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L 2. FUNDS for-TAXES and INSURANC Subject to applicable iaw of 10 a wrillen waiver by Lender, Botrower shall pay
o Lender on the day monthly payments are due under the Nole, until 1the Note is paid in full, a3 sum {"Funds’) equal o
one—twelfth of: (2} yearly taxes and assessmenis which may attain priotily over this Security Instrument; ) yearly
leasehold payments or ground ronts on the Property, if any; {c} yearly hazard insurance premiums; and (St yearly morigage
insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are snsured o1 guaranteed by a federal or
state ag y lincluding Lender if Lender is such an institutionk Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower inerest on the Funds and applicable jaw permits Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Insttument 10 pay the cost of an independent tax
tepotting service shail not be a charge far the purposes of the preceding sentence. Borrower and Lender may agree in
wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 1o be paid,
Lender shall nol be required to pay Botrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without
vharge, an anoual accounting of the Funds showing creditls and debits 1o the Funds and 1he purpose for which each debit to
the Funds was made. The Funds are pledged as additional securily for the sums secured by this Secuitly Instrument.

if the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the due
dates of the essrow items, shall exceed the amount required 1o pay the escrow ilems when due, the excess shall be, 31
Borrower’s oplion, sither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. f the
amount of the Furds hield by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary 10 rr.ake up the dqlicier«:y in ona of more payments as sequired by Lender.

tpon payment ir P of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower aay
Funds held by Lender. ). rinder paragraph 12 the Property is sold or acquired by Lender, Lender shall apply, no latler than
immediately prior to the sula of the Property ot its acquisilion by Lender, any Funds held by Lender al the time of
appheatmn as a cradit againit '.e sums secured by this Security Instrument.

f _ APPLICATION. ¢l PAYMFNT __!Unless applicabla law provides otherwise, all paymonts received by Lender under
pa:agtaphs 3 and 2 shall be applingd first, to 1ate charges due under the Note; second, 10 prepayment charges due vnder the
Note: thitd, to amounts payable Lider paragraph 2; fourth, 16 intorest due; and-1ast, 10 principal due.

E 4. CHARGES: LIENS. !Baﬂwet sliall p~y all 2azes, assessments, charges, fines and impositions attributable to tha
Property which may attain priority over th’s Security Instrument, and leasebold payments or ground renis, if any. Borrower
..hall pay. these obligatlon in the manner prov'ded in paragraph 2, or if not paid in that manner, Borcower shal! pay them on
txme d‘rectly to thc person owad paymeni. SBorrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this paragraph. If Borrower makes thes: pryments Jdirectly, Borrower shali prompily furnish to Lender receipls
evidencing the pxymen‘ls.

Borrower skail prmpﬂy d:scharge “any lien whici: 1175 priority over this Security Instrument unless Borroweri la'! agrees
in writing to tire payment cf the obhgahons secured by the lien in 3 manner acceplable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lica in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcemeont of the lien or forfeiture of any pat1 of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lion to thil; S:curity Instrument. i Lender determines that any part of
the Praperty is subject to a lfen which may aliain priority over this Sceurily Instrument, tender may give Borrower a notice
identifying the lion. Botgéwer shall satisly the lien or take one o »s0ic of the aclions sel forth above within 10 days of

the giving of notice.

[_, S. "HAZARD INSURANCE. f Borrower sha!l keep the improvements ncw existing or hereafter erecled on the Property
insured against loss by fire, hazards included within the lerm “extended coverugy” and any cther hazatds {or which Lender
raquires insurance. This insurance shall be maintained in the amounts and for *he petiods that lender reguites. The
insurance carrier providing the insurance shall be chosen by Borrower svbjecl i~ Lender’s approval winich shall not be
unteasonably w:t’hheld.

Al msu:am:- policies and renewals shall be acceptable to Lender and shall includz a/s1andard mortgage clause. Lender
shali have the right to hold the policies and renewals. If Lender requires, Borrowes shad promptly give the Lender all
receipts of paid premlums and renewal notlices. in the event of loss, Borrower shall give drompl notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made ptomplly by Borrocwer.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applie§ to estotation or repair of
the Proparty damaged, if the restoration or repair is economically feasible and Lender’s secuiily 7> rot tessaned. I the
restoratlon [:14 tepanr is not economlcaliy feasible or Lender’s security would be lessened, the insurunrz proceeds shall be
applied 1o the sums secured by this Sewr:ty Instromeni, whether or not then due, with any excess puic 1o Borrowes. It
Borrower, abandons the Property or does not answer within 30 days a notice from Lendet that the nsv.ance cartier has
ollered Io settie 2 clalrn, lheh Lender may collect the insurance proceeds. Lender may use the procezds 1o repair or
restore the Property or to pay sums secured by this Security Instrument, whether of not then due. The 30-day period will

begin when the notice is given.
Unless tender and Borrowear otherwise agree in wriling, any application of proceeds to principal shall not exlend or

posipone the dus date of the monthly: payments referred to in paragraphs 1 and 2 or change the amount of the payments.
1f under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage {o the Property prior o the acquisiton shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
r 5.  PRESERVATION. and MAINTENANCE of PROPERTY; LEASEHOLDS. . IBorrower shali nhol destioy, damage or
substantially changa the Property, allow the Proparty. to detesiorate or cornmit waste. if this Securily Instrument is on a
teasehold, Borrower shall comply with ths provisions of the lease, and il Borrowes acquites fee title to the Property, the
{easehold- and fea titla shall not mergs unless Lender agrees {o the merger in writing.
r 7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE.] il Borrower fails 1o perform the
covenanis and agreements contairad in this Security Instrument, or there is a legal proceeding that may s-gmhcanﬂy affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate. for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to prolect the value of the Properly and Lender’s rights
in the Property.“ Lender’s aet-ons may include paying any sums secured by a lien which has priotity over thic Securily
lnstnm'lent appearing in coutt pcymg reasonable attorneys’ fees and entering on the Property 1o make sepairs. Although
Lender may take action under this paragraph 7, Lender does not have 10 6o s0.
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Any amoonts disburse eader er this paragfaph 7 & . FY i debt of Borrower secured by this

Security Instrument. Uniecs Borcower and Lender agree to other terms of sayment, these amounls shaill beas interesl froen
the date of disbursement .2t the Note rate and shail be payable, wilh interes!, vpon nolice from Lender io Borrowers

ragquesting payment
1f Lender required mofiGages insurance as 3 condifion of making the locan secured by this Secarily Inslrumenl. Sorrower

shall pay the premiums required 1o maintain the insurance in effec? unlil such lime 35 the requirement for Ihe insurance

terminatas in accordance with Borrower's and Lender's wrillan agreement of applicable Law,

8. INSPECTION. }Lender or ils agan! may make reasonabie enlries upon and inspeclions of the Properly. Lander shall
give Borrower nolice at the time of or prior 10 an inspeclion specifying reasonabie cavse for the inspeciion
. 8. CONDEMNATION. Jf The proceeds of any award or claim for damages. direct or conseguential, in conneclicha wilh
27y condemnation or other taking of any part of the Properly., of for conveyance in liey of condemnalicn, are hereby
assigned and shall be paid to Lender.

in the event of a2 tola! taking of the Properly. the proceseds shall be applied 15 he sums secured by ihis Securily
Instrument. wnether or nol then due, wilth afty excess paid to Borrower. In the evenl of 2 parlial laking GF the Preperly.
unless Borrower and Lender otherwise agree in weiling, the surns secwred by this Securily Instrumeat shall be reduced by
the amount of the proceeds muiliplied by the following fracticn 13l the 10131 amount of the soms secured immedialely
before the taking, divided by {b} the fiir market value of the Properly immedialely before the taking Any balance shall be

paid to Borrowsar.
1f the Property is abandoned by Borrower, ot if, afler nolite by Lender 10 Borromwer that the condemnos ol fers 1o make

an award or set e v claim for damages, Borrower fails 1o respond 20 Lender within 30 Zays afler the dale the nilice iz
givan, Lender is audhorizad to coliect and apply The proceeds, at i3 oplion, eilher 10 72310120800 OF c£paIr of the Propesiy o
ta the sums secured by this Secority Instrumen?, whelher Or Agl then doe

Unless Lendar ané Lorrower otharwise agree in wriling, any application £f proceeds 10 principal shall ool exlend o
posipone the due date < f tie monthly payments referred 19 in paragraphs 3 and 2 or change the 3moonl cf tuch paymenls.
' 10. BORROWER NOT [SLEASED; FORBEARANCE BY LENDER NOT a WAIVEA | Exie=cicn of Ibe lime for paymen? or
modification o amortization oi the sums secured by this Securily Inslrument granled by lender 1o Ay IWICEILDL? im
interest of Borrower shili not r.perate 10 relesse the liability of the original Ecrrower of Bor70wer’s SVCTLSIINS im iniesesl
Lender shall not be reqguired fo/ Commences Procecdings 3Nt any SUCCELILST in inleres! of selwse 1D exlend Lime Ios
payment or otherwise modily amortiZation of the sums setured by this Secorily Insirumenl by 2eaton of any demand made
by the sriginal Borrower or Borrower 2'sy ccesscrs ininleresl Any !orbearance by Lenders an exencising any fighl or semedy
shall not be » waiver of cr preciude the exerii>> of any right or remedy.

13i. SUCCESSORS and ASSIGNS BOUN); JUINT and SEVERXL LIABILITY. CO-signesrs. The covenanis and agresmenls
cf thiz S ity Lnstr t shall bind and Deaeilit the sutcessors and astigns of Lender and Bossowner, subject 1D lhe
provisions of paragraph 17. Borrower's covenau s and agreements thall Le joint and several Lny Borrowes who cO-sipns
this Securily lnstrument but does nol execule the Mo2e {a) iz co—-signing 1his Sactwrily Insirumen? only 10 morigage, faal
and convey that Borrower's interest in the Properiy wunder ihe Zerms of this Serusily inslrume=nl. ib) is nol pessonally
obligated 1o pay the sums secured by this Security Instrurent) and ic) agrees thal Lender and any olher Botidwer may dzTee
to extend, modify. forbear or make any accommodalicas wilh rezard 10 the lerme of ihis Secwrily Intlrumen? o the MNols
without that Borrower's consent.
i %2 LOGAN CHARGES. | if the Ican secured by this Securily insfrument is subject 1o a law whicth sels mazimum foan
charges, and that law is linally interpreted so that the inleres: Lr cther ican ctharges coiiecied or 10 be cofiecied in
conanection with the Ioan exceed the permitied limnils, then {a) an, <urh Joan charge ihall be redaced by the amound
necessary to raduce the chasge to the permitied limitl; and ibi any swmnas >7eady collecled from Borrowes which eaceeded
permitted limils will be refundad to Borrower. Lender may chpose 10 mak o This refund by redocing the principsl gwed
under the Note or by making a cirect payment to Borrowsers. If 3 refund redices principal, the reduclion will be ireaiad as 2
partial prepayment withoct any prepayment charge under the loie.
i 13. LEGISLATION AFFECTIHNG LENDER'S RIGHTS. | 1f enaciment or expiraticy of applicable laws has e efleci of
rendering any provision of the Note or this Securily insirument unenfcrceable scca dir; 1o ils terms, Lendes, al als Oplion,
may require immediate payment an foll of all sums secured by this Securily Insirurien and may invoke amy sesmedies
permitted by paragraph 13. If Lender exercises this oplion, Lendsr shail laka 1he sieps sperified in the second paragraph

of psragraph 17.
i 14, NO‘I’!CESJAny notice to Bocrower provided for in this Securily Insirument shall by givin Ly dedivering i1 or by

mailing it by first class mail vunless applicable law requires use of ancther method The npilie “32M be direcied 16 the
Property Address or any other address Borrower designates by nolice 10 Lender. Aay nclice 1o Linser shall e given by
first class mail to Lender's address statad herein or any other address Lender designates by nolice ¢ Forcwer. Any nolice
provided £or in this Sacurity Instrument shall be deemed to have been given {0 Botrower or Lender whio 50 -en a3 provided
in this paragraph.

L 13. GOVERNING LAW; SEVERABILITY. }This Securily instrumnent shall be goverred by federal faw and the law of the
jurisdictior: in which the Property is Jocated. In the event that any provisicon of clause ©f this Security Inslirument Gt the
Note conflicts with applicable law, such conflict shall oot affect olher provisions ©f this Securily inslirumen! or the Nele
which can be given effect without the confiicling provision To this end the ovovisiens of this Securily Inslirument and the

Note are declared to be severable
i 16. BORROWER'S COPY. | Borrower shall be given one conformed copy of 1he licls and of this Securily Instzumenl.
| 17. TRANSFER of the PROPERTY or a BENEFICIAL WNTEREST in BORROWER. @ ait or any parl of the Psoperiy ©f any
interest in it is 30ld or transferred for if a2 benelicial interest ia Borrower i1s sold or iranslerred and SBorrower is O a
natural person) without Landetr's pricr written consent, Lendsr may, at its oplion, tequire immediale payment in full of ald
sums secured by this Securily Instrument. However, this optlicn shall nol be exercised by Lender if exearcise is prohadaled
by federal law as 0! the dale of this Security instrument.

1f L ender exercises this optlion, Lender shall give Borrower notice of acceleralion. The nolice shall provide a pericd of
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay aill sums secured by
this Security instrument. If Borrower fails to pay these sums prior 1o the expiralicn of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on 2osrower.
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1-4 FAMILY RIDER
Assignment of Rents

This $~-4 FAMILY RIDER is made this 147 dayof DZCIZMBER L1930 |
and is incorporated into and shall be dzemed 1o amend and supplement the Morlzase. Deed of Trosi of Secusily Deed ithe
~Security Instrument”) of the same date given by the undersigned (the “Borrower ™ 1o secure 2orsower’s NNole 1o

ETROPOLITAN FINANCIAL MORTGAGE CORPORATICON ithe “Lender

of the same date and covering the properly described in the Securily Inzlirumen? and Iocaled al

i644 NORTE HUMBOLDT, CEICAGO, ILLINOIS 60647
Properly Address)

1-4 FAMILY COVENANTS. in addilion to the covenan!s and agreemenls rmade in the Securily Instroment, Borrower and

der Further co t and 3gree as [allows

A. USE OF Pr.ORPERTY; COMPLIANCE WITH LAW. Bortower thail nol tetk, apree 1o Of make 3 change in Ihe use of the
Properly or ils rooung classilicalion, onless Lender has agreed in wriling 1o the change. Borrower shall comply with all
laws, ardinances, rogulations and requirements of any governmenial Sody applicable 10 the Properly.

B. SUBORDINATE LY .N!. Except as permilted by federal law, Ectrower shall nol allow any liea infesitr 1o the Securily
instrument to be parfectcd glinst the Property without Lender's prior wrilien permission

C. RENT LOSS INSURANCE. dcrrower shall maintain insurance againit ren? 10ss in ad&lion 0 1he other hazards for
which insurance is required by Un'?orm Covenant S

0. "BORROWER'S RIGHT TO REINST . T." DELETED. Uniform Covenant 12 iz deleled.

E. ASSIGNMENT OF LEASES. Upon iLenijer's regues?, Borrower 3hail 25sipgn 10 Lender a1l leases of the Propesly and all
security deposits made in connection with wwares of the Properly. Gpon the assagnmen?, Lender zhaf? have the figh? Io
modify. extend or terminate the existing leasor 2l 10 execule new Jeases, in Lender's sole discrelion As wsed in fhas
paragraph E, the word “icase” shall mean "snbiease” 5’ 7ie Securily Intltumen? is On 2 Jeasehid

F. ASSIGNMENT OF RENTS. Sorrower unconditionatly s3igns and frangfars 1o Lender a1 ine renis and sevannes of the
Property. Borrower suthorizes Lender or Lender’'s agenis (o collect the renls ang 1evenues and hereby direcls each lenast
of the Properly to Day the rents to Lender or Lender's agenls Hewewer, pricr 10 Lender’s iiolice 15 SBorsower ©f Bosrsower's
breach of any covenant or agreement in the Securily Inslroment Borrower shall coliecl and receire 2l renls and sevenoes
of the Property as trustee for the benefit of Lender and Borirais, This assigument ! renls conslilules an sbiolwls
assignment and not an assignment for addilional securily oaly.

3f Lender gives notice of breach to Borrower: §il all renls srecesved iy /icrsower shaii be held by 2orsowes a3 lrusiee for
benalit of Lender only, to be applied o the secured by the Setourily Insirrunean: dr Lender shall be enlilled 15 coliect
and receive all of the rents of the Property. and &l each tenant of the Prope Iy £33 pay 2l renlz Jue and unpaid 1o Landes
or Lender's agent on Lender’s wrilten demand 10 the tenanl.

Borrower has not executsd any prior assignment of the renls and has noi
prevent Lendsr from exarcising ils righls under this paragraph F.

Lender shall not be required o sater upon, take conlrol ¢f or mainiain the Propl.iy »efore or afler giving nnlice of
breach to Borrower. However, Lender or a judicially appoenies r2ce&ivear may €2 $0 ol 35y lime there is 2 beearh Any
apptlication of rents shall not cure or waive any defaull or invalidale any other £igh! o7 rem sdy ©f Lender. This attigmment
of rants of the Property shall terminate when the deb! secured by the Secunily Intlrument it pr.d i fuill.

NG w3l pot pesfoem any agl thil woehd

G. CRAOSS-DEFAULT PROVISION. Borrower's defanll or Lreach under any Nole of agreemean? an wikch Lende: has an
interest shall be a breach under the Securily Instrument acd Lender may invske any of the remesec permilled by he
Secuntly Instrument ~ P

- ”

" R -
BY SIGNING BELOW, Borrower accepls and agrees :a"thg terms and provvisions tarh:aincd H R LT ] -.:ém;uy Rider.
— ¥ ! - 4 pl
H. . s
i i rer—

SONGAL T RN A
c..o=zc=* L. ALVARADO / o~ iSeal)

’ c___/ -Borrower
e i ,(7//7 v / Fz //Bi -

’ JUAN TR ALVARASO | (Seall

-Borrowser. .-

iSeati. -
—Borrower

iSeah
-Bosrower
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