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THIS MORIGAGE (“‘Security Instrument™’) is made on December 2ath. 1853
The Morigagor is

SARDLYN RILLUPS, SPIRSTER AND DANNY 3cALDY, BAHILGR
whose address is

215 5 22TH AVE RELLWISD, IL 581302

. {**Borrower™"). This Security Insirumenti is given i0

which is organized and existing under the laws of The 5rtate of New dasrgey . and ‘whose
address is S e Ronson Road, 1se13n, hNew lersey, 33530
{*"Lender”"). Borrower owes Lender the principal sum of
SixTy— Nine Thouvsand, Fiva Hundred Farty- Bix Arg oesvo0

Doliars (1U.S. 5 654,526 .08 ). This debt is evidenced by Borrowe:™s note daied ihic same daic as this Securiiy

Instrument (“*Notc™"), which (provides for monthly payments, with the full debt, if not paid ecarlier, due and payzble on

Januyary 1st, 2000 . This Security Instrument secures 10 Lender: (2) ihe repayment of the debt ovidenced
by the Note, with inierest and all reiicvials, extensions and modificaiions: (b} the payient of all oither sums, with interest, advanced
under Paragraph 6 to protect the c<curity of this Security Instrument: and (¢) the performance of Borrower's covenaais and

agreements under this Security Instrumnt apd the Note. For this purpose, Borrower does hersby morigage, giani 2nd convey
to Lender the following dascribed propeiiyiiocaied in

ToOK Couniy, Hlinois:

LOTS 24 ARD 25 IiN BLOCK 3 I8 HENRY . WILSONSG ADDITION, A
SUBRRIVISION OF PART GF SECTIGI 10, TOWNSHIP 39 NORTH, RARGE 2.
FAST OF THE THIRD PRINCIPAL «ZRINDIAN, IN COODK COGUNTY, I1LLINDIS
PINE 15-10~-134-007-0000

15=-16-114-006-000C0

91000320
31000810 .
ﬁ
which has the address of / )'
215 L 24TH AVE Eliwnonn, T 65102 /

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all casemenis, righis, appuricnances.
rents, rovalties, mineral, oil and gas rights and profits. waler righis and stock amd all fixtures now or hereafier a part of the propeny.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10 in this Secadity

Iasirument as the **Properiy.”” -

BORROWER COVENANTS that Borrower is lawfujly szized of the esiale hersby convered and has the right 10 mostgage,
gran: and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowes warmanis
and will defend genecraily the title 1o the Property againsi 21l cizisns and demands, szbicct 10 any epcumbrancss ol record.

1. Payment of Principai. Inlerest and Late Charge.  Borrower shall pav when due the principal of, and inieresi on, the debt

svidenced by the Noie and late charges due under the Noie

2. Monthly Payments of Taxes, Insurance and Other Charges. Berrower shall include in cach monthly payment, iogether
with the principal and interest as set forth in the Noic and any laie charges. an installment of any (2) 12xes and special assessmenis
levied or to be Ievied against the Property, () leasehold pavmcenis or ground renis on the Properiv. and (<) premmiums for insurance

required by Paragraph 3.
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Each monthly installment ffor fidhs |2 g F{Eﬂ;@ tﬁiﬁf oihc:a.@ 25 re2sonably estimaled by Lender.
plus an amount sufficdent to Maibthin\erNadtifiona i Thé = T - { iht dsiimaied amounts. The full annsal
amount for cach item shall be accumuiaied by Lander within 2 period ending one month before 2n item world become deiingueni.
Lender shall hold the amounis coliecied in 1rust 10 pay items (a}). (0} and (¢} bejore they derome delinguent.

1f a1 any rime 1he toial of the payvments held by Leader for items (2). (b} 208 (). 1ogether with the {foiore monikiy paymnenis for
such items payable 10 Lender prior 1o the due datss of such 1iems, exceeds by more than one-sixih the csitmaied amouent of pavimenis
required 1o pay such iterns when dae, and if payvmen:s on the Note are current, then Lender shall cither refund the excess over one-sixth
of the estimated pavments or oyedit the sxcess over one-sixth of the sstimated payinents 10 sobsequent paymenis by Bosrower, at the
option of Borrower. If ihe total of the paymenis made by Borrower for 22om (2}, (b)) or {¢) is insufficoni 10 pay the 3cm when dee,
then Borrower shall pay 1o Lender any amouni necessary 10 make up ihe deficiensy on or briore the dale the iiem bovomes due.

As used in this Secunity Instrument, “*Secretary®™ means the Secretany of Housing and Usban Datiopment or his or her designee.
Most Security Instrumenis insured by the Secretary are insured under programs which reguire advance paTeent of the entire morigage
insurance premiwn. If this Security Instrument is or was insured under a program which did not require advance payment of the eniire
mortgage insurance premium. then cach monthly payment shall aiso indnde sithes: (3) an instaliment of the annuzl morigage insumance
premium tc be paid by Lender 1o the Secretary, or {11) 2 monthly charge insicad of a morigage insurance premium i ihis Securnity
instrument is held by the Secretary. Each monrthly insialiment of the merigage insurance premimm shail be in 2n amoun: seificdon
to accumulate the ful® anneal mortgage insurance preminm with Lender one monih prier 1o ithe dzale the {udl annuz] morig2ge insumance
premium 1s due {0 the Secretary, or if this Security instrument is held by the Secretary. sach monthiv charee shall br in 2n amoom
egual to onc-iwelfth of onc-half percent of the ouistanding prindpal balance due on the Noic

If Borrower Zenders (0 Lender the full payment of 21} sums secured by this Secuesiy insinusneni. Borrower™s acooent shall be crediied
with the balance remaining for all installments for items {(a). {(b) and (¢} and any morigage insurance premium inslaliment ithat Lender
has not become oblirai=d 1o pay to the Secretary, and Lender shall prompily refund any excess funds 10 Borrower. lmmediately prior
1o a foreciosure salz of Lfie Property or its acquisizion by Lender, Borrower™s account shali be credited with any balance remaining for
all installments for iters 2}, (b) 2nd (c).

3. Application of Porio nte.  All pavments under Paragraphs | and 2 shali be applied by Lender as foliows:

First, 1o the mortgage . 1s0.5.0c¢ presnium 1o be paid by Lender to ine Secretary or 10 the monthly charge by the Secretary insicad
of the monthly mortgage insura acs premium, unless Borrower paid the entirs morigage insurance premium when this Secuniy insirument
was signed;

Sevond. to any taxes, spedial asg s nents, Jeasehold payviments or ground renis, and fire, fiood 2nd other hazard insurance premiiums,
as required;

Third, 10 initerest due poder the Noir;

Fourth, 10 amortization of ihe pringpel o+f the Noie;

Fifth, 1o late charges duc under the Noie.

4. Fire, Flood and Other Hazard Insurance.. Berrower shall insure all improvements on the Properiy, whether now in exisience
or subsequently erected, against any hazards, casuatie, and contingendies. including fire, for which Lender requires insurance. This
insurance shajl b= maintained in the amounis and for "ae pericds thai Lender requires. Borrower shall aiso insure 2l improvemenis
on the Property, whether now in existence or subseguenuy ~r~cicd. 2gainst loss by floods 1o the exient required by the Secreian. Al
insurance shall be carried with companies approved by Lender. The insurance polices 2nd any senewals shall be feld by Leader 2and
shall include loss pavable clauses in favor of, and in 2 form a/cepiable 10, Lender.

Ir. the event of loss, Borrower shall give Lender immediate aotice by mail. Lender may make proef of fess if not mmads promptiy
by Borrower. Each insurance company conceraed is hersby authorizes. 2nd directed 1o make payment for such loss directly 10 Lender,
insiead of to Borrower and 10 Lender jointly. All or any part of the in trince procesds may be applied by Leader, a: its opiion, cithsy
(2} 10 the reduciion of the indebtedness under the Note and this Secuniy'in irement. {31551 1o any delingueni 2mounis applicd in the
order in Paragraph 3. and then to prepaymesinl of principai. or (d) 10 the 2051070130 o1 repair of the damaged properis. Any 2pplicxiion
of the proceeds 10 thc principai shall not extend or posipone the due daiz of b mionthly pasinenis which are referred 100 Pamagraph
2, or change the amount of such payments. Any excess iNSVrANCE Procecds Over an armoni fequired 1o pay all ousianding indediadness
uvnder the Note and this Security Insirument shall be paid 10 the eniity legally endlec thereio.

in the event of foreclosure of this Sccurity Instrument or other iransier of fitle 161k e Properiy that sxiincuishies the indebiedness,
all righsa, title and interest of Borrower in a2nd 10 insurance policies in force shall pass ic the purchaser.

5. Preservation and Maintenznce of the Property; Leaseholds.  Borrower shaii not cominiy a=sie or destroy, damage or subsianuafly
change the Property or aliew the Property (o deterior2ie, reasonabile wear and tear oxcepied. Lender may inspeci the propeny i the
properiy is vacant or abandoned or the loan is in default. Lender may 1ake reasonabie action 10 protect and preserve such vacan? of
abandoned property. I this Security Instrument is on a icasehold, Borrower shall comply with the provisions of the lease. 17 Borsower
acquires fee title to the Properiy, 1he icasehiold and fee title shall not be merged uniess Lender agras 10 ths meiger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay 2il gro21amenzal or munidipal
charges, fines and impositions that are ot included in Paragraph 2. Borrower shall pay 1hese obligaiions on amae divecily 10 1he entity
which is owed the payment. [f failure :0 pay would adversely affeci Lender’s inlerest in the Property, vpon Leades"s seguest Borrowes
shall promptly furnisk 1o Lender recripts evidencing these pavinenis.

If Borrower fails 1o make these payments or the payments reguired by Paragraph 2, or {ails o perform 2ay other conenanis and
agrecments contained in this Securnity Instrument, or there is a legal proceeding that may significantly affect Lender™s rights in the Propeny
{such as a proceeding in bankrupicy, for condemnation or 10 eniorce laws or regulations). then Lender may do 2nd pay whaiover is
necessary to protact the value of the Property and Lender™s rights in 1he Properniy, including payvmeoni of taxes, hazard insuraace 2nd
other items mentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shall become an additional debt of Bermower and be secured by this Securiiy
Instrumeni. These amounts shall bear interest from the dzie of disbursement. a1 the Note rate, and 21 the opiion of Leades., shall be

immediaiely due and pavable

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguential. in conneciion with any condemnation
or other taking i any part of the Properiy. or for conveyance in place of condemnation, are hereby assigned and shall be paid {0 Lender
o the exient oi the full amount of the indebiedness that remains vapeid under the Noie and this Securiiy Insirament. Lender shail
apply such proceeds 10 the reduction of the indebicdness under the Noiz and this Securiy Insirumen:. first 10 any delfinguent amounis
applicd in the order provided in Paragraph 3. and then to prepayment of principal. Any application of *he proceeds to the principal
shall not extend or posipone the due daic of the monthly paymenis, which are referred to in Paragraph 2, or change the amouent of
such payments. Any excess proceeds over an amouni required 1o pay all outstanding indebizdness under the Noie and this Securiiy
instrument shall be paid to the entiiv legally entitled thereto. -
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