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THIS MORTGAGE {"Security Instrument”) is given on DECEMBER 31 .- 383051 RECORDING siS.00
The mortgagor is JUAN B. GUZMAN AND D TASSSS . TRAN 2421 G1/02/91 16:35:00
MARIA A. GUZMAN, HIS WIFE | 554t E w#—2 11— 17o1

CO00K COUNTY RECORDER

Tras.S:curity Instrument is given to CITIBANK, FEDERAL SAVINGS BANK

. which is organized and existing under the laws of
UNITED STATES OF AMERICA | and whose addressis 1 SOUTH DEARBORN
CHICAGO, ILLI:Q(‘IS 60603 {(“Leander”}.
Borrower owes Lander (hu'pancipal sum of SEVENTY TWO THOUSAND

AND NO/100

"Borrower”).

Dollars (U.S. $ 72,00%,00 ). This debt is avidenced by Borrower’s note dated the same date as this
Security Instrument (“Note"”}, whicl. nrovides for monthly payments, with the full debt, if not paid earlier, due and payable
on JANUARY 1, 2006 . /This Security Instrument secures to Lender: {a} the rapayment of the debt svidenced

by the Note, with interest, and all renowil:| extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protectiche s~curity of this Security Instrument; and (c) the parformance of Borrower's
covenants and agreements under this Securiy In:trument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following desceaibid property located in

COOK Lrunty, Hlinois:
THAT PART OF LOT 1 (EXCEPT TH!: EAST 117 FEET OF THE SOUTH 6 FEET

THEREQOF) LYING EAST OF A LINE DLAWN FROM A POINT ON THE NORTH LINE

OF SAID LOT 1, 54.67 FEET WEST CF TIE NORTH EAST CORNER THEREOF TO A
POINT ON THE NORTH LINE OF THE SOUTH 6 FEET OF SAID LOT 1, 54.79

FEET WEST OF THE EAST LINE OF SAID LOT 1, IN BLOCK 32 IN ROGERS

PARK IN SECTIONS 31 AND 32, TOWNSHIF.41 NORTH, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK'COUINTY, ILLINOIS.

MORTGAGOR ALSO HEREBY CRANTS TO THE MORTOATE, TT SUCCESSOPS AND ASSIGNS,
AS RICHTS AND EASEMENTS APPURTENANT TO TH® /ABOVE DESCRTBED REAL ESTATFE,
THE RTGHTS AND EASEMENTS FOP THE BENEDIT &% SAfLD PROPERTY.

THTS MORTGACE IS SUBJECT TO ALL RICUTS, EASEMENTS, RESTRTCTTONS, CONDLITIONS,
COVENANTS AND RESERVATIONS AS THOUCGH THE PROVISTONS WERE PFECITED AND

11-31-218-021 STIPULATED AT LENGTH HEDREIN.
which has the address of 1601 WEST LUNT AVENUE . CHICAGO ,
{Struee) {City)
inois 60629 {“Property Address”};
{210 Cona ) 31001701

TOGETHER WITH all the improvements now or hereafter erected on the property, and a’i cisements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all {ixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sacurity lasirumeat. All of
the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyod and has the right to mortgage.
grant and convey the Property and that the Property is unencumberad. except for encumbrances of record. Borrower
warrants and will defend generally the title to the Proparty against all claims and demands, subject to any encumbrances of

2.,

record.

i

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm socurity instrument covoring real property.

{U&KFQRM~C_Q¥ENANTSJ _Borrowar and Lender covenant and agree as follows:

LD PAYMENT of PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES. }Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota.
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; 2 FUNDS for TAXES an bjéct t e |d to aiver Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (Funds’) equal to
one~—twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument, {b) yearly
leasehold payments or ground rents on the Praperty, if any; (c] yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow.items.” Lender may estimate the Funds due on the basis of
current data and reasonable astimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interast on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in
writing that interast shall be paid on the Funds. Unlass an agreement is made or applicable law requires interest to be paid,
Lender shatl not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annua!l accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, togethes with the future monthly payments of Funds payable prior to the due
dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tumake up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander.. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later than
immaediataly prior to ths ssle of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agains¢ tte sums secured by this Security Instrument.

3. APPLICATION of PAYNME' IS ______,l Unless applicable law provides otherwise, all payments received by Lcnder under

paragraphs 1 and 2 shall be applizd:/ first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable :nZar paragraph 2; fourth, to interest due; and last, to principal due.
l 4. CHARGES; LIENS. ]Borrower srhall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over tiiiz Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligation in the manner provicecd.in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time direactly to the person owed payment. 3orrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. if Borrower makes these piyments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymeonts.

Borrower shall promptly discharge any lien whicix * a7 priority over this Security Instrument uniess Borrower: (a) agrees

in writing to the payment of the obligations secured ‘o’ the lien in a manner acceptable to Lender.: (b} contests in good
faith the lien by, or defends against enforcement of the lie/. in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any patt of the Property; or (c} secures from the holder of the lien an
agraement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part ot
the Property is subject to a lien which may attain priority over thin Security Instruiment, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or wory of the actions set forth above within 10 days of
the giving of notice.
[ 5. HAZARD |NSURANCE.I Borrower shall keep the improvements r.ovs ~xisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverazc” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject ‘o 'ender's approval which shail not be
unreasonably withheld.

All insurance policias and renewals shall be acceptable to Lender and shall include a r(andard mortgage clause. Lender
shall have the right to hotd the policies and renewals. If Lender requires, Borrower snali promptly give the Lender all
receipts of paid premiums and renewai notices. In the event of loss, Borrower shall give prcmpt notice to the insurance
carrier and Lender. Lender may make proof of {oss if not made promptly by Borrower.

Uniess Lander and Borrower otherwisa agree in writing, insurance proceeds shall be applied to rstoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s securivy i© ant lessened. If the
restoration or repair is not economically feasible or Lender’'s security would be lessened, the insurar.ce proceeds shall be
applisd to the sums securad by this Security Instrument, whether or not then due, with any excess y2'd 0 Borrower. If
Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the inscrinte carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the process 10 repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wili
begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 18 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Security
Instrument immediataly prior to the acquisition.

[ 8. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security (nstrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the
leasehold and fee title shall not merge uniess Lender agress to the merger in writing.

[ 7. PROTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE.J if Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’'s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’'s actions may include paying any sums secured by a lien which has priority over this Security
Instrumaent, appearing in court, paying ressonable sttorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
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Sty lnstoatnen?t Unless Hotrower and Uander agren to othar tormes of paymant, these amounts shall boear intorast from

the date ot disbursament at the Note rate and shall be payabla, with interest, upon notice from Lender to 8orrower
requesting payment.

1t Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain tha insurance in affact until such time as the requirament for the insurance
terminates in ac accordance with Borrower’'s and Lender’s written agreement or applicable law.

8. INSPECTION. JLonder or its agent may make reasonable antries upon and inspections of the Property. Lender shall
_v;;ive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. CONDEMNATION. } The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sescured by this Security
Instrument, whether or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
It tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle’a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Londer iscautborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender and Bcrrowar otherwise agrec in writing, any application of proceeds to principal shall not extand or
postpone the due date uf/(ny monthly payments refosred to in paragraphs 1 and 2 or change the amount of such payments.

__10. _BORROWER NOT. .F...?ASED FORBEARANCE 8Y LENDER NOT a WAIVER. JExtensuon of the time for payment or
modification of amorh:ntnn o’ . the sums socurad by this Security Instrumant granted by Lender to any successor in
interast of Borrower shall not'opirate to relaase the liability of the original Borrower or Borrawer’s successors in intorest.
Lender shall not be required to corimence procecedings against any successor in intarest or rofuse to extend time for
payment or otherwise modify amortiza*’on ot the sums sacured by this Socurity Instrumoent by reason of any domand made
by the original Borrower or Borrower’: s/.coassors in interest. Any forbearance by Lander in exarcising any right or remedy
shall not be a waiver of or praclude the exercizsa of any right or remedy.

11. SUCCESSORS and ASSIGNS BOUND JOINT and SEVERAL LIABILITY; CO-signers.| The covenants and agresments
aof th.s Security {nstrument shall bind and u=-nr’it the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenaits'and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Nofe: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property (inder the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrume i, and (c} agrees that Londer and any othar Borrower may agree
to extend, modify, forbear or make any accommodations vith regard to the terms of this Security Instrument or the Note

without that Borrower'’s consenr

12 LCAN CHARGES l If the loan secured by this Sacurity irstrument is subjact to a law which sats maximum loan
ch.trgos, and that law is finally interprated so that the intarest or ather loan chargas collactad or tu be collacted in
connection with the loan exceed the parmitted limits, than: (a) any Lu.h loan charge shall be reduced by the amount
nacossary to reduco tho charge to the parmitted limil; and (b) any sun's /lraady collactad from Borrower which exceedad
permitted limits will be refunded to Borrower. Lander may choose to-'make_this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reducas piincipal, the reduction will be troated as a

partial prapayment without any prepayment charge undor the Note.

13, LEGISLATION AFFECTING LENDER'S RIGHTS. jlf enactment or expiraticn, ot applicable laws has the effect of

rendering any provision of the Notc or this Security Instrumaent unanforceable accord ng .o its terms, Laender, at its option,
may require immediate payment in full of all sums secured by this Security Instruchant/and may invoke any remedies
permitted by paragraph 19. tf Lendor exercises this option, Lender shall take the steps spcified in the second paragraph
of paragraph 17.

co_14. NOTICES Any notice to Borrowar provided for in this Security Instrumant shall be jiver by dalivering it or by
malhng it by hrst class mail uniess applicable law requires use of another mathod. The notiv= /st «l be directad to the
Proparty Address or any other addross Borrowar designates by notico to Lender. Any notice to Larder shall be givan by
tirst class mail to Londer’'s address stated herein or any othor address Lender dasignates by notice to Lo rower. Any notice
provided for in this Security instrument shall be deemed to have bean given to Borrower or Lender whe= ¢ivan as provided

in this paragraph.

" 15, GOVERNING LAW; 'SEVERABILITY. IThos Security instrument shall be govarned by federal law and the law of the
Fjﬁrlsdlchon in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conftict shall not affect other provisions ot this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be saverable.

16. BORROWER'S COPY. , Borrowaer shall ba given one conformad copy of the Note and of this Security Instrumaent.

17. TRANSFER of the PROPE Y ora BENEFICIAL INTEREST in BORROWER.. ]Il all or any part of the Proparty or any
mtamst in 1t is sold or tr.'nm:lnrmd (or if a bonohcml intarast in Borrowaer is sold or transferred and Borrower is not a
natural person} without Lander’s prior writtan consant, Lendor may, at its option, requira immaediate payment in full of all
Howaver, this option shall not be exarcised by Londer if exercise is prohibited

sums securod by this Sacurity Instrument.

by federal law as of the date of this Security Instrument.
If Lander oxorcises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a periad of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lander may invoke any
remedies permitted by this Security Instrumant without further notice or damand on Barrower.

e -
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. 18. BORROWER S RIGHVu?N FF!I» ¢ mleA:I:n t‘mdn ny‘.h.all have the night te have
enforcemant of this Security Instrument discontinued at dhy lime prior to e eartice Of ) S days fot such uther peticad
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained o
this Security instrumant; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceteration
occurred; (b) cures any default of any other covenants or agreements; [c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to rainstate shall not apply in the case of acceleration under paragraphs 13 or 17.
NON:UNIFORM COVENANTS. | Borrower and Lender turther covenant and agree as follows:

19. ACCELERATION; REMEDIES. f LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; {B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
OAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER 1O AfCELERATION AND FORECLOSURE. IF THE DEFAULT (S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE N7 TIZS, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
B8Y THIS SECURITY INST('MENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. ~ENJER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR/™H 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIOENCE. g
l 20. LENDER in POSSESSION. |l pon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any par'za ot redemption following judicial sale, Lender (in person, by agent or by judicially
appointed recaiver), shall be entitled to enter upon, take possession of and manage the Property and to coltect the rents of
the Property including those past due. *n; rents collected by Lender or the receiver shall be applied first to payment of
the costs of management of the Proparty and ~uitection of rents, including, but not limited to, receiver’s fees, premiums on

raceoiver's bonds and reasonable attorneys’ fe s, and then to the sums secured by this Security Instrument.
l 21. RELEASE.] Upon payment of all sums Gevured by this Security Instrument, Lender shall reiease this Security

Instrument without charge to Borrower. Borroweir srai! pay any recordation costs.
TEAD Borrower waives.2', right of homestead exemption in the Property.
23. RIDERS to this SECURITY INSTRUMENT. ] If ‘o1e or more riders are executed by Borrower and recorded together

with this Security instrument, the covenants and agreemen’s o) each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es))

.

—_—

D Adjustable Rate Rider LJ Condominium Rider C_.j 1~4 Family Rider
D Graduated Payment Rider [_—__] Planned Unit Development Rider

D Other(s) (spacify)

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants contair ed 1n this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

7 - ‘ .
Y Yerornq (3 «Olzébﬁwf W Ve {Seal) ézw z 22 e __(Seal)
JUW B . GU ZMAN ~Borrower MAR IA A . GU MAN ~Borrowes

(Seal) e e e (Seai)
~Borrower ~Borrower

—{Space Below Thig Line for Acknowleogement ) - - —

State of lllinois, COOK County ss:

)~ K
1, / a™h iele W D”SW'\Q‘J . a Notary Public in and

for sald county and state, do hereby certify that
JUAN B, GUZMAN AND

MARIA A. GUZMAN, HIS WIFE

personslly known to me to be the same Person(s} whose namel(s} ARE subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that __THEY
signed and delivered the said instrument as _THEIR = free and voluntary act, for the uses and
purposes therein set forth.

s
Given under my hand and official seal, this _____“Z7{ d . (e .

My Commission Expires:
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