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MORTGAGE
]
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THIS MORTGAGE ("Secur.ty Irstrument®) is given on DECEMB , 1991
MICHAEL P. KEANE, /¥/pARSIYRLY HURALY [ BACHEL

("Borrower”). This Security Instrument is given 1o NOBWEST MORTGAGE, INC.

which is organized and existing umler the laws of THE STAT. OF MINNESOTA . and whose
address is MINNESOTA SERVICE CENTER, P.0.BOX 9270, DES MOINES, IA
503069270 ("L nder”). Bmmumladatbeprixipﬂmof
SIXTY THOUSAND SiX HUNDRED AND 00/100

Doliars {U.S. $++¢2260,600.00 )
ThuddnueﬂdencdbyBomwsmduoddnmdacnmuw.s‘mmm(Nm')Mmﬂufu
monthly payments, with the full debt, if not paid carlicr, duc and paysbie on JANUARY 01, 2022
This Security Instrument secures to Lender: (a) the repsyment of the debt evidenced by the Noie. whumut mdallruu:\nls.
extensions and modifications of the Note; (b) the payment of all other sums. with interesi. advanced under paragraph 7 to
protect the secuzity of this Security instrument; and (¢) the perfermance of Borrowes™s covenaris axd agreements uades this
Security Instrament aad the Note. For this purpose, Borrower docs hereby mortgage, grant and coxviy i Leader the following
described propesty locsted in  COOK County. lllinois:

{»SEE ATTACHED LEGAL DESCRIPTIGN+)
PIN 13-31-118-040-1028

£LE969T6

TAX STATEMENTS SHOULG BE SENT TO:
NORWEST MORTGAGE, INC., P.0.BOX 9270, DES MOINES, IA 503069270
which has the address of 2127 NORTH HARLEM #235  CHICAGO

- - 6 - O;
Hiinois 60635 (2 Codel (*Propenty Address”)

@, ) avon VP WMONTGAGE FORMS - J12:253.8100 W00%2¢-7291
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LUINOIS-Single Feniy-Fomnle Mas/Freddie Mac UNIFORM INSTRUMENT Pratae ﬁ Form 3014 VOO
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. Y d or any part oY the Prosérty or any interest in it
ismidoruansfemd(orihbmﬁdalimminhmnhwumtmufamdndﬂmmisnm:mrdmlm
Lendes's prior written consent, Lender may. at its option. require immediate payment in full of all sums secured by this
Seunityllmmwl.Hmvcc.lhisoptimshlllnot!xcxcrcisodbyLcndaifcxariseisprﬂﬁbitalby.‘cda:lhw:soﬂhcdﬂe
of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fromﬂlcdueﬂlcnmimisddivcmdmmailedwithinuﬁidtBormmmstpayallmmmdbylhis
Sew:ixylrmm.lfBormc:fzilslopayumcmmpﬁoflolhccxpimiouolmispcﬁod.lmdarmyia\rokcmymdiu
permiited by this Security Instrument without funther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Bomower meets ceruain conditions, Borrower shall have the right to have
enforcemert of this Security Instrument discontinaed at any time prior to the cardier of: (at § days (or such other period as
applicable law may specify for reinstatement) before sake of the Property pursuant to any power of sale conlained in this
Security Instrament; or (b) entry of a judgment enforcing this Secunty lnstrument. Those conditions arc thai Borrower: (a) pays
Lender all sumis which then wouid be due under this Security Instrument and the Note zs if no acocleration had occurred: (b)
cures any default o« avy other covenants or agrecments: (c) pays all expenses incurred in enforcing this Scourity Instrument,
inclading, but not limy:zd to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonsbly roquire to assure
thet she lien of this Security Instrument, Lender’s rights in the Propenty and Borrowes's obligation to pay the sums secured by
this Sccurity Instrument &wil comtinue unchanged. Upnn reinstatement by Borrower, this Securify Instrument and the
obligations secured hercby shu! .cmain fully effective as if no acceleration had occurred. However, this right 10 reinstate shall
nct 2pply in the case of acoeleraisor. under paragraph 17,

19. Sale of Note; Change of Lian Servicer. The Note or a partial inierest in the Note (together with this Secunity
Instrument) may be sold one or move tirr:s without prior notice to Borrower. A sale may result in 2 change in the catity (known
as the "Loan Servicer”) that collects monen!; payments due under the Note and this Security Instrument. There also may be one
ocr more changes of the Loan Sesvicer unrelated 1o 2 sale of the Note. If there is a change of the Loan Serviver, Bommower will be
given written notice of the change in accordance w7t aragraph 14 above and applicable law. The notice will state the name and
ﬂhmofﬂnmlmnmmmmwai:ichpaynmdmidhcnndc.mmuiilalwmﬁnmym
information required by applicable law.

20. Hazardous Sebstances. Borrower shall not caise zi permit the presence, use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shull not do, nor allow anyome clse 1o do. anything affecting the
Property that is in violaticn of any Eaviroamsntal Law. The proosding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances 7iv are generaliy recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigativ: claim. demand. lawsuit or other action by any
governmental o regulatory agency or private paity involving the Property and a7y Hazardous Substance or Exviroamental Liw
of which Borrower has acrual knowledge. If Borrower leams. or is notified by 2y zovernmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substznce affecting the Property s manessary. Borrower shall promptly take
all nocessary remedial actions in accordance with Environmental Law.

As used in this paragraph 26, “Hazardous Substances™ are those substances defined s toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosenc. other flammable o1 foxic_netrolcum products. toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaliehyde, and rad oact ve materiais. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whese the #h:genty is located that
relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice (o Borrower prior (o acceleration following BorTower's breach
ﬁmmﬂuminl&hﬁylmmwpﬁrtomm;mml7m|lus
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action required (o cure the default;
{c) » date, not less than 30 days from the date the notice is given (o Borrower. by which the default must be cured: and
(d) that failure {0 cure the defavlt on or before the date specified in the notice may result in scceleration of the sums
seciered by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
WMdmmmmmummmmmmmmhrmmm
non-existence of a defanlt or any other defense of Borrower (o acceleration and foreclasure. If the defsolt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in ful) of all suns
secured by (his Secwrity Instrument without further demand and may foreclose this Security Instrument by judicial
m.wmummmummwmmmmmmwwm*m
21, including, bet not limited to, reasonable attorneys® fees and costs of tithe evidence.

22. Relense. Upon pryment of all sums secured by this Security Instrument, Lender shali release this Secusity Instrumem
without charge 1o Borrowes. Borrower shall pay any recordation costs,

23. Walver of Homestend. Borrower waives all right of hoexsicad excmption in the Propenty . Form 3014 380
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payments may no fonger be required. s the option of Lander, if morgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shail pay
the premiums required to maintain mostgage insurance in effect, or to provide a loss reserve. until the requirement far moTtgage
insurance ends in acoordance with any written agreement between Borrower and Lender or applicable Taw.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Propenty. Lender shall give
Borrower notice 1 the time of or priot 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with any
condemnation or other taking of any pant of the Property. or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secanity Instrument,
whether of not then due, with any excess paid to Borrower. in the event of a partial taking of the Propety an which the fair
market value of the Propenty immediately before the taking is equal to or greater than the amount of the wms secured by this
Sccurity Instrumemt immnediately before the taking, unlcss Bormower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduoed by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedistely before the taking. divided by (b) the fair market value of the Propenty immediately
before the taking. uv balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market valuce of the “rrgerty immediately before the taking is hess than the amount of the sums secured immediately Scfore the
taking, uniess Borrowerard Lender otherwise agree in wriling or unless applicable law otherwise provides. the proceeds shall
be applied 1o the sums sevzzd by this Security Instrument whether or not the sums are then due.

if the Property is abandciva 3 Borrower, of i, after notice by Lender to Borrower that the condemnor offers 10 make an
award or seitle 2 claim for danxges. Borrower fails 10 respond to Lender within 30 days afier the date the notice is given,
Lender is authorized 10 collect ans apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
sccured by this Secunity Instrument, wies!e: or not then due.

Unless Lender and Borrower otherwise azwee in writing, any application of proceeds to principal shall not extend &
postponc the due date of the monthly paymen's rererred (o in paragraphs 1 and 2 or change the amount of such paymenis. :

11. Borrower Not Relexsed; Forbearance 8y Lender Not a Waiver. Extension of the time for payment or modificatidl
of amontization of the sums secured by this Security (nsip:merd granied by Lender 10 any sucressor in intenest of Borrower
not upcrate to reicase the lisbility of the original Borrow: 't or Borrower's successors in interest. Lender shall not be reguired 1
commence proceedings against any successor in interest or refus: to extend time for payment or otherwise modify amonizati
of the sums secured by this Security Instrument by reason o7 any demand made hy the original Borrower or Bomower’
successors in interest. Any forbearance by Lender in cxercising o7y right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbllic; To-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of ‘Uender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agroemients shall be joint and seviral. ‘Any Borrower who co-signs this Security
Instrument but does mot execute the Note: (a} is co-signing this Security Instrunvir-only 10 mongage. gzant and convey tha
Borrower's interest in the Property undes the terms of this Security Instrument; (b) s w2 personally obligated to pay the sums
sccured by this Secunity Instrument; and (c) agrees that Lender and any other Borrower mr2y-agree to exiend, modify. forbear or
make any accommodations with regard to the termis of this Security Instrument or the Nowe wadout that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 2 law waich-=ots maximum loan charges,
and that law is finally interpreted so that the inicrest or other loan charges collected ur 10 be coliect 8. in connection with 1ae
loan exceed the permitted limits, then: (2) any such Joan charge shall be reduced by the amoumt necrisz.y (o reduce the charge
to the permitted limit: and (b) any sums aiready collected from Borrower which excoeded permitted lirars will be refunded to
Borrower. Lender may choose to make this refusd by reducing the principal owed under the Note or by imaking a dinect
payment to Borrower. If a refund reduces principal, the reduction will be trested as a partial prepaymient without any
prepayment charge under the Note.

I4. Notices. Any notice 1o Borrower provided for in this Security Instrumem shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address siated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrumem shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federad Jaw and the law o the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared
to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 990
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TAX NUMBER: 13-31-118-040-1038 31 A a4 (72

L -

LEGAL DESCRIPTION:

UNIT MBMBER 235 A3 DELINBATED ON SURVEY OF THE FOLLOWING DBSCRIBED PARCHL OF REAL RSTATE:
LOTS 20, 21, 22, AMD 23 IN BLOCK 2 IN CHARLES CHRISTMANS 2¥D HILLSIDE ADDITION TO MONT

 CLARE, A SUBDIVISION OF TEE WBST 1/3 OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 31,

TOMMSHIP 40 NORTH, RANGR 13 BAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOK COONTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS BXHIBIT ‘A’ TO DECLARATION OF COMDOMINIUM MADE BY CINTRAL
MATIONAL BANK, AS TRUSTRE UMDBR TRUST NUMBER 21420, RECORDSD IN THE OFFICE OF THE RECORDER
OF DERDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 24031174, TOGETHER WITH ITS UMDIVIDED
PORCENTAGE INTERBST IN SAID PARCBL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THERBOF AS DEFINED AMD SET PORTH IN SAID DECLARATION AND SURVEY),

WHICK PRRCENTAGR SHALL BB SUBJECT TO CHANGE ONLY AS PROVIDED IN SAID DRCLARATION, IN 000K
COUNTY, ILLIXNULS
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o
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CONDOMINIUM RIDER

301217 CONR

F- THIS CONDOMINIUM RIDER is made this 27TH day of GECEMBER . 199 .

‘ and is incorporaied into and shall be deemad to amend and sepplement the Morigage, Deed of Trust or Security
2 Deed (the “Sccurity Instrument™) of the smme date given by the undersigned (the “Bomrower™) 1o socure
Bustcwer’s Nowe o NORVEST MORTGAGE, INC.

(the "Lender™)
of the same date snd covering the Property described in the Security Instrument and bocated at:

2127 NORTH HARLEM #2335, CHICAGO., IL 60635

[Property Addrris)
‘Ihe Propen; inclodes a unit in, together with an undivided interest in the common clements of, a condominivm
E project know.s 3= j
4 2127-2131-2135 N. HARLEM CONDOHINIUN@
- [Nasne of Condosminism Project)

(the “Condomintura 7 roicct”™). If the owners association or other entity which acts for the Condominium Praject
(the "Owmers Associilic ™) holds title to property for the benefit or ase of its members or sharcholders. the
Propesty also includes Boamiwer’s inlefest in the Owners Association and the uses. procecds and benzfits of
Bogrower’s interest.
CONDOMINIUM COVFESSANTS. In addition to the covenants and agreements made in the Security
Instromnent, Borrower and Lendsr 6’ (ner covenant and agree as follows:
A. Condominiam Obligations. Borrower shall perform all of Borrower's obligations under the
: Condowminmm Project’s Constitnemt [Jociments. The “Coastitwert Documents™ are the: (i) Declaration or any
3 other document which crestes the Consoumnium Project; (ii) by-laws: (iii) code of regulations; and (iv) othe-
c equivalent documents. Borrower shal) pro>#%;: pay. when duc. all dues and assessments ismposed purszant 0 the
3 Constitocrmt Documents.

B. Hazard Insurance. So joog as the Caners Association oaintains. with a generally acoeptod insarance
carrier. 2 “master” or “blanket” policy on the Comsminium Project which is satisfactory to Lender and which
provides insurance coversge in the amounts. for th penods. and against the harards Londer requires. including
firc and bazards inciuded within the term “extended cot erape,” then:

: () Lender waives the provision in Uniforin Covenant 2 for the moothly payment to Lender of
;- onc-twelfth of the yesrly premium iastallments for hazard vi.avce on the Property: and

(iiy Borrower’s obligation under Uniform Covenan’ $ 10 maintain hazard insurance coverage oo the
Property is deemed satisfied to the extent that the required qivrrace is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in roquired har: rd insuranoe coverage.

in the event of a distribution of harard insurance proceads in licu w7 torstion or ropeir following a loss to
the Property. whether to the uait or to common clcments. any prooceds pun alW e 10 Borrower are bereby assigned
and shall be paid to Lender for application to the sums secured by the Security Famrament, with any excess paid to
Borrower.

C. Public Lisbiity Inserance. Borrower shall take such actions as may be rmaosable to insure that the
Owpers Associstion msintains 3 poblic lisbility imsursnoc policy acceptable in hvn, amoumt, and extent of

coverage to Leader.

i

MATISTATE CONDOMBSUM MDER-Single Ferndy-Fewsie Mas/Fredde Mec UNIFORM INETRUMENT For~ 3140 /20
3 Pt o1

E: @ - MR 3140 COY anex VAP MONIGAGE FORMS - (31 M793-5100 - MOMS21-7201

TGS 1o 2 Tived inverest rate, as Follows:
S. FIXED INTEREST RATE. CONVERSION OPTION
{A) Option to Convert lo Fixed Rate

T have a Conversion Option that [ can exercise uniess [ am in default or this Section 5(Ay will not permit
me to do so, The ““Conversion Option " is my option: 1o convert the interest rate | am required to pay by this Note
from an adjusiable ratc with interest rate limits to the fixed rate calculated under Section 5(B) beiow.

The conversion can only take place on a dates) specificd by the Note Holder Juring the period beginniog on
the first Change Date and ending on the Iifth Change Date. Each date on which my adjusiable interest rate can
convert to the pew fixed rate is called the ““Conversion Daie. ™

MATISTATE CONYEATIBLE ADJUSTARLE RATE RIDER — ARM PLAN 57 — Sngie Famdy -~ 1 Yoar Treasury indes-Fonale Mse Unilerss instreanent Form 3738 VB9
NUSFL ST0E3 ADO peie | of 2 agvss

£Le96916
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CONDOMINIUM RIDER

301217 CONR

THIS CONDOMINIUM RIDER  .adethis 27TH  davof DECEMBER . 1991 .
and is incorporated into and shafl be devred o amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Security Instrument™) of the same date given by (he undersigned {the “Borrower®) io securc
Bormower's Noic 0 NORWEST MORTGAGE. INC.

(the “Lender™)
of the same date and covering the Property described in the Security Instrument and localed at:

2127 NGPTH HARLEM #235, CHICAGO, IL 60635

[Property Addirces]

The Property iatwszs a unit in, logether with an undivided interest in the common cicments of, a condominium
project known as:

2127-2131-2135 NH. HARLEM CDHBOHIHIUH@\

{Nawe of Condominium Project]

(the "Condominium Project”). I/ ths owners association or other eatity which acts for the Condominium Project
(the “Owners Association") holds title to property for the benefit or usc of its members or sharcholders, the
Property also includes Borrower's nterust in the Owners Association and the uses. proceeds and benedits of
Borrower's interest.

CONDOMINIUM COVENANTS. (n »'dition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenmm and agree as follows:

A. Coodominium Obligations. Borrowe: siall perform all of Bomower's obligations under the
Condominium Project’s Constituent Documests. "%z “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Prosezc (i) hy-faws: (i) code of regulations: and (iv) other
eqninlaldocunm.Bonwudullprunptlypny.whm&;e.ﬂldammdmmiumwdwmlom
Coastituent Documents.

B. Hazard Insurance. So fong as tae Owners  Associatio’: wnintains, with a generally accepied insurance
carvier, a “master” or “bianket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods. and against he hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Leoder waives the provision in Uniform Covenant 2 for dv monthly payment to Leodes of
one-twelfth of the yesrly premium installments for hazard insurance on the Property. and

(ii) Borrower's obligation under Usiform Covenant 5 to maintain hazi:d ip=rance coverage on the
Property ts deemed satisfied to the extent that the reqaired coverage is provided by the Owners Association
policy.

Boerower shall give Lender prompt notice of any lapse in required hazard insurance coverige.

In the event of a distribution of hazard insurance proceeds ir: lies: of restoraticn of repair (k- «ing a loss W0
the Property. whether to the unit of 1o common clements, any proceeds payable to Borrower are hineby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10
Bocrower.

C. Public Lishitity Insurance. Bormower shall take such actions as may be reasonsbic 1o insure that the
Owners Association maintains a peblic liability insurance policy acceptsble in form, amount, and extest of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Sing's Fandy-Fenais Mes/Froddie Sec UNIFORM INSTRUMENT Ferm 3140 390
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(1 Year Treasury Index—Rate Ceps— Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 27 75 dayof DECEHBER 219 %Y andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed
the *“Sccurit 1 177 of the te givep by the undersigned (the “*Bo: " Bor g
s g o v o™ v WS HORSERER TR RATNRE S8 15 Porromer
(the *‘Lender” "7 of the same date and covering the propernty described in

the Security Instrument and located at:

23127 NORTH HARLEM #235% CHICAGO, Ii 605635
{Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE YIME AND THE MAXINUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIO? AS COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lend': further covenant and agree as follows:

A. ADJUSTABLE X477 AND MONTHLY PAYMENT CHANGES
The Note provides “oan initial interest rare of 6,506 5. The Note provides the chaages in the adjustable
interess rate and (e moathly Zeyments. as follows:

4. ADJUSTABLE INTEREST £.TE AND MONTHLY PAYMENT CHANGES

{A)Y Change Dates

The adjustabie interest raie § Will p'iv may change on the fisst day of JANUARY . 1993 .
and on that dav every 12ih month thorcaft=r. Each date on which my adjvstable interest rate could change is
called a “*Change Date.”"

{B) The Index
Beginning with the first Change Date. my 7diustable interest rate will be based on an index. The ““Index™ is

the weekly average yield on United States Trealury securitics adjusted 10 a constant macurity of 1 year. as made
availabie by the Federsal Reserve Board. The most:i«cent lndex figure avaitabie as of the date 45 days before each
Clange Date is called the “"Current index. ™

If the index is no longer available. the Note Holddr will choase a new index that is based upon comparable
information. The Note Holder will give me notice of this cuoice.

{C) Caicuiation of Changes

Before esch Change Date. the Note Holder will cakoulate o newinterest rate by adding 2 .750
percentage poimtsE . 750 %) to the Current Index. The Note Hobler will then round the cesalt of this addition
t0 the nearest one-cighth of anc percentage point (0.125% ). Subjec( i the limits stated in Section 4(D) below. this
rounded amount will be my new interest rate uatl the next Change-Lrate.

The Note Holder wiil then determine the amount of ihe monthly piymnt that would be sufficient 1o repay
the unpaid principal that 1 am expected to owe at the Change Pate i full on rie Maturity Dale at my new interest
rate in substantially equal payments. The result of this calculation will be tiac new amount of my monthly pay-
ment.

{D) Limits on Interest Rate Changes
The interest rate 1 am required 10 pay 21 the first Change Date will not be greatel than 8500 % or less

thanit .S500 . Thereaftes. my adjustable intenest rate will never be increased or decreass J oo ay singhe Change Date
by more than TND percentage pointis)2 . %) from the rate of interest | have been paying for/the ) receding 12 mooths.
My interest rate will never be greater thas 2 . SO0 %, which is called the "Maximum Rac.™

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount af riy new mombkly

payment beginning on the first monihly payment date afier the Change Date until the amount of wy monthly
payment changes again.

(F) Notice of

The Note Holder wiil deliver or mai! 1o me a notice of any changes in my adjustable interest rate and the

amount of my monthly payment before the effective date of any change. The notice will inciude information
required by law to be given me and also the titie and telephone number of a person who wiil answer any question

I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion to comvert from 2an adjustable interest rate with interest rate
timits to a fixed interest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
£A) Option to Coavert to Fixed Rate

T have a Conversion Option that [ can exercise unless 1 am in default or this Ssction S(A) will not permit
me to do so. The “Conversion Option’” is my option 1o convert the interest rz1e 1 am required o pay by this Note
from an adjustable rate with interest rate limits 1o the fixed rate calculated under Section S(B) below:

The conversion can only take place on 3 date(s) specified by the Note Holder during the period begianing on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert 1o the vew fixed rate is called the *~Conversion Date. ™

MUALTISTATE CONVERTIBLE ADJUSTABL E AATE AIDER — ARM PLAN 57 — Sigie Fatily — 1 Your Tredswry ides-Fansie Mt Uniborta instrameat Form 3158 U89
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