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IOI;.T-I:;E é:gvﬁ.\‘,\.\'rs. CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS
b AGE):

. Morigagors shall- (1) promptly repais, restore or rebuild any buildings or improvements now or hereafter on the premises which
may become damaped or be destroyed: (2) keep aid premises in good condition and repair. without! wasts, and free from mechanic’s or
other liens or chaims for lien not expressly subordinaled to the liea thercof: (3) pay when due any indebiedness whith may be secured by
2 licn or charge on 1the premises superior to the fien hereof, and upon request exhibit satisfactory evidence of the discharge of stch prios
lien 10 the Mongagee: (21 complele within a reasonable timme any building or buildings now or al any time in prooess of erection upon said
premises: (5) compiy with all requirements of law or_munkipal ordinances with respect to the premises and the use thercof: (6) make
no maternal zhicrations o said premiscs except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches all gencral taxes, and shall pay special taxes, special assessments, water charges,
sewer servike charges, and other charges against the premises when due. and shall, upon written request, furnish 1o the Mortcagee duplicate
receipis therefor. To prevent default hereunder Morigagors shall pay in full under protest, in the munner provided by staiule, any tax o3

assessment which Mortgagors may desire 10 contest,

3. In the event of the enactment after this date of any law of tllinois deducting from the valve of land for the purpose of axation any
lien thereon, or imposing opon the Mortgages the payment of the whole or any part of 1he taxes or assessments or charges or liens hesein
required to be paid by Mo=igagors, or changing in any way the Iaws relating 10 the taxation of morigages or dobi« secured by morigages or
the mortgagee’s interest in the propesiy, or the manner of collection of taxes, so as to aflect this mortgage or the debt secured hereby or
the holder thereof, then and in any such event, the Mortgagors, vpon demand by the Mortgagee, shall pay such taxes o7 astessments. or
reimburse the Martgagee therefor: provided. however, thal i in the vpinion of counscl for the Morigagee (a) it might de unlawful 10
require Mortgapors 10 make such payment or {b) the making of such pavment might result in the imposition of interest bevond th: man-
imum amount perinitted by law, then and in such event, the Mortgagee may elect, by notice in writing given to the Morigagors, 1o declare
a3l of the indebitedness secured hereby te be and become due and payable siaty (60} days from the giving of such notice.

<. If. by the lawx of the United States of America or of any state having jurisdiction in the premises. any 1ax &= due or hecomes dur
in vespect of the issuance of the note hereby secured, the Mortgagors covenant and agree 10 pay such lax in the manncr feguired by any such
iaw. The Mortgagors fF.other covenant to hold harmiess and agree to indemnify the Morigagee, and the Morigagee's sudcetsOrs of assiphs,
against any lability “.cuired by reason of the imposition of any tax on the issuance of the nolc secured heteby.

5. Al sich time as “&e Morteagors are not in defanlt either under the terms of the nots secured hereby or under the terms of this
igage. the Mosigagors lall have such privilege of making prepayments on the principal of «aid notz (in addition to the required pay-
ments) as may be provid(d i1 said pote.

6. Morigagors shail kerp 21 buildines and improvements now or hereafier situated on said premises insured against tos or damape
by fire. ghtning and windsior ader policies providing for payment by the insurance companies of tmoneve sufficient cither 1o pay the
cost of seplacine or repairing thi: some or 1o pay in full the indebtedness secured herebyw. all in companies salisfactory 10 the Morigages.
umder insurance policies pavable. in (2:» of lass or damage. to Mortgrpee, such rights 10 be evidenced by the standard mongage clause 1w
be attached 10 ¢ach polxy, and shall Jcliver all policies. including additional and renewal policies, 1o the Motigagee. and in tase of insur-
ance abou! 10 cxpire, shall deliver reaereal policies not less than ten days prior 1o the respective dates of expization.

7. In case of defauit thercin. Morigapee may. but need nol. make any pavment of prriorm any act hercinbefore required of Mortgagors
in ant form and manner deemed expedicnt, anl rmay, bur need nol. make full or partial pavments of principal or intercsl ON Prior encum-
brances, if any, and purchase, discharge, compranise or settle any tax lien or ather prier lien or title or ¢laim thercof. or redeem from
any tax saie or forfeiture affecting «2id premiscs or conlest any tax or assessmeont. All moneys paid for any of the purposes herein author-
ized and 2ll expenses paid or incurred in connectiun toerewith, including attorneys’ feos. and any other moneys advanced by Morigagee 10
protect the mrortgaged premises and the licn hereo! shail be so much additional indebiedness secured hereby and shall become immediately
due and pavable withou! notice and with interest tnzzesa at the highest rate now permined by tHlinois faw. Inaction of Mongages <hall
never be considered as 2 waiver of any right aceruing (0 1 ae Morigapee on account of any default hereunder on the parnt of the Mortgagors.

8. The Mortgagee making any payment hereby autlorn:ed relating to inxes or assessments. may do so according {o any bill. statement
or estimate procured from the approepriate public office wiiirat inquiry into the accuracy of such bill. statement or estimale or inlo the
validity of any fax, assessment, sale, forfeiwre, tax lien or uiic or cdaim thereof.

9. Morigagors shall pay each item of indsbiedness herein ricntioned. both principal and interest, when due according to the terms
hereof. At the option of the Morigapse and without notice to Mowigagors, 2l unpaid indebtedness secured by this mongape shall. notwith-
standing atvthing in the note or in this mortgage 1o the contrary. bearioo due and pavable (a) immediately in the case of defaull in making
paymen: of any instaliment of principal or interest on the note, or (3} when default shall occur and continve for thiee days in the per-
formance of any other agreement of the Mortgagors herein containca.

10. When the indebiedness hereby secured shall become due whether 2oy acceleration or otherwise, Mortragee shall have the right
to foreclose the lien hercof. In any suil to foreclose the lien hercof., there sinal? 0 allowead and included as additional indebledness in the
decrec for sale all expenditures and expenses which may be paid or incurred 0¥ o7 on behalf of Moerrgagee for attomneys” fees, appraiser’s
fees, oetiays for documentary and expert evidence, stenographers” charges. pabiicstion cosis and costs (which may be cstimated as 0
items to be cxpended after catry of the decree) of procurning all such abstracs of titde iitle scarches. and cxaminations. tille insurance
poticies, Torrens certificates, and similar data and assurances with respect io title 2 Morigages may deem lo be reasonably necessary
cither o prosecute such suit or to evidence to hidders at any salz which may be had pursuant 1o such decree the true condition of the ritle
to or the valoe of the premibes. All expraditures and eapenses of the natwre in this pamgriph mentioned shall become so much additional
indehtedness secuted hereby and immediately due and pavabie. with interest thereon at the Jashest rate now permitted by 1linois Inw, when
paid or incurred by Mortgagee in conneclion with (a) any proceeding. including probale and/osnkrupicy proceedings. 10 which the Mort-
gagee shall be a party. either as plaintiff. ciaimant or dzfendan:, by reason of this moricapge 7r piv mdebiedness hereby secured: or (b)
preparasions for the commencemen: of any suit for the foreclosure hereof afler accrual of such Jicht to foreclose whether or not actualiy
commernced; or {¢) preparatons for the deiense of any actual of threatened seit or proceeding which might affect the promises of the
security hereof.

1i. The procecds of any foreclosure sale of the premises shall be distribuled a2nd applied in thufolloring order of priority: First. on
account of al! costs and expenses incident to the foreclosure proceedings. inciuding all such items as are/menioned in the preceding para-
graph Bereof: second, all other items which under the terms hereof constitute secured indebtedness adcitionsl to that evidenced by the
note, with interest thereon as herein provided: third. all principal and interest remaining unpaiwd on the now? {.0rh, any overplus 1o Mort-
gagors, th=ir heirs, fegal representaftives or assigns, as their gghts may appear.

12. Upon or at any time after the fAling of a complaint 1o foreclose this morigage the court in which suck complaint is filed may
appoint 2 receiver of said premites. Such appointment may be made either before or afier sale, without notice, without 1~zard 10 the solvency
or insolveacy of Mortgagors at the time of appiication for such receiver and without regard (o the then value of 10 v emises or whether
the same shall be then occupied ay a homestead or not, and the Mocigagee may be appointed as such receiver. Such recciver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and. in case of a sale and a de-
ficieacy. during the fall staiurory period of redemption, whether there be redemption or not. as well as during any further times when
Moctgarors, except for the intervention of such receiver, would be entitled 10 collect such rents, issues and profits. and Il other powers
wkhkich may be necessary or ar= usual in such cases for the protection. pessession. control. management and operation of the premises dor-
ing the whole of said period. The Court from time to lime may authorize the teceiver to apply the net income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this morigape, or any 1ax, special asscssment of
other lien which may be or become superior o the lign hereol or of such decree, provided such application is made prior o foreclosure
sale: {2) the deficiency it case of a sale and deficiency.

13. No aciion for the eaforcement of the jien or of anyr provision hercof shall be sudject to any defense which would not be pood
and available 10 the party interposing same in an action at Iaw upon the note hereby secured.

13. The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto shall be permiued for that
purpote.

15. The Moctgagoss shall periodically deposit with the Mortgagee such sums as the Mongzgee may reasonably require for pay-
ment of taxes and assessments on the premisses. No such deposit shall bear any interest.

16. If the payment of said indebtedness or any part thereof be exiended or varied or if any parnt of the security be released, al! pes-
sons now or af any lime hereafter liabke ther=for, or interested in said premises, shail be held 1o assent to such exiension, variation or
refease. and their fability and the licn and all provisions heree! shall continne in full force. the right of recourse against all such persons
being expresshy reserved by the Mortgagee, noiwithstanding such extsmsion, variation er release.

17. Mostgapee shail rcicase this mostgage and lien thereof by proper instrument upon payment and discharge of all indebiedness
secured hereby and payment of a reasonabic foe to Mortgagee for the execution of such release.

18. This mortgage and all provisions herecof. shall extend to and be binding vpon Morigagors and all persons claiming under of
through Morigagors, 2cd the word “Mostgagors™ when used herein shall include all such persons and ali persons hablke for the pavment
cf the indebiedness or any part thercof, whether or not such shall have caecuted the rote or this morigage. The word “Morgapee™

when used herein shall include the successers and assigns of the Morigagee named herein and the holder or holders. from time te time. of
the note secured hereby.




