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GREAT WESTERN MORTGAGE QORPORATION
P.O. BOX 1900
NORTHRIDGE, CA 91328

‘31696336.

SPACE ABOVE TH'S LINE FOR RECORDER'S USE
1635336 OFFICE NMBER: 184
i COUNTY CODE: 016

MORTGAGE canno. 1-367228-4

THIS MORTGA.C ["Securty instrument} isgivenon  DECEMBER 23, 1991

The mortgagor is
WILFREDG D. VZLLA AND MARIA LUISA J. VILLA A/K/A MARIA J. VILLA,
HUSBAND AND WUFP

This Security Instrumeont is given 1o
GREXT WESTERN MORTGAZE CORPORATION, A DELAWARE CORPORATION
which is organized ard existing under the Fax o DRI AWARE
and whose addressis 9451 CORBIi AVENUE, HNORTHRIDGE, CA 91328
Lender).

Borrower owes Lender the principal sumof  ETCHTY FIVE THOUSAND AND 00/100—-—-

Doltars (1.S. $8500000 ). Ths dobt is evidenced by
msmwmmmams@nma.ammw).mm monthly payments, with the full dedt. if nol paid
earfier. due and payablaon JANUARY 1, 200 Thits Security instrumens secures to Lender: (a) the repayment of
the debt evidancad by the Nota, with interest, and ail m. axtansions and modihcaticns of the Noke; {b) the payment of all other sums,
with inlerest, advanced under paragreph 7 10 protect the secust y O) this Securlly instrument; and (c} the performance of Borrower's
covenanis and agreements under this Security Instrument and the Nofe. For this purposa. Barrower does hareby morigage. grant and

coivey 1o Lender the following described propesty located ' COCX County, Minoks:

LCTS 29 AND 30 IN BLOCK 7 1IN NORTH PARK ADDITION TO CHICAGO,
A SUBDIVISION OF PARTS OF THE NORTHEAST 1,7 AND THE
SOUTHEAST 1/4 OF SBCTION 11, TOWNSHIP 40 N'XTH, RANGE 13,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOrZ COUNTY,

ILLINOIS.

DZ~T-21 RECORDING $15.5¢
$2122 TRAN 4310 123191 15542:00
D ¢ - L1--6HPEIIS

COOK OUNTY RECORDER

_PI!I/TAX ID#: 13-11-215-031 VOLUME 331
the addrass of

5310 NORTH SPAULDING, CHICAGO,
Wis 60625 {"Property Address™}:

TOGETHER WITH alt the improvements naw or hereafter erected on the property. and all sasements, . and Exiures now
or harsafiar a pan of the property. All replacements and aiitions shall aiso be covered by this Security instrumant. ARl of the foregoing is

relermad 10 in this Security instrument as the “Property.”

BORAROWER COVENANTS that Borrower is lawfully saised of the estate heraby corrveyed and has the rigit 1o morngage., grant and
coffvey the Proparty and that the Propecty is uvnencumbered, axcen! for encumniwances ol record. Borrower warrants and will defend
genarally the tile 10 the Propasty against all cisimns and demands. subject o ary encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants ior national use and non-unilorm covenants with imiled vasiations by
Jurisciciorn: 10 constiute a uniform security instrument covening real property.
UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows:

1. Paymant of Princips] and intersst; Prepayrent and Late Charges. Borrower shall promptly pay when due the principal of and
inarest on the debt svidenced by the Nots and any prepayment and late charges due under the Nole.

RLLINOIS-Single Family-Fannie Mea/Freddie Mac UNIFORM INSTRUMENT Vﬁ% Form 3014 990 {page ? of 4 pages)
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rale and shall be payabis. mmmmmmbmmm

8. Mortgapge Insurance. if Lender required morngage insurance as a condition of making the loan sacured by this Security instrument.
Borrower shaill pay the pramiums required 10 Mairtan the Morigage nsurance in effect. if. for any reason. the MONGaYEe INSUrancs COvErage
raquirad by Lender iapses or ceases ko be in effect, Borrower shall pay the premiums required 10 0btain coverage substantially equivalent 1o
the morigage insurance previously in effect. at a cost subtistantially equivalent 10 the cost 1o Borrower of the mongage insurance praviously in
offact. from an allermate margaga msurer approved by Lander. if substantally squivalent monigage insurance coverage is nol avaitable,
Borrower shall pay %0 Lender aach month a sum equad ko one-twelith of the yearly mongage insurance premium being paid by Borrower whan
the insurance coveraga tapsed or ceased 10 be in effect. Lander wil accent. use and retan these payments as a Joss reserve n lou of
morgage msurance. Loss reserve payments may no longer be raquired. at the option of Lender. if morigage insurance coverage (in the
amount and for the period that Lender requiras) praovaded by an insurer approved by Lander again baecomes avadable and is obtainad.
~Bofrower shall pay the premiums required 10 mainean Mongage insurance n oflect. or 10 Provide a 0SS resenve, unti the requraMment for
MONGAJSE NSIIFANCE SNAS N ACCOrdancs with any wittan agreermnen batween Borower and Lender or apphcable taw.

9. Inspection. Lender or its agent may maka reasonable entnes upon and inspections of the Property. Lendes shall give Bomrower
notice at the time of or prior t0 an Mspaction specifying reasonable cause lor the inspaction.

10. Condemnetion. The proceeds of any award 6r claim for damages. drec! or conseQuentiat, in connaction with any condemnation or
other taling of any part ot the Property. or for conveyance in beu of condemnation. are hereby assigned and shall be paid to Lendes.

in the even? of a otal takxing of the Property. the proceeds shall be apphed 1o the sums secured by this Security insirument whether or not
then cue. with any excess paid 10 Borrower. in the event of a partial taking cf the Property 1 which the lair market value ol the Property
immediatety belore the king is equal 1o or greater than the amount of the sums secured by this Security instrument imwnediately bafore the
taking. unisss Bormoy o & xd Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds muRtiphad 2> the 1olowing fraction: (3) e total amount of the sums secured wmedialely bedore the taking. drvided by {b) the
hmmuumﬁw,.mmwm Any balance shall be paid 1o Borrower. in the everit of a parial talung of the
FPropecty inwhich the fair mu .0’ <alue of the Property immediately belfore the taking is less than the amourt of the sums secured immediately
betore the taking. unless Bor (ww.r andt Lender otherwise agree in writing or unless applicable law ctherwise provides. the proceeds shall be
spplied W the sums cacured by (A Securnily Instrument whather or not the sums are then due.

¥ the Property is abandonad by 400 (swer, or i, after notice by Lender 1o Borrower that the condemnor offars 10 make an awand or Setie a
Caaim lor damages. Bormower fails %0 rissy ond to Lender within 30 days after the dale the nobce is grven, Lender is authorized 10 collect and
apply ha'broceeds, at its option, eithe > resiaration or repair of the Property or 1o the sums secured by this Security instnament, whether or
not then due.

Unless Lander and Borrower otherwise agre 2in writing . any apphcation of procesads 10 principal shall not axtend or posipore the due date
of the monthly payments referred to in paragraphs © &t 2 or change the amount of such payments.

11. Borrower Not Relessed: Forbearance By Lander Noz a Walver. Extension of the time for payment or moddhcation of amortization
of the sums secured by this Security Instrumant grante { b Lender 10 any successor in inlerest of Borower shall not operale 10 relcase the
&ability of the onginal Bormower or Borrower's successors (n tierest Lender shall not be reguirsd 10 commence proceedings against any
SuCCessOr N interest or 1eduse 10 extend time for payment o S.n qwise modily amortization of the sums secured by this Security instrumend by
reason of any demand made iy the original Borrower or Borrow ¥'s successors in interest. Any lorbearance by Londer in exercising arny right
or ramady shall not be a waiver of or preciude the éxercise of army righ! or remedy.

12. Successors and Assigns Bound; Joint and Several Li=572)v; Co-sighers. The covenants and agrsecvets of this Security

Instrumant shalk bind and bene®it the successors and assigns of Lende ' 370 Borrower, sublect 16 the prowisions of paragraph 17. Borrower's
covenants and agreaments shall be joint and several_ Any Borrower who ¢ -5 gns thus Security Instrument but does not execute the Note: {a)
s co-signing this Securty Instrument only to mongage. grant and convey that Jomower’s interest in the Propety under the ierms of this
Security Instrument; (b) is not personaily obhgated 10 pay Sums secured by this S _uity instrument: and (¢) agrees that Lender and arny other
Bomower may agree 0 exterd. modify, lorbear or Make any accomenodanons wilh | arard 10 the tevms of this Security instrument o the Nole
without that Borrower's consent.

13. Loan Charges. i the ioan secured by this Securnity instrument is subject 10 a Ll w which sets maximum ioan charpes. and that law is
finally intarpreted so that the interast or other loan chaiges collected or 1o be coliected in LY ection with the loan axceed the parmitied Rmits.
then: (a) any such ican charge shalt be reduced by the amount necessary 10 reduce the charg s i lhe permitied bmit: and (b) anry sums already
collected from Borrower which exceeded permitied lirnits will ba refunded to Borrower. Lender r @y choose 1o make this refund by reducing
the principal owed under the Note or bry making a direct payment to Borrower. Hf a refund reduces .. = < pal. the reduction will ba treated as a

14. Notices. Any notice 10 Bormewer provided for in this Security Instrument shall be given by delinao-.ng it or by maling it by first class maid
uniess apphicable law requires use of another method. The nol.ce shall be directed 10 the Property Addrer s or any other address Borrowar A
dasignates by notice to Lencer. mmmwwwmwmrmmmmsmassw4~mamymm,..
mesbymnaum Any notice provided for in this Security instrument shall be deemed ic 1973 Leen given 1o Borrower o
of Lender whern: given as provided in this paragraph. LS

15. Governing Law; Severability. This Secunty instrument shall be govemnead by tedaral Law and the law of the JursSNiction in which the
Property is iocatad. In the event that any provision or clause of this Security Instrument or the Note 0or =22 with applic. W4 law, such conficl )
shall ot affact other provisions of this Security Instrument of the Note which can be given effect without the confiicting provision. To this end )
the provisions of this Security Instrument and the Note are declared 10 be severable. T

16 Borrower's Cogpyy. Borrowar shall be given one conformed copy of the Ncie and of this Security instrument. -

17. Transier of the Property or = Bensficial imerast in Boirower. !t afl or any pan of the Property or any inerest n it is sold or
transierred vt it a benehcal interest in Borrower is sold or ransierred and Borrower is not a natural person;} without Lender's prior writien
consent, Lender may, al its option. require immediate payment in kMl of a¥ sums securad by this Secuiity Instrument. However. this option
shall not be sxarcised Ly Lender il axarcise is prohibited by federal law as of the date of thes Securnty iInstrument.

# Lander sxercises this ootion, Lendar shall give Borrower notice of acceleration. The notice shall crovide a penod of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security insirument. i Borrower
faels 10 pay these sums priof 10 the expiration of this penod. Londer may nvoke any remedees permitied by this Securily Instrument withowt
further notice of demand on Bomower.

18. Borrower’s Rign 1o Reinstate. If Borrower meets cavlain condtions, Borrower shalt have the right 10 have enforcement of this
Security instiumesn? discontinued at any me pror 1o the earkier of: (a) 5 days (or such other period as applicable iaw may specily ‘or
rginstatement) beicre sale of the Property pursuart 10 any power of sale contained in this Securily instrument; or (b} antry ol a psdgment
anforcing this Saecurity instrumem. Those conditions arg that Sorrower: (a) pays Lendar alt sums which then would be due under this Security
kmrwnuumdmoﬂoteas-fmmhadmmd (b} cures arry detault ol any other covenants of agreements; (c) pays allexpenses

m\sm:edhuabyshdmuym:simmhadm Howerver, this right 16 tainstate shafl ot apply in the

" case of accelaration under paragraph 17.
(page 3 of 4 pages)
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