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MORTGAGE

THIS MORTGAGE (“Security Instrument ™) is given on ... Recembeax 27,

1981 ... The morigagor is . Miguel Obaro and Canmen Otero,.his.wife
SEabe ASSOCIAET .A:Efn.utnd

35 .."l’,e'*mg (“Bumer").]‘hshwumylmnmtupvcnl: -Bank
under the laws of . é'"..:tm._of Lingis. and whose address is 3044 S Hoe Streat. 3

60131

oo Dollars (US. $.1.35,000.00

Medlhemedneullm&&»nlylmmmu “Note™), which provides for moathily payments, with the full debe, if not
paid earfier, due and payabie 04 ..3/01/2022 This Security instrument
secures 0 Lender: (a) the repa /m :nt of the debt evideaced by 1the Note, with interest, and all renewals, extensions and
modifications: (b} the paymeni of 2 other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfo mnce of Borrower's covenants and ts under this Security instrument and
mMF«%W#:»mmmvaquMIMumwm
located in Couanty, Ilinots:

10T 15 IN DOUGLAS SUEDIVISION OF @)K 9 IN MORRIS AND OTHERS SUBDIVISION OF THE
WEST i OF THE SOUTHMWEST % OF SBECTICA 1P, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN IN OCOK 7./= » ILLINOIS

PIN 17-18-335-009-0000
which has the address of ...... 2337 We. Grenshaw , Chicago

Olincis ..60612 - wae . ("Property Address™):
: to ot L. Y "k
TOGETHER WITH all the improvements now or hereafter erecied on the property, and all casements. rights.

appurtenances, rents, royalties, mineral, oil and gas rights and profits. water rights and stock and all fixtures now or
hercaficr a part of the property. AR replacements and additions shall also be covered by this Security Instrament. All of the

foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hercby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wactants and will defend generally the title 10 the Property against =l claims and demands, subject to say
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenaats with
limited variations by jurisdiction (o constitute a uniform security iastrument covering real property.

Fers» 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time xs the requirement for the
insurance terminates in accordance with Bosrower's and Lender's written agreement or applicable law.

8. imspection, Lender or itz agent may make ressoaabic entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of of prior to an inspection specifying reasonable cause for the inspection.

9. Condemmation. The proceeds of any award or clsim for dsmages, direct or consequential, in conneclion with
any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shal? be applied to the sums secured by this Securiiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
anless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
::f;relbcnkjng.diﬁdedby(b)lhetmmrkdnlnedtthwy immediately before the taking Any balance shali be

to Borrower

If the Property is abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages. Borrower fails 10 respond (o Lender within 30 days afier the date the notice is
given, Lender is authorized to collect and apply the proceeds. at its option, &ither to restomtion or repair of the Property or
to the sums securr ! by this Security lastrument. whether or not then due.

Unless 1.cnd 1 and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone 1he due da7z of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Diot Released; Forbearance By Leader Not a Waiver. Extension of the time for payment o
modification of amoct.2 ion of the sums secured by this Security Instrument granied by Lender to any sucoessot in
interest of Borrower shill 7.0t operate to release the liability of the original Borrower or Borrower's snocessors in interest.
Leader shall not be requi’ed to commence proceedings against any successor in interest or refuse to extend time for
psyment or otherwise modily 7inortization of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrower or Botr v er’s successors in interest. Any forbearance by Lender in excercising any right or remedy
shell not be 2 waiver of or preclud/: 2%« exercise of any right or remedy.

11. Sectessors and Aseigas B-cad; Joiat and Severs? Liability; Co-sigaers. The covenants and agreements of
this Security Instrument shall bind an1 b 3t the successors and assigns of Lender and Borrower. subject (o the provisions
of paragraph 17. Borrower’s covenants ar.d agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: f2) & co-signing thic Security Instrument only to morigage, grant and convey
that Borrower's interest in the Froperty und sr 1the terms of this Security Instrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; und (c) agrees that Lender and any other Borrower may agree 10 extend.
modify, forbear or make any scoomnndations wit’; y2gard to the terms of this Security Instrument or the Note without
that Bosrower's consent.

12. Losa Charges. If the loan sécured by i Security Instrument is subject to a law which sets rmaximum joan
cherges, and that law is finaily interpreted so that the icocst or other Joan charges collected or to be coliccted in
coanection with the loan exceed 1he permitted limits. then: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and () «ny sums already collected from Bosrower which excecded
permitted fimits will be refunded to Borrower. Lender may (>.c.c to make this refund by reduciag the principsi owed
under the Note or by making a direct payment to Borrower If a s =f7aA reduces principal, the reduction will be treated as 3
pertial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights., 1f enaciment 0. ¢xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfotcr 3¢ according 10 its terms, Lender, at its option.
may require immediate payment i full of all sums <ecured by this Security L.strument snd may mvoke ary .cmedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take he s.ens specified in the second paragraph of
paragraph 17.

14. Netices. Any notice 1o Borrower provided for in this Security Instru;acyt shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. “\iv. notice shal! be dicected to the
Property Address or any other address Borrower designates by notice to Lender. Any . sirz 1o Lender shall be given by
first class mail tc Lender’s address stated herein or zny other address Lender designates Ly n=tice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have betn given to Borrower or L nder when given as provided

in this paragraph.

15. Governing Law; Scverability. This Security Instrument shal) be governcd by fodiral 1w and the law of the
jarisdiction in which the Property is located. In the event that any provision o¢ clause of this Secariiy Instrument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security las.cvment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security st wment and the
Note are declared 10 be severabiz

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secus ity instrument.

17. Tramsfer of the Property or a Deseficial Interest in Borrower. If all or any pan of the Property or any
iaterest in it is soid or transferred (or if a bencficial interest in Borrower is sold or transferned and Borrower is not a natural
nerson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Leader if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide s period
nl‘notlas!hanMdapfmthedntethemisddiveredormaihdwithinwhichBonowmmtpayallsumsucnrndhy
this Security lastrument. If Borrower fails 1o pay these sums prior to the expiration of this pesiod, Lender may invoke any
remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower mects certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinucd at any time prior 10 the eartier of: (s) 5 days (or such other peviod as
applicable inw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
() pays Lender all sums which then would be due under this Security Instrament anc the Note had no acocleration
occarred; (b) cures any defaujt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument. including. but not Emited 10, reasonable attorneys’ foes; and (d) takes such action as Lender may
reasonsbly require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s
obligation to pay tbe sums secured by this Sccurity Instrament shall continwe unchanged. Upoa reinstatemen? by
Bntmgr.thisSeuuricylmmmmtand&eoﬂipﬁmsmmwmmfnuydcainsﬁmmm
occurred. However, this right to reiastate shall not apply in the case of scceleration undes paragraphs 13 or 17.
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14 FAMILY RIDER
Amsigunment of Rents

THIS 1-4 PAMILY RIDER is made this 27thdyy of December . 1991 .
and is imcorporated inio and shall be deemed 0 amend and supplemest the Mongage. Deed of Trust or Security Deed
(e “Socurity Instrumeat™) of the same daie gives by the wadersigned (e “"Borower™) o scomre Bostower’s Note o
Affiliated Bank (e “Lender™)

of e same date and covering the property described in the Security !nstrusment and located at:
2337 West Grenshow Chicago, Illinois 60612

Pwpety Addwess]

1-4 FAMILY COVENANTS. in addition 10 the covenants and agreements made in the Security Instryment, Borrower
and Lender further covenant and agree a3 foliows:

A. USE O FROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek. agree 10 or make a change in the
wse of the P.o)e ty or itz zonimg classification, unless Lender has agreed in writing o the change. Bormower shall comply
with all laws, o.isances. regulstions and requirements of any governmenta) body applicable 10 the Propesty.

B. SIBORID\N/7E LIENS. Except as penmitied by federal faw,. Bomrower shall not allow amy bHien imferior %o the
Secuzity Insttumesw 0 bc pesfected aguimst the Property withowt Leades’s prior wrilicn permission.

C. RENT LOSS 1L WJZANCE. Borrower shall maintain insurance agsinst rest Joss in addition o the other hazards
for which insurance is reg=t.ed by Uniform Covenant 5.

D. “BORROWER'S RV AT TO REINSTATE"” DELETED. Usiform Covenant 18 is delesed.

E. ASSIGNMENT OF LEA {E']. "ipon Leader's request. Borrower shall assign to Lender all leases of the Property
and all secwrity deposits made in o anection with leases of the Propaty. Upon the assignment, Lender shall have the
right 8o modify, cxicnd or lcrminale the exi ting leases and o cxecuic new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease™ shhll ooan “subicase™ if the Secwrity Instrument is on a icaschold.

F. ASSIGNMENT OF RENTS. Borro o uwondittonally assigns and transfess 0 Lender all the rests and revesoes
of the Property. Borrower suthorizes Lender o 2ader’s agents w0 coliect the temts and revenues and hereby directs each
temant of the Property 10 pay the reots (o Lender or Lender’s agents. However, prior 1o Lender's Notice %0 Bormower of
Borrower’s breach of any covemant or agreement in 74¢ Vecurity Instrument, Borower shall collect and receive all rents
smd revennes of the Property as trustee for the benerlt of Leader sad Borrower. This assignment of resis constitutes an
sheolol: assigament and not an assignment for addition s Jecweity oaly.

If Lender gives aotice of breach 10 Borrower: (3) all rers 72ceived by Borrower shall be held by Bonfower s usiee
for beaefit of Leader only. 1o be applicd to the sums secared sy the Secarity Instrement; (ii) Lender shall be entitled 1o
<ollect and receive all of the rents of the Property: and (iii) eacl, v .ot of the Property shall pay all reats due and wapeid
10 Lender or Leader's agent on Lender's writicn demand 30 the 072t

mhmwmmmh-ntdum-dfaudwmmm-ymnu%
prevent Lender from exercising its rights under this panagraph F. p

Lender shall not be required to enier upon. take conirol of or maistay. ¢ Property before or afier giving notice of *
breach o Borrower. However, Mwapﬁﬂuwmnndnm-mmdluebam Aayf.')
application of reats shall mot care or waive any default or invalidate sny othir right or remedy of Leader. This assign- €
mest of reats of the Property shall terminsic when the debt secured by the Sexaritv Insuwment is paid in foll. €

-t

G. CROSS-DEFAULT PROVISION. Borrowes's defalt or breach under any no%: or agreement in which Leader has (D

an intzres! shall be a breach wnder the Security Instrument and Lender may invoke any (of @b & remedies permitted by the
Sccwsity Instrument.

nvmm.mm-dw»um-am i 3» s 14 Family Rider.
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