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THE COVENANTS, CON
MORTGAGE}:

1. Mortgagors shall. {1) promptly repair. restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaged or be destroyed: (2) keep said premises in gpod condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinaied 20 the len thereof; {3) pay when due any indebtedness which may be secured by
2 lien or charge on the premises superior to the lien hereof, and upon request exhilut satisfaciory evidence of the discharge ol such prior
lien 1o thee Morigagee: (4} complele within a reasoaabie time any bailding or buildings now or at any time in process of crestion upon said
premises: (5) comply with all requirements of law or municipal ordinances with respect 10 the premives and the use thereof; (6] make
no material alterations in said premises except as required by law or municipal ordinance.

2. Morigagors shall pay before any penalty attaches aff general taxes, and shall pay spcoial taxes, special assessmens, water charges,

NS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS

-

sewer service charges, and other charges against the premises when due. and shall, upon wrilten request, furnish 1o the Morigapee duplicate
receipts therefor. To prevent default hercunder Mortgagors shall pay in {ull under protest. in the manner provided by statule, any 1ax or
assessment which Mortgagors may desire 1o contest,

_ 3. Inthe event of the enactment after this date of any law of 1linois deducting from the vaiuc of land for the purposs of 1axation any

fien thercon, or imposing apoa the Morigagee the payment of the whole or any pan of the taxes or assessments or charpes or liens herein
required to be paid by Mostgagors. or changing in any way the laws relating 10 the taxation of mortgages or debis secured by mortgages or
the mortgagess tatercsl in the property, or the manner of collection of taxes, so as 1o affect this morigape or the debt secured hereby or
the holder thercol, then and in any such event, the Morigagors, upon demand by the Morigagee, shall pay such taxes or assessmenis. or
reimburse the Mortgagee therefor; provided. however. that if in the opinion oi counsel for the Morigagee (2) it might be unlawful 10
require Mortgagors 10 make such pavment or (b) the making of such paymen: might result in the impesition of interes: bevond the max-
imum amouni permitted by Jaw, then and in such event, the Morstgagee may elect. by nolice in writing given 10 the Mortgacors, 10 declare
ali of the indebtedness secured hereby 1o be and become dur and payable sixty (60) days from the giving of such nofice.

; 4. If, by the laws of the United S:ates of America or of any state having jurisdiction in the premises, any 1ax i due or becomes due
in respeci of the issuance of the pote hereby secured, the Morigagors covenanl and agree o pay such tax in the mannes required by any such
law. The Mortgasors f7.-ther covenant 1o hold harmiess and agree o indemnify the Mertgapee, and the Morlgagec's succossors o assigns,

against any liability Slcutred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such time as 74= Mortgagors are not in default cither under the 1orms of the noic secured herehy or under the terms of this
mortgaye, the Mortgagoes <Lk have such privilege of making prepayments on the principa) of <aid note {in addition 10 the required pay-
memts) as mav be providid i said noje.

6. Mortgagors shall kerr 2!l buildings and improvements now or hereafter situated on said premises insured againd losy or damage
by fire, lighining and windsioi. ~mler policies providing for payment by the insurance companies of moneys wufficient either to pay the
cost of replacing Of repairing the sene or ta pay in full the indebtedness sccured hereby, all in companics satisfaciory 10 the Moripagee.
under insurance policies pavable, i casc-of loss or damage. to Mortpagee. such rights 1o be evidenced by the standard” mortzage clause 1o
be attached to each policy, and shail dilier all policics. including additional and rencwal policics, 10 the Morigagee. and in case of insur-
ance about to expire. shall deliver reoev al policies not Irss than ten dass prior 10 the respective dates of cxpiralion.

7. In case of default itherein. Mortmaeee may. but need not. make any pa¥ment or perfarm any act hercinbefore required of Morigagons
in any form and manner expedient, (ane mav. but need not, make full or partial payments of principal or interes1 on prior cncum-
brances, if anv, and purchase. discharge conpro.aise or settle any fax lien or other prior lien or titie or claim thereof, or redeem from
any tax sale or forfeiture affecting said gemisel or cantest any tax or assetsment. All monevs paid for any of the purposcs herein author-
ized and all cxpenses paid or incurred in connecticy therewtth, incinding attorneys” fees. and any other moneys advanced by Mongagee to
protect the mortgaged premises and the lien hereof. shall be <o much additional indebtedness secured hereby and shall become immediarcly
due and pavable without notice and with interest thoreowat the highest rate now permitted by 1llinois law. Inaction of Morgagee shall
asver be considered as a waiver of any ripht accruing o the Mortgagee on accoun? of any default hereunder on 1the part of the Mongagors.

S. The Morigagee making any pavment hereby authoniz:d relating to taxes o7 assessments, may do so according to sny bill. statement
o7 evlimate procured from the appropriate public office withorc inquiry into the accuracy of such bill. statement or estimate or into the
validity of any tax. assessment, sale, forfeiture, tax fien or tid: or daim thereof.

9. Morigapors shall pay ecach ftem of indebtedness herein montivned, both principal and intcrest, when due according to the lerms
hereof. Al the option of the Mortgagee and withoul nolice 1o Mc rigzgors, 2l unpaid indebiedness secured by this morigage shall. notwith-
standing anvthing in the nole or in this mortgage 1o the contrary, bkkoorc due and payzble (a) immedintely in the case of default in making
pavment of anv installmen: of principal or interest on the note. or (t) vhen default shall occur and contirue {or three days in the per-
formance of aay other agreement of the Mortgagors herein contained.

10. When the indebiedness hereby secured shall become due whether by ncceleration or otherwise. Mortgagee shall have the right
10 forcclose the lien hereof. In any suil to Toreclotwe the Tien hereof, there shall Leallowed and included as additional indebtedness in the
decree for sale all expenditures and expenses which may be paid or incurred by ir on behalf of Morigagee for anorneys’ fees. appraiser’s
fecs. outiays for documeatary and expert evidence. stenographers’ charces. publicarion costs and costs (which may bz cstimated as to
items 19 be expended after entry of the decree) of procunag all such abstrazicur titls, title searches. and examinations. title insvrance
policies. Torrens certificates, and similar data and assurances with retpect 1o gitle as Gloggagee may deem 10 be reasonably necessary
cither to prosccute such suit or to evidencs to bidders at any sale whikh may be had {ursuunt to such decree the 1rue condition of the title
10 or the valpe of the premises. All eapunditures and expenses of the nature in this paiarrara mentioned shall hecome so much additionzl
indebtedness secured hereby and immeditely due and pavable. with inrerest thereon a1 the n70iest rate now permitted by Hlinois law, when
paid or incurred by Mortgages in connestion with (a) any preceeding. including protace ard bankruptey proveedings. 10 which the Mort-
gagee shall be 2 party. cither as plaimifi, claimant or defendant. by reason of this mortgage o7 any indebtedness hereby secursd: or (b))
preparations for the commencemen: of any suit for the foreclosure hereof after accrual of suca rishs to foreclose whethor or rot actually
commenced; or (c) preparations {or the defense of any actual or thrzatened seit of procceding” v hich might aflest the premises or the
security hersof.

11. The proceeds of any foceclosure safe of the premises shall be disiributed and applicd in the fdlowine order of priority: Fird, on
account of all costs and expenses incident 1o the foreclosure proceedings, including all suck items as are r.cntisaced in the preceding para-
graph hercof: second. all other items which under the terms hereof constitute secured indebiedness addiiona’ 10 that evidenced by ihe
note. with interest thercon as herein provided: thitd. all principal and interest remaining unpaid on the notes/or,1p. any overplus 10 Mort-
gagocs, their heirs, fegal represeatatives or assigns. as thewr rights may appear.

12. Upoa or at any time after the filing of a complaint 1o foreclose this moripage the court tn which suc’s somplaint is filed may
appoint 2 receiver of said premises. Such appoiniment may be made either before or after sale, without notice. witho rerard to the solvency
or insolvency of Mostgagors at the time of application for such receiver and without regard to the then value of tne ;romises or whether
the same shall be then occupied as a2 homesiead or not. and the Mortgagse may be appointed as such receiver. Sucl siceiver shall have
power 10 colect the rents, Bssues and profits of said premises during the pendency of such foreciosure suit and. in cas¢ of a sale and a de-
ficiency. during the full statuzory persod of redemplion. whether theie be redemplion or not. as well as doring any further 1imzs when
AMoctgagors, except for the intervention of such receiver. would be entitled to collect such rents. ssues and profits. and ail other powers
which max be necessary or are usual in such cases for the protection. possession, control. management and operation of the premises dur-
ing the whole of said period. The Court fromu time 20 time may authorize the receiver to 2pply the net income in his hands in pavment in
whole oc in part of: (1)} The indebledness secured hereby. or by any decree foreclosing this morigage, or any tax. special assesument or
other len which may be or become superios to the lien herzof or of such decree, provided such application is made prior to fersclosure
sale: (2) the deficiency in case of a sale and deficiency.

13. No action for the enforcemen: of the lien or of any provision hereof shall be subject 10 any defense which would not be good
and available to the party inlerposing same in an action at 1aw upon the note hereby secured,

1L, The Morigagee shali have ihe right {0 inspect the premises at all reasonable tithes and access therelo shall be permined for that

purpose.

15. The Mortgaposs shall periodically deposit with the Mortgagee such sums as the Mortpapes may reasonably require for pav-
ment of taxes and assessments on the premises. No such deposit shall bear any inferest.

16. H the pavment of said indebtedness or any pait thereof be extended or varied or if any part of the security be released, ail per-
sons pow or 2t any lime hereafter Hable therefor. or intercsted in said premises. shall be heid 1o assent 10 such extension, vanation or
relcase, and their liability and the len and all provisions hereof shail continue in full force. the right of recourse against all such persons
being expressh - reserved by the Morigapee, notwithstanding such ealznsion. variation or release.

17. Mortgagee shall release this motigage and lien thercoi by proper instrument upon payment and discharge of =i indebredness
secured hereby and payment of a reasonable fee 1o Morigagcee for the execution of such release.

1S. This mocigage and ali provisions hereof, shall extend o and be binding upon Morigapors and all persons claiming under or
through Moctgagors, and the word “Mortgagors™ when used herein shail includs all such persons and all porsons liabie for the pavment
of the indebtedness or any part thercof. whether or not such persons shall have exesuied the note or thiv mortgage. The word “Mortgupee?
when used herein shall inciude the successors and assigns of the Mortgagee named hercin and the holder or holders. from time 0 time, of

the note secured hereby.




