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ASSIGNMENT OF RENTS

THIS ASSICNMENT GF JTATS IS DATED JANUARY 2, 1951, between Christopher Chavez, whose address is 75
Dogwood, Park Forest. I o2466 (referred lo below as "Grantor”); and Herlage Bank Tinley Park, whose
address is 17500 Oak Park Avziue, Tinlay Park, IL 50477 (relerred to below as "Lender™).

ASSIGNMENT. For valuable considration, Granlor assigns and conveys lo Lender ali of Grantor's dghl, lilie,
and inlerest in and to the Rents from the lollowing described Prgperty localed in Cook Counly, State of Hinois:

Unit Number 40-0 in Tierra Gramde Courts Condominium Number Il Condominium as Delinealed on a
Survey of the Following Described 247 Estate: Certain Lots in Tierra Grande Courls Subdivision oi
Part of the North East $/4 of Section 10, Township 35 Norih, Range 13 East of the Third Principal

Meridian, in Cook County, Hiinois.
The Real Property or its ddrese Is commonily known 254112 Wes! 184ih Count, Counlry Club Hills, IL  60477.

The Real Properly 12« itemficaton murmber 18 01-30-200-108-3008
DEFINITIONS. The 1olowing words shall have the lolowing mearsngs whan usis 4 this Asscrenest T ool Ciharase Sl in $his Assrrment
shall have the meanngs ATHWIES 10 SUCh 1erms its the Minors Undors Commentiz, Code. All seferences 1o J0ka smounits Shall mian amounis 0
iratd money of the Unied Stzles ol Amenca.
Assignment. The word "Assignment” means his Assigtrnent o Rerls belwoe: Giz.de: and Lendet, and ncioses wahan Wmeaten A
assgnments and socurty inferest provisions ralating 10 $ha Rents.
Event of Defaull The wurds "Ewert of Delaull” sraan &nd incude sy of 1o Events of Doial w4 ki badow 3 $ B0ction Ve “Tverts of
Detauh”
Grantor. Thi woed “Grarmor™ means Christopher Chaver.
indebledness. The wor? Tindesiecness” means A prncioal 303 iMerest DEVADIE LIS The WIH N2 aNF { MOUTS 10N of ORENCRE I7
Lender 15 discharge obicatons of Grantor or expanses incurred by Lendar 10 enforoe OBUCabONS O Gramos ur (&7 Tis ASEgrrnd, J0o0hie ath
raorest on such amounts a5 provided in this Assighmant In adamon 12 the Nole, the wordl TnSetiednest’ 57587005 Al QOUZalons, Seies 2nc
bl Dlus mietest hereon, 2 BrEmMor oF Ay one Of more o Ther, whiinie RHng Toa Of 106, AT SELELLS O I EENGES 15 IO DRID o O8
ha Nete, hathet volumary O oTheraise, whether the of 1ot dut, absoluie of contmpert. kauiZesed or umbquidale™ a2 mhesher Gramiie may D2
Eable indhvidually or joimly with Dihers. whether oblicaled as Quatamer ¢f Diheraise. 2nd whether roGovery THR Soih indelipdniss may Lo o
herealier may Socome Samed by any stalte of Jrtations, #nd whathar such Indeledness My e Of horsalir iy DoIOMe Cibisrats?
UNErEIteatie.
Lender. The wors "Lencer” means Hemage Sank Tivey Fask. NS SUCCESIOS ANC 285305, o
Note, The word "Note" maans The HOMISory noie of cIedd agivererd Caos Jarusry 2. 1951, in the original principal amount of
$45.000.00 tsm Gramar 1o Lenzer, 1opother wih afl rerewals ol exensons of. moddcalions of, refmanangs of, Conaohesbons ol Prv
subsHItons for IHe DIDMESSOTY Hoie Of Agreement The imerest fale on Ihe Note 15 2 vanabie wieress 1218 D2se LCGn an moeL. The ISy =
curranty is 10.000% per annum.  The inlerast raie 0 b2 apolied 1o the unpaid princial balance of Thes Assignenesny shal Do 27 2 120 of z‘:-:n:';'
sercartage poini{s) over tha Indo.. Tesuling in an inmal rale of 72 002% per annum. HNETICE: Undkr 1o croumsiancrs $hall the iheresd 125 m‘-._'-
this Assignment b2 mare than the manmum rate allowed by appicabie . KN
Property. The word Fropery” maans the real propiely. and all IWOTOWMETTs 1wlo0d, Jastrites 200ve inThe " Assignmon” sHclicn.
Real Property. Tha words "Real Fropeny” maan he propesly, inlesesls and nights descnoed above in the FProddnly Delreon” saabon.
Aelated Documents. The words Ralaled Docurments” mean and include wihoul Enslaton A fdomssOny noles. Gedt agreamems, Lan
Sgroemonts, Quaranbes, SeCUIty AQIODMOTES, MOngages, doeds o Tusl, and all Hiher mSTUATIS Anc OGINERES, ATEhE Iow Of Besoation
exisling, exocutod i CONMOCHON with Geamor's Indeblodness 1o Landor.
Rents. The word TReris® maans all tenls, revenues, Income, ISsues, and S10fts 1om e Prooly, whither Jue now Of 12l indedng aiiouwl
Emitabon all Rents from all leases describad on any exhibi aftachad 14 this Assignment.
THIS ASSIGKMENT 15 GIVEN TO SECURE {3) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMARCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UHDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Sxzepi as olherwise provided in this Assicnment, Sortower shal pay 10 Lender all amoowls secwid by s




1GO0734

't
.

wam  UNORESENEGOPY v,

Loan No (Continued) : R

~

Assignment 83 they become due, and shal strictly perdorm af of Bomower's obligations. Unless and unth Lender exercises its right to collect the Rents
as provided below and 50 long as Lyre i no delauRl under s Assignment, Graniol may fecnain in possession and conti of and operate and
manage the Property and coliect the Rents.

LEMDER'S RIGHT TO COLLECT RENTS. Lendec shall have the right &1 any tima, and ¢ven though no defautt shal have occured undel this
Assignment, 1o colloct and receive the Rents. For this purpase, Lender is hireby given and granted the following rights, powers and authority:,- .
Nolice lo Tenants. Lencer may-send nobices 16 any and &l tenants of tha Propecty advising them of this Assignment and dvecting all Renls 1o be
paid direclly 10.Lender.of Lender’s agert. .
Enter the Proputy Lender may enter upon and taks poseession of the Propany; demand, colec! and receive frof the tenants of trom any other
parsons Eabie therelor, all of the Bents; instaute snd carry on all fegel proceadings necessary for the protection of the Proporty, including such
mm&op:wmbembmpomm' o the Propecty; collact the Rents and ramove any tenani Of lenants of 0t persons
the A
Maintain the Properly. Loencer may emler tpon the Property W meintaln the Propenty and keep the same in tepai; 10 pay the costs thered! and o
* all services ol &% amployees, including thoir equipment, and of all continuing costs and expenses of maintaining the Propanty in proper topeir and
- condition, and also 10 pay f laxes, assossments and wake utlites, and the premiums on fre and other mswance eflected by Lender on the
Tk Propesty. . - . .
- Compltance with Liwa. Lender maay o anry 2nd 2 things 10 execine and comply with the Laws of the Stale of Hnois and also all Othex laws,
rules, ocders, ordinarses wnd roquirenents o a8 other governmantal agencias aflecting the Property.
tsase the Property. Lordz may rent of iease thi whole oc any pan of the Property for such term of Jerms and oft such COnOTRNS &S Lender
mey deem eppropriale.
Employ Agents. wﬁumﬂqaam‘igmumnmmmm.mhMmuhmm.h
recid and manage the Property, incyayy the collaction and application of Rants. .
Other Acty. Lender may do il suc: Siher things and acts with respect 1o the Property as Lendor may deem appropriate and may act exchssively
and solely in (ha place and stead of Grankr< 21d 1o have all of the pawers of Grankox for tha purposes staled atove.

No Raquicement to Act. Lendr shal not be (Buisndt 10 00 2ny of (0 1010g0ing Acts OF Things, anc Ihe 1act that Lender shak have petormoss ono
of more of the 1rogoing acts or things shall not tr quiet Lendar 10 &0 Any othix spocific act ot thing.

APPLICATION OF RENTS. Al costs and expenses incried by Lender in connaction with the Property shall be 1or Bortowers account and Lender
may pay such costs and expenses from e Reats. Lendus, ¥4 sole discretion, stiak determing tne appication of any anc al Rents reconod by i,
however, any such Reats recelved by Lander which are nok 8505 o 10 such costs and axpenses shall be applied 10 the Indebiedness. A expendaures
mqmmmwmmrmmnammmamo{mlweb:edmmedbyuisfssigm!emand
shak be payabio on demand, with iuecest at the Nole raie from date of opendiure untl pad.

FULL PERFORMANCE. 1 Graraos pays a2 of the Indebladness when Uan #24 othanwise performs all the obBgations imposed upon Ganor under this
Assignenent and the Note, Lender shall execute and delver 19 Granior a S(its’in satistaction of this Assignment and sudable stalamants ol irpEnation
of any Snancing Statemen on e evidencing Lendar's securnty imerest in the Pentw anc the Propedty. Any tecrrination fed requized by law shall be paid
by Grantoe, 8 permvtted by apolicable law.

EXPERDITURES BY LENDER. It Granke 1ads 1 comply with any provision of drs Assignment, inckiding any obligation 310 maintan Existing
Indehtadness in good standing as required balow, of If any acon OF proceading is & wMmenced that would materialy atlect Lencer's interests in the
Fropmy.mnderonerwsbemﬂm.bmﬂunmbemq&adb.Meanyacﬁonv.m;mdemsappropria!& Any amoun that Lenter
mrdshsodoigwibw.muumruechngoaummmhmmmm.wmpaidbytenoawnwdmoliepaﬂrmhystm.
AB such expenses, a8 Lender’s opbion, wit {2} be payable on demend, (b) ba addad 10 the buwrixa of 1w Noid and ba apporicned among and be
peyable with any instakmant peyments 1 becoma due during either (i) the tarm of eny sppiicanis «:rance poicy os {8) the remaining termn of the
Note, of {c) be troaled as & Saoon peymant which Wil be due and payable at the Nole's maturhy. ‘(1 Assignment siso wilk secute payment of those
smounts. The rights frovided ko in this paraaceph shal bo in addition 1o any 6thes rights & any remed(s 1o which Londar may be entitied on accoun!
of the defautit. Aws&nhncﬁonbyw;dastmlno(bewmmmumhgmede!m:oasmbuLende.t.omanr:m)adyumnoawwbemuld
bave had.
DEFAULT. Each of the lolowiag, a1 the option of Lender, shal constute an event of detaut (Event of Delaull’) Lnds. 5242 Assignment.
Detautt on Indebtecness. Feiure of Geantae 10 make any paymeni when due on the Indebledness.
Compllance Default. Fallure 10 comply with any othet e, obligation, covenant or condition contained in this Assiina.ant, tha Nole of in any of
the Refased Documants. if such a falkuse is curable and if Grantor has nol been given 2 notce of a breach of Uw <ame provision of this
Asﬁgmwmmmwedrgmuz)mumbewad(mmEdeﬂhmmmsd)ﬁﬁxm.anaLendetsends
writlea notice demanding cure of such falre: (2) cures the falure within fheen (15) deysc or (0} i the cure requires more than idieen (15) days,
memmﬁemnmamwemmmmmmmmmawwmmb
produce complance Bs S00n as reasonably practical
“*Breaches. Any wamanty, representalion or stalamerd made of fusnished 10 Lendar by of on bahall of Gramior undae this Assignmaat, the Note of
the Retated Documents ks, of &} the ma made of krnished was. talse in any matecial respect.

Other Detaults. Fadure of Granios 10 comply With any Y, obbigation, covenarn, o¢ condhion contained in any other agroemen) between Granior

and Lendes.

Insolvency. The insolvency of Granior, appointment o1 a recelver for any parn of Granior's property, any assigrment for the benefil of crediors,
memﬂwmmwmmwmhmmmwuagm@am.mmmm“wrmaﬁunai
Geankod’s exisiénca es a going business (€ Geamios s & businass). Except 1o the exten! piohiblied by federal law of [Enots law, the doath of
Granior (i Grantor 15 ac:indivicdual) atoo shal constiune an Evend of Defaull under this Assignment.

Foreclosure, etc, Cocimencement of foreciosure, whathet by judicial proceeding, sell-help, repossession or any olher method, by any credior of
Granior against any of the Propety. Howevex, this subsection shall not apply in the everd of & good 1anh dispule by Graniot as to the vakdity of
reasonableness of the clsim which is the basis of the toreciosute, proviced thal Granior gives Lendor wiilien notice of such claim and lutnishes
resesves of & sutety bon! for the daim satisfaciory © Lender.

Events Affecting Guarantor. Any of the preceding events oocurs with tespect 1o any Guaranior of any of the Indabledness of such Guaramor
dies or bacomes incompetent. Lendex, aiits option, may, but shall ol ba tequired 10, pamit the Guasaniof's eslate to assume snconditonally the
obligations arising under the guaranty in a manner satistaciocy [0 Lendcr, and, in doing so, cure the Event of Defaull

Insecurity. Lender réasonabfy Ceems itsedf insecute.

s
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Existing Indebledness. Defaull of Grantor under any Existng indeblednass of vnder any instum onl G tha PIopany SeQEing any Exstng
Incebiedness, of commencement of any Sull of cther achion 10 ioreciosa a7y edsting en on 1he =700y,

AIGHTS AND REMEDIES ON DEFAULT. Upon ihe occutrence of anmy evemt of defaull ang al any ime therpalier, Lenosr may evescise 207 OD2 o

more of the following fights anc remedses, in acdibon Jo arty Cihex Aghls of rermedes SIowidsd by law:
Accelerate Indsblednass. Landar shal have The nght al s opbon wihou! noboa 1o Granion 16 SbEare the sries Indeiedness Trynedangdy coe
and payabia, inCluding any prepayment penalty which Granor wouic be raquired 30 Day.
Collect Renta. Lencer shal have the right, without nolice 10 Granior, 1o lake possession of the Fropany and collact the Rents, incudmg amounls
past due anc yrpaid, and apply the nel preceads, over and above Lendir's oosts, against $he ingebledness, In hatherance ¢f this nighl, Lender
may require any lenant or Giher user of the Propeny 1o make sayments of rent of use foas drectly Ic Lendes, i the Ronts are oofiectad Dy Lender,
then Grantor imavocably designales Lender as Granlor's BfOMey-in-iaCt 10 endorse mstrumels rocefved 0 paymen iheroo! in the name of
Gransor anc 10 nagotiale the same and CORCT the proceeds. Fayments Dy 1enants of othar USrs 10 Lendf in esponse 1o Lendar's damand shal
saiisty tha obbcabons for wihich the paymenls are mads, whelhix OF 1ol 2Ry PIopel DFounas dor ihe Semanc el lende ey exdesse 8
rights nnder has subparagrash eqhes in person, Dy agenl, of hrough 2 Tocaies.
Morigagee in Fossession. lender shaf have the nght 1o De Dlaced 25 MOMNZ3062 1N POSSESSION oF 10 NAVe A Moves 20ponied 15 lake
oosseson of <4 oF any part of the Proparty, win the Dower 10 prolect and preseve the PIOfALTY. 10 Opar Zig The Progasty prileding Imedosue of
sale. anc 1o Coled The Rents from the Proparty and apply the proceads, over and chove 1he 0051 of ihe 1ecoversiin, agxnst the indebipcness.
The motinagee 110/ DOSTESSIoN OF 1ECoVer may sarve wihoul bond f permitied by law. Lender's right 1 the appoiniment 5! 2 recpiver shal endst
wheiher or nat $he ¢ oo rent value ©f the Property exceeds the Indebledness by a substantial amoun;. Expioyment by Lender shall no! dsqualdy
a person om senang Zs 8 ecener.
Other Remedies. Lender (ha, have all ofhar rights ang remedbes provided in Tis Assignmen] of the Nole of by law.
Walver: Election of Ramedies. ~ waner by ary oarly 5! 2 reach of 2 provision of this AsScnment shal nol Consilite 2 aatws ol o7 Srepdce
he party's nghts OIheratse 1o Sem T STiCt complance Wil that provisan of any Jlhe provision, SeCion Sy Lenda 10 Dursue ATy fenedy shal
not excluge oursun of any oiher remes, and ah SRCTION 10 Make SXDLNEENES OF lake 200N 1D 24rioTm an Obhgalion of Gl Snoe s
Assignment alier taiure ot Gramor 16 2(sTo . chal not aliect Lender's 1ight 1o Jeciare 2 Jevaul and BxEFCine N5 HAERDES O3 IS ASgrrmest
Attorneys” Fees: Expenses. ™ Lender insinuho any Sut of achor 1o ariotce any of Ihe s of Thus Asmonmianl Lendir shall oo antflid 10
1acover aNomMeys’ 1S 21 Nal and on any app 2. TWMether of nol 3y coutt achon 15 mvshed, ali reascniabie DDERsts o DY Lendis thali m
Lendar's ODINOR a8 NPCessary A7 anty Bme for Lo miutechon of 1S Tmeredl of ihe enlartemet Of 15 nohis $hAD Ltome 3 DA 24 The Inaesindnngs
sayasie or demand and shall Sear smierest Fom v Zde of expendiure unll eDad ar the NWile raie. isenses 0ovEEl Dy IS DX AT RN
maluse. wihout kmcanen, however Rebiect 10 a0y Bmis 1.1 acobcabie law, Lender's A50neys' s 204 logal easensas aheihis O G Tae2 3
alzwsult, includng atorneys’ fees 101 DANKLPICY HrOCee ws {makiding 2liorTs 10 Moty of V3Ll any Xomalic K2y Of RHIINE). 200eals and
any antcipaled osi-judgment cobaction senvices, the SO of S2athing 1eccrds, obtamng Ui oS 1 maring ICI0REe 1£0INTS), RIVEPIXS
tapors, and appraisal Jees, and WG msurance, 10 The @Gens § aemites oy 2ppbcale izw Gramie als) aill o2y a0y Ooun CORS, M 233Men 0 A
other sums prowded by kaw.

MISCELLANEOUS PRCVISIONS. The icloang miscellansous DIowissas 7.e £ a1 of IS AsSprarent
Amendments. This Assignment, 1ogether with any Relaled Documents, Lo itnes Ihe enire undsianding and agroiment of 1he Jardes 23 1
the maners sat 1070 in This Assignment. No aliecanon of or amendment 1 Lt AMsignmert shall 22 Neline umiess Jven in anlig 2% St oy
the party or pardes soughl 10 He charged of bound by the allerahon or amendTy L
Applicable Law. This Assignment has been dallverad to Lender and accepled by Let der in the Stale of Blinols. Subjeci to the provisions
on arbitration_ this Assignment shall be governad by and construed in accordanc s witls the Lrws of the Slale of Hinois. wa

No Modification. Granior shall 7o} anler inio ary agroamon! wih The holdir o any mix (G, Boed 1 Tust Of Othey secumly aFeimect which-?
nas prionty over his ASSgnment Dy which that agreament 1 moddfied, amended, exandn 2, 74 tetémes wEhNS The pro! withen comsest o2
Lencar. Gramor shall DoGhEt 1eQUESE NO! ACCEDT ANy AU BIVANGES UNGE ANy SUTh SICLID BZDETE AThOLS It Dna witkn Conseds o0
Lender, <2
Severabllity. I a coun of competant urisdhcdon finds any orovigion of This Assignemen 10 2@ TRakD o :ma.—duaeab‘.e;sbn;;asm@?‘i
creurstance, such finging shall not render That provision invakie or unenforoeable 25 10 any Gher DErRin§ OF “FTUIMEI AR, ¥ lnzsie, 2ny SutlY
otiending prowvision shal 5o geamed 1o be modihed 1o be within the firns of ecforoeablity of vabddy, homevtt, 4 55 ohending m»ﬂmmb‘!‘
o0 mpadied. 1 shall te sincken ang 25 Sther Srowzsions O this AsEgnrnen; m aF-0lher 1esoects 550 10mam AR 870 €irIeaTe.

Successcrs and Assigns. Sudiect 10 the Emnanons siEed m This ASSornedt On Tansitr 07 Bramior's meresl TS Arsipies stk S Dadng
Jaan and e 10 The Senefl o1 the parves, ot SUCORSSONS and assgns. M1 oanarshiz of The FroDieTy LiLMES RS 30 2 DIFRDR S Tn
Geamor, Lendar, wihout nohce 1o Gramor, may deal wih Gramors Sucessors with 1e4erence 10 this ASSiZamenl Bns e indaliehins Iy way of
forsearance of exiension athoul relaasing Granior irom 1he obbgahons of s Astgnment or Eabilty under 1he Indediedness.

Time I3 of the S5sence. Time s 9f The 4SS6n0e 111 The perlormance o Ihis ASSIgNTLT
Walver of Homeslead Exemplion. G/2ntor hereby roleases and warses B nohis an2 Denglls Of e homeqieas Saerolon izas of Ihe Sk oY
linos 25 10 20 incetiedness secuiet Dy This AsSgrrnent
Walvers and Cons=nls. Lender shal not De deamed 10 Rave saved 27V NGITS UnZder IS ASDEnrnetd {20 uhvdid The Relates DImemiris) Uness
SuCh wanver 15 1 wIiing and signec Dy Lendér, No selay or omission on The par o Lender 0 exprCsing 20y MOME $hall IO EE 25 & wahwr of
such night ot any Cther nghl A waver Sy any parly o1 2 provison o] This ASSigarnent shall ol SONSIie 2 aaner OF O Dremtio $he SRS night
CIheratse 10 Sernand ENC Corpkance with that Srovision OF any oIhér DHOViSIOn. NO pnor wane Dy L Ser, D 201y COWTSA D JeNmG SHias
Lendsr and Gramor, shall ponsiyle 2 waiver of any of Lander's 7ights o any of 3rarior's OORSAIONS 26 10 2Ny RRwe T2msazices. Vihtnres
consent Sy Lender 5 required in s ASSIGrmeny, the granting of such consent Sy Lander any insanoe shal not SonEimee Contuing SOnsere i
subsequent instances whire such consent is required.
GRAH!'ORAWMmWﬂRWMMHMW%WGRMMWM&SWﬁS

TEAMS. o
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INDIVIDUAL ACKNOWLED
STATE OF Jee D)
) 188
COUNTY OF cGot B

On this day before ms, the undecsigned Nolary Pubke, personally appeared Christopher Chivez, 1o ma known 10 be the individual described in and
who execuied the Assignment of Rents, and acknowtedged thal ha o1 sha signad the Assignmant as his or her free and voluntary act and doed, or the

uses and putposes tharein mantioned. l '
Given under my. hand and officlal seal this 27 day of vy Y7

By Dl o g Al Restogat___ L3 0n, B S0 .

Notary Public In and f< the State of Ll My commission expires X -9

e — < g
LASER PRO(im}Vet, 3.12¢ (¢} 199 . F3 Bankers Sernce Group, Inc. Allaghts reserved. [I~G14 E3.120F312P3.320 CHAVEZ.LN]
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