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SCHAUMBURG, IL 60173
' 41001170

RECORD AND RETURN TO: \ 10
METROPOLITAN FINANCIAL MORTGAGE CORPORATION MAILL

1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

(Space Apave Inis Line for Recording Data)
0057480091 MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon DECEMBER 14 , 1990
The mortgagor is RICHARD DRUKER
AND CAROLINE DRUKER, HUSBAND AND WIFE

(“Borrower”). Taiu.Security instrument is given to METROPOLITAN FINANCIAL

MORTGAGE COFRFfORATION , which is organized and existing under the laws of
THE STATE OF/  MINNESOTA , and whose address is 425 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINNLSOTA 55101-2018 ("Lender*).

Borrower owes Lender ths rcincipal sum of

ONE HUNDRED SIX1Y THOUSAND AND 00/100

Dollars (U.S.§ 160,000.00 ). This debt is evidenced by Borrower’s note dated the same dats as this
Security Instrument (*"Note*), whic’s.srovides for monthly paymaents, with the full debt, it not paid earlier, due and payable
on JANUARY 1, 2021 . ~This Security Instrument secures to Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and all renav sl extensions and madifications; (b) the paymant of all other sums, with interest,
advanced under paragraph 7 to protect the c~curity of this Security Instrument; and (c) the performance of Borrower'’s
covenants and agreemaents under this Securi.y In;trument and the Note. For this purpose, Borrower doas hereby mortgage,
grant and convey to Lender the following dascribod property located in

COOK Zrunty, llinois:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

- s .

c ’ . -

A

& 8 ]
04-21-108-046 Ao,

o 'y
which has the address of 2530 ESSEX DRIVE-UNIT 2524 . NCRTHBROOK ;5
(Stroot) {City)

Wlinois (522(206“2) (*Property Address")r-gimSG}'j.'?O /

TOGETHER WITH all the improvements now or heroaftoar erected on the property, and a.l ai;semants, rights,
appurtenancos, ronts, royafties, minoral, oil and gas rights and profits, water rights and stock and i) tistures now or
huroafter a part of tho property. All ropllce}nents and additions shall also be coverad by this Security lnztrument. All of
tho foregoing is roferred to in this Security tnstrumont as tho “Property.”

BORROWER COVENANTS thaf Borrower is lawfully seised of the ostate hareby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, axcept for encumbrancos of racord. Borraower
warrants and will defend generally the title to the Property against ail claims and demands, subject to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property.

U_NJF:OBM“C_Q}{ENANIS] Borrower and Lender covenant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGESﬂ Borrowaer shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

OLET00T6:

ILLINOIS ~Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT
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Any amounts disbursed Lender det thi% pafagfaph shdl co a rd' al Ja téf Bblrowm securod by *his

Secur+ty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
‘the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowor
requesting payment.

1 Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Forrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrowar's and Lender’s written agreement or applicable law.

I 8. INSPECTION.JLender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

l 9. CONDEMNATION. ] The proceeds of any award or claim for damages, direct or consequontial, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the avent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums securad immediately
before the taking, divided by (b} the fair market value of the Proporty immediately before the taking. Any balance shall be

paid to Borrower.
It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settls a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autiiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lender anc Borrowar otherwise agree in writing, any application of proceeds to principal shall not extend or
lgo_.ﬂpono the due dats o’ th, monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
L

10. BORROWER NOT RL.LEASED; FORBEARANCE B8Y LENDER NOT a WAIVER. ! Extension of the time for payment or
modification of amortization 7r the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not or'erste to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to (zimmaence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizzaun of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower‘s.cuc_assors in interest. Any forbearance by Lender in exarcising any right or remedy
shail not be a waiver of or preclude the exorcico of any right or remndy.

[ 11. SUCCESSORS and ASSIGNS BOUNC: JO.NT and SEVERAL LIABILITY; CO~signers. The covor{ants and agrocements
of this Security Instrument shall bind and bunutit the successors and assigns of Lender and Borrower, subjoct to the
provisions of paragraph 17. Borrower’s covenants r..d agreamonts shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not sxecute the Noie' (a) is co-signing this Security Instrumont only to mortgage, grant
and convey that Borrower’s interest in the Property inder the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrumcnt; and (c) agrees that Lender and any other Borrower may agroe
to extend, modify, forbear or make any accommodations wvith regard to the terms of this Socurity Instrument or the Note

without that Borrower’s consent.

[ 12. LOAN CHARGES.] If the ican sacured by this Security ‘astrument is subject to a law which sots maximum loan
charges, and that law is finally interpreted so that the interast ¢« nther loan charges collected or to be collected in
connection with the loan exceed tha permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any surs alzsady collocted from Borrower which excoeded
permitted limits will be refunded to Borrower. Lendor may choose v make-this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, if a refund radu:os principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

I 13. LEGISLATION AFFECTING LENDER'S RIGHTS. l It enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoruing to its terms, Lander, at its option,
may require immediate payment in full of all sums secursd by this Sacurity Instrin enl and may invoke any remaedies
permittod by paragraph 19. If Lender exercises this option, Lender shall take the steps si a:ified in the second paragraph
of paragraph 17. _

14. NOTICES. ]Any notice to Borrower provided for in this Security Instrument shall be givin by dalivering it or by

maiting it by first class mail unless applicable law requiros usc of another method. The notice Ln2Yl be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lincer shall be given by
first class mail to Lander’'s addrass stated herein or any other address Lender designates by notice tc Foriower. Any notice
provided for in this Security Instrument shall be deamed to have been given to Borrower or Lender whoa aivven as provided
in this paragraph.
[ 15. GOVERNING LAW; SEVERABILITY. ]Thls Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security instrumant or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumant and the
Note are declared to be severable.

16. BORROWER'S COPY. l Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or a8 BENEFICIAL INTEREST in BORROWER.. llf all or any part of the Property or any
interest in it is sold or transferred {or if a beneticial interast in Borrower is sold or transferred and Borrower is not a
natural persan} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of il
sums securad by this Security Instrument. However, this aption shall not be exercised by Lender it exercise is prohibited
by federal law as of the date of this Security instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further notice or demand on Borrower.
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EUNOHPCHARCORY: .

#THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14TH day ot DECEMBER , 1990, ana
*is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {tho
“Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to

METROPOLITAN FINANCIAL MORTGAGE CORPORATION
{the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

2530 ESSEX DRIVE-UNIT 2524, NORTHBROOK, ILLINOIS 60062

{Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelting, together with other such parcels and

certain common areas and facilities, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”). The Property is a part of a planned unit development known as
SALCEDA MANOR

(Name of Planned Unit Development}
{the “PUD"}. The "roperty also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the com=~on areas and facilities of the PUD (the “Owners Association”) and the uses, beneofits and proceeads of
Borrower’s interest.

PUD COVENANTS. n addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant a.i¢ agree as follows:
A, PUD OBLIGATIONS .. d-zrower shall perform all of Borrowar’s obligations under the PUD’s Constituent Documents.
- The “Constiuent Documents* a e the : (i) Declaration; lii) articles of incorporation, trust instrument or any equivalent
document which creates the Ow/s=i's Assoclation; and liii} any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptl - pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

8. HAZARD INSURANCE. So lony as t>~ Owners Association maintains, with a generally accepted insurance carrior,
a “master” of “blanket” policy insuring the Frope 'ty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and against (h. hazards Lender requiras, including fire and hazards included within the
term “extended coverage,” then:

(i) Lender waives the provision in Uni'orin/Covenant 2 for the monthly payment to Lender of one-twolfth of
the yearly promium instaliments for hazard insurance O1. the Property; and
{ii) Borrower’s obligation under Uniform Coverani 5 to maintain hazard insurance coverags on the Property is
deemed satisfied to the extent that the required coverage i: provided by the Owners Association policy.
Borrowaer shall give Lender prompt notice of any lapse i1 ri quired hazard insurance coverage provided by the master
or btanket policy.
in the ovent of a distribution of hazard insurance procoeoc: ir ileu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any procoods raycble to Borrower are hereby assigned and shall be
paid to Landor. Lender shall apply the proceeds to the sums secured Dy /tha Security Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable tc insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amcan?, and extent of coverage to Lender.

0. CONDEMNATION, The proceeds of any award or claim for damages, direcl ir consequential, payable to Borrower
in connoction with any condemnation or other taking of all or any part of the Properiy r¢ the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are horeby assigned and shal pe'paid to Londer. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Unform Covenant S.

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lender -ad with Lender’'s prior written
consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the PUD, except for abandonment or teriniat on required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnatio’. or eminent domain;
{iil any amendment to any provision of the “Constituent Documents” if the provisica s for the express

benefit of Lender;
{iii} termination of professional management and assumption of self-management oi the Owners

Association; or
{iv)  any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable ta Lender.

F. REMEDIES. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bocome additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider. (do]
fa2
o ) —~ )
’6"\.-1. 5./\.; v\'k ﬁ) A '))‘"“ = (Seal) (Se‘al) o
RICHARD DRUKER —Borrower CAROLINE DRUKER —Borrower ;
s
U p 2. ﬂ/’/(f“/ W/ (Seal) (Seal g
- —Borrower ~Borrower

DPS 0862




UNOFFICIAL COPY

(v




