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MORTGAGE 7815913

THIS MORTGAGE (**Security Instrument’) is givenon DECEMBER 18 ,
1990 The mortgagor is FIRST COLONIAL BANK NORTHWEST F/K/A AVENUE BANK NORTHWEST
F/K/A DEMIST:EIR PLAZA STATE BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 21, 1975 AND KNOWN AS TRUST NUMBER 24

(**Borrower’). This Sceurity Instrument is given to NBD MORTGAGE COMPANY

which is organized and ¢xisirgunder the lawsof  THE STATE OF DELAWARE , and whose address is
900 TOWER DRIVE

TROY, MICHIGAN 46053 (**Lender).

Borrower owes Lender the prinapit cam of
THREE HUNDRED FIFTY THOUSAND AND NO/100

DollareU.S.$ 350,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security fnstrumeat (*Note''), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JaUmiaRY 1, 2006 . This Seeurity {nstrument

secures o Lender: (o the repayment of the debt svidenced by the Note, with interest, and all renewals, extensions and
moditications; (b) the payrent of all othier sums, waith/ipierest, advanced under paragraph 7 1o protect the security of this
Security {nstrument; and (c) the performance of Borredes's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzagegmant and convey to Lender the following described property
located in COOK County, Hlinois:

LOT 4 IN WOODMERE UNIT 2, BEING A SuUBDIVISION IN THE NORTHEAST

1/4 OF THE SOUTHEAST 1/4 OF SECTIOI-)7, TOWNSHIP 42 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDI2N, ACCORDING TO THE

PLAT THEREOF RECORDED AUGUST 28, 1986 'A%  DOCUMENT 86382894, IN COOK

COUNTY, ILLINOIS.

93001192

04-17-421-013 Qs

which has the address of 2900 WOODMERE ’91‘“001192 NORTHBROOK

fStreen} [Cty)

Minois l§0$JGHZ (**Property Address');
i Code

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenanees, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all rixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security lastrument. All of the toregoing
is reterred toan this Security fnstrument as the " Property.”™”

BORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title 1o the Property against alt claims and demands, subject to any
encumnbrances of record.

THUS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a unitorm seeurity instrument covering real property.

ILLINOIS — Single: Farmuly  FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ GF(IL) s SAAR ASORTGAGE FURRG & 130 02978 H100 » (80G1521 1291 Amendad 5/87
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I Tender required mortgage insarancee s a condition of making the loan secured by this Security Instrument, Borrowet
hall pay the premiums requised to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. laspection. §ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
ans condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid 1o Lender.,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othersise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplicd by the tollowing fraction: (a) the total amount of the sums secured immediately
betore the taking, divided by (b) the fair market value of the Property immediately betore the taking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrawer that the condeminor ofters
to mahe an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othersise agree in wnting, any application ot proceeds 1o principal shadl not extend
or postpone the due dateof the monthly payments refercred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Yot Releused: Farbearance By Lender Not a Waiver, Extension of the time for payment or modilication
of amortization of the swas tecured by this Security instrument granted by Lender 1o any successor ininterest of Borrower
shall not operate to reieasd 26e lisbility of the oneinal Borrower or Borrower’s successors in interest. Lender shall not
be required (o commence provcedings Qzast any Suceessor in interest or refuse to extend time for payment or otherwise
modify wmortization ot the sunis secared by this Security Instrumient by reason of any demand made by the original Borrower
of BOIFOWEE's SHCCESSOTS i intefes’ . Any forbearance by Lender in exerasing any night or remedy shall not be a waiver
of or preclude the exercise of aiv right_or remedy.

11. Successors and Assigns Bound) Jaint und Several Liability; Co-signers. The covenants and agreements of this
Security fnstrurnemnt shall bind and bencip/tne successors and asagns of Lender and Baorrower, subject to the provisions
ot paragraph 17. Borrower's cosenants and agrecments shall be joint and sevcral. Any Borrower who co-signs this Security
Lostrument but doss not execute the Note: (09 iy Ccossigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Properts under the torms of this Sceurity Instrumnent; (b) s not personally obligated to pay
the sums secured by this Security Instrument; and“Gopagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rovdrd 10 the terms of this Security Instrument or the Note withowt
that Borrower’s consent.

12. Loun Churges. [f the foan secured by this Securics Instrument is subject 1o a faw which sets maximum loan
charees, and that las s tinally mterpreted so that the interes] or cther toan charges collected or 16 be collected in connection
with the loan exceed the permitted lunits, then: ey any sucs Joan charge shall be reduced by the amount necessary o
reduce the charge to the permitted hmit wnd (by any sums aicends collected from Borrower which exceeded permitted
limits will be retunded o Borrower. [ender may choose to mak this refund by reducing the principal owed under the
Note or by making g direct pastent to Borrower. 15 a refund reducys prrincipal, the reduction will be treated s a partial
prepaviient without any prepasimnent charge under the Note.

13. Legistation Affecting Lender's Rights, 1Y cnactinent or expirations! applicabic laws has the ctiect of rendering
any provision ot the Note or this Seeunty fstnument unenforceable acCordines=to s terms, [.ender, at its option, may
require immediate payment in buil of ol sums secured by thas Secunity Instrasent & nd may invokhe any remedics permitted
by paragraph 19, 11 Lender exerases this option, Fender shalf take the steps sprerfiest 17 the second paragraph of paragraph 17.

14. Notives. Any notice to Borrower provided for in this Security InsigGaient shail be given by delivering it
or by mailing it by tirst class mait unless applicable law requires use of another mesiod. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lepfes Any notice to Lender shall
be given by first class mail to 1 ender’s address stated herein or any other address [Lender desizaates by notice to Borrower,
Any notice provided tor i this Sccurity Instrument shall be deemed to have been givenita Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severabilits. s Security Insirument shall be governed by tederal fals and the luw ot the
jurisdiction in which the Property is focated. In the event that any provision or clause of thisSecasiy Instrument or
the Note contlicts with applicable law, such conflict shall not attect other provisions of this Seciry Instrument or
the Note which can be given effect without the contlicting provision. To this end the provisions of this Secunity Instrument
and the Note are declared 1o be seserable.

16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and ot this Security nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or it 4 beneticial interest in Borrower is sold or transterred and Borrower is not
a natural persom) without {ender’s prior written consent, fender may, at its option, require immediate payment in
rull of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohiibited by federal faw as ot the date of this Scecurity Instrument.

It Lender esercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
auins secured by this Security Instrument. §1 Borrower tails 1o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right 1o Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Sceurity Instrument discontinued at any time prior to the carlier ol (@) 5 days (or such other period
as applicable law may specify Ffor reinstatement) before sale of the Property pursuant to any power of sale coitained
in this Security Instrument; or (b) entry ol a judgment ¢nforcing this Sceurity Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security lostrument and the Note had no
accelerarion occurred; (b) cures any detault of any other covenants or agreements; (¢) pays all expenses incurred in
entorcing this Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the licn of this Security [nstrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon
reinstitement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
s if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17,
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