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CHASE HOME MORTGAGE CORPORATION
91003132¢

4915 INDEPENDENCE PARKWAY
TAMPA, FLORIDA 33634-70
ATTN: POST CLOSING

{9pace Above This Line For Recerding Data)

# 5296439

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) is givenon DECEMBER 21ST

19 90. The mortgegoris ANDREW ALMAUIL, SINGLE NEVER MARRIED

("Borrowcr”). This Secraity Instrument is given o CHASE HOME MORTGAGE CORPORATION

which is organized and ¢ stig under the laws of  THE STATE OF DELAWARE . and whose address is

4915 INDEPENDENCE PARK. WAY, TAMPA, FLORIDA 336334-7540
("Lender™),

Borrower owes Lender the principal sum of ONE HUNDRED THREE THOUSAND
FIVE HUNDRED AND NO/ 189

Dollws {U.8. % 103,500.00 ). This debt is evidenced by Borrower's nole
dated the same date as this Sceurity Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid carlicr, due 2nd payablcon  JANUAR'Y 1, 2021, ‘This Sccurity Instrument
sccures to Lender: () the repayment of the achi cvidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums; %% interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c¢) the performance of Borrew.r's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby morg age, grant and convey to Lender the following described property
locaied in  COOK County, illinois:

LOT SINBLOCK 3 IN C, AND J. SCHLUNL'S SLBDIVISION OF
BLOCKS 25,26,27,28 38 AND 39 OF RAILROAIL ADOITION TO
HARLEM, IN THE SOUTHEAST 1/4 OF SECTIO? 17, TOWNSHIP

39 NORTH, RANGE 12, EAST OF THE THIRD PRINZIPAL MERDIAN,

IN COOK COUNTY, ILLINOIS

PERMANENT TAX ID NUMBER OF PARCEL 15-12-435-05

.. PEPT-01 RECORDING

B4
- COOK "COUNTY RECORDER

a4.0013%28
whichdias the address of 317 SOUTH ELGIN AVENUE , FOREST PARK .
{Sveel) [City)
[flinois 60130 ("Property Address™);

[Zip Code]

ToGETHER WITHI all the improvements now or hereafter erected on the property, and all casements, rights,
appurtcnances, reats, royaltics, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
hereafter a part of thé property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
foregoing is referred w in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlutly scised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrunces of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any

cncumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national usec and non-uniform covenants with

$17.25

S35, TRAN 2394 01/02/91 14:29:00
184 32 #*—91-0201328

limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property. /

ILLINOIS - Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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UNIFORM Covienavts. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and laie charges duc under the Note.

2. Funds for Taxes and Insurunce. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”j cqual o
one-twellth of: (w) ycarly txes and assessments which may auain priority over this Security Instrument; (b) ycarly
lcaschold payments or ground reats on the Property, if any; (¢) ycasly hazard insurance premiums; and (d) ycarly
mortgage insurance premiums, il any. These items are called "escrow items.” Lender may estimaie the Funds due on the
basis of curreat data and rcasonable estimates of fulure escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the cscrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicuble law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower’s cnicring into this Sccurity Instrument lo pay the cost of an
indcpendent  tax  reporting service shall not be a charge for purposes of the preceding sealence. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agrcement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates o¢ the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opusn, cither promptly repaid o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds-held by Lender is nat sulficient lo pay the escrow ilems when duc, Borrower shall pay to Lender any
amount nccessary W make up the deficiency in one or more payments as required by Lender.

Upon paymen?/in full of all sums sccurcd by this Sccurity Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lenteld It under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior totiessale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againse the sums secured by this Sceurity Instrument,

3. Apptlication of Puyweats,  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appued: first, to laie charges duc under the Note; second, 1o prepayment charges duc under the
Note; third, 10 amounts payable undr rorgraph 2; fourth, to interest duc; and lust, o principal duc.

4. Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may atwin priority over~uis Sccurity Inswument, and leaschold payments or ground rents, if any.
Borrower shali pay these obligations in the manner provided in parageaph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender ail notices of umounts
10 be paid under this paragruph. [ Borrower . rmskes these payments directly, Borrower shall promptly furnish o Leader
receipts cvidencing the payments.
: Borrower shall prompily discharge any lien/wiiich has priority over this Security Instument unless Borrower: (a)
agrecs in writing to the payment of the obligation secured =y the lien in a manner accepiable o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the (ien 'n, legal proceedings which in the Lender’s opinion operate 10
peevent the enforcement of the lien or forfeiture of any port.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Leader subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atain priority ozcrothis Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the licn or take one or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemcats now existing or hereafter erected on the Property
insured against loss by firc, hazards included within the term "extendes coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts rind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subicct o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and siial! include a standard mortgage clause.
Lender shall have the right to hold the policies and reancwals, If Lender requires, ‘doriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal. give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali ke apnlied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s secutity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the irseiance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with any cxces. paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that b insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then duc. The 30-aay oeriod will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due datc of the menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrtument immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorale or commit waste. If this Security Instrument is on a lcaschold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee tite to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significamly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorney’s fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have o do so.

Any amounts disbursed by Lender under this purugraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note ralc and shall be payable, with intcrest, upon notice from Lender to Borrower

requesting payment.
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If Lender required morigage insurance as a condition of making the loan sccurcd by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8.. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums sccured immediately
before the wking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers o
make an award or scltlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sccured by this Security Instrument, whether or not then due.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the 7ue. dile of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for puyment or
modilication of wronization of the sums sccured by this Sccurity Instrument granted by Lender w any successor in
interest of Borrower.2nzil not operate 1o release the linbility of the original Borrower or Borrower's successors in interest
Lender shall not bescuvired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise maaif’ amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower o POirawer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciade the exercise of any right or remedy.

11. Successors und Ass’ens Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind ap2-benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covendats ana agreements shall be joint and scveral. Any Borrower who co-signs this Security
Iastrument but docs not execute the Nole: (a) is co-signing this Sccurity Instrument only 1o mortgage, grant and convey
that Borrowee’s interest in the Property urder the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secared by this Sccurity Instrunient; and (¢) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations with regard to the terms of this Sccurity Instrument or the Note without

that Borrower's consent.
12. Loan Charges. [f the loan sccured by tiis Security Instrument is subject to a law which sets maximum loan

-charges, and that law is finally interpreted so thal the interest or other loan charges collecied or Lo be collected in

conncction with the loan exceed the permitied limiws, 1ficie (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; ard (b any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cioose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. [£.4 sefund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. [ cnactmend or_expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument uncafurrcable according to its terms, Lender, al its oplion,
may require immediate puyment in full of ull sums sccured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shiii take the steps specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security instriment shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another racchod. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lendet.-A7y notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender desighatz< hy. notice o Borrower. Any notice
provided for in this Sccurity nstrument shall be deemed 10 have been given o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by felcond law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of th's Sccurity Instrument or the
Note conllicts with applicable law, such conflict shall not affect other provisions of this Secusiiy instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccydity Instrument and the
Note are declared 1o be seversuble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this.Sezurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Ploperty or any
interest in it is sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedics permitted by this Security [nstrument without {urther notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant o any power of sale contained in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower:
() pays Lender all swns which then would be due under this Security Instrument and the Note had no accelerntion
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforeing thig
Sccurily Instrument, including, but not limited 1o, reasonuble attorneys® fees; and (d) takes such action as Lender may
reasonably requirc 1o assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

82EI00TG
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19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borcower’s
breach ofany covenantos agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless upplicable luw grovides otherwise), ‘The notice shall specify: (1) the defuuit; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be cured;
und (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or
before the date specified in the notice, Lender at its option may require immediate pauyment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession.  Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o cnier upon, take possession of and managce the Property and 1o collect the rents of
the Property including those past due. Any rents collecied by Lender or the recciver shall be applied first 1o payment of the
costs of management of the Propenty and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Inswument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Wpriver of Homestead. Borrower waives all rights of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or morc riders arc exceuted by Borrower and recorded together with
this Security Instrament, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenunts and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity

Instrument. {Check apr’ici ble box(cs)]
[} Adjusiable Raic'Xider {C] Condominium Rider [} 1-4 Family Rider
[ Graduatcd Paymenit Pider ] Planncd Unit Development Rider

(Y Other(s) [specify] FIXED/ADJUSTABLE RATE RIDER
BY SIGNING BELow, Borrower accepts and agrees to the terms _/and coyenants,

s

contained in this Seccurity

sl (Seal)
—Borrower

{Seal)

—Borrower

(Seal)
— Borrower

(Seal)
— Borrower

(Space Below Thia Line For Ack ledg

STATEOF [LLINOIS, e AN County ss:

L, NN RO P U PR - . a Nolary Public in and for said county and stte,

do hereby certify that  ANDREW ALMAUI, SINGLE NEVER MARRIED
, personally known to me 10 be the same person(s) whosc name(s) IS

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledged that HE

signed and delivercd the said instrument as HIS free and voluntary act, for the uses and purposes therein

Vad
set forth. . _ f’/ —-\ s

Given under my hand and official scal, this i ," I?ECEMBER \ » 19 90.

Py

’ ,/ S \
My Commission cxpires: ; . ( 4 3 (K (/ )/
".' . ‘{ ‘l‘ -v“ 7' { /: / V"’
8799 2 DA RN
\\ s Sy " “Notary Public
\.\ .

ST&LH 11.6-4 N
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FIXED/ADJUSTABLE RATE RIDER
(10 YEAR TREASURY INDEX - RATE CAPS)

THIS FIXED/ADJUSTABLE RATE RIDER is made this __21ST  day of _DECEMBER ,
1990, and 1is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
dace given by the undersigned (the "Borrower") to secure Borrower'’'s
Fixed/Adjustable Rate Note (the "Note") to CH ;

A _DELAWARE CORPORATION , (the "Lender") of the same date and covering
the property described in the Security instrument and located at:

317 SOUTH BLGIN AVENUE. FOREST PARK, ILLINOIS 60130
[Property Address}

THE NOTE PROVIDES FOR ONE CHANGE 1IN MY INTEREST
RATE. THE NOTE LIMITS THE AMOUNT THE INTEREST RATE
CAN CHANGE AND THE MAXIMUM RATE I MUST PAY.

ADDITICKAY,  COVENANTS. In addition to the covenants and agreements made in
the Security Inccrument, Borrower and Lender further covenant and agree as

follows:

A. ADJUSTABLE RATE AND /4O)TTHMLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 9.125 %. The
Note provides for a change in the initial fixed interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND RUMN FHULY PAYMENT CHANGE

(A) CHANGE DATE

The 1initial fixed 1interest rate I will pay will change on the first day
JANUARY , 19_96 , which i3 called the "Change Date."

(B) THE INDEX

At the Change Date, my 1interest rate :1ill be based on an Index. The
"Index" is the weekly average yield on United Staces ‘(reasury securities adjusted
to a constant maturity of 10 years, as made avuiiuble by the Federal Reserve
Board. The most recent Index figure avallable as oi.ca.date 45 days before the

Change Date 1is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new

index that 1is based upon comparable information. The Nave Holder will give rce
notice of this choice.

(C) CALCULATION OF CHANGE

Before the Change Date, the Note Holder will calculate my irnterast rate by
adding TWO_AND ONE QUARTER percentage point(s) (l2:25 ) to
the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percencage point (0.125%). Subject to the limit
stated in Section 4(D) below, this rounded amount will be my new interest rate

until the Maturity Date.
The Note Holder will then determine the amount of the monthly payment that

would be sufficlent to repay the unpaid principal that I am expected to owe at
the Change Date in full on the Maturitcy Date at my new interest rate in
substantially equal payments. The result of this calculacion will be the new

amount of the monthly payment.

(D) LIMITS ON INTEREST RATE CHANGE

The interest rate I am required to pay at the Change Date will not be
greater than __15.125 %, which is called the "Maximum Rate."

© 1990 - CHMC
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(E) EFFECTIVE DATE OF CHA?

My new interest rate will become effective on the Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment date

after the Change Date.
(F) NOTICE OF CHANGE

The Note Holder will deliver or mail to me a notice of any change in my
interest rate and che amount of my monthly payment before the effective date of
any change. The notice will include information required by law to be given me
and also the title and telephone number of a person who will answer any question

I may have regarding the notice.

B. FUNDS FOR TAXES AND INSURANCE

The second paragraph of Uniform Covenant 2 of the Security Instrument is amended
to read as follows:

The Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state
agency ~(including Lender if Lender is such an institution). Lender
shall’ _~pply the Funds to pay the escrow items. Lender may not
charge (fur holding and applying the Funds, analyzing the account or
verifying -he escrow items, unless the Lender pays Borrower
interest on/ rhe Funds and applicable law permits Lender to make
such a charge.. A charge assessed by the Lender in connection witih
Borrower’s ent2r.rg Iinto this Security Instrument to pay the cost
of an independest tax reporting service shall not be a charge for
purposes of the preceding sentence. Borrower and Lender may agree
*in writing that inferzest shall be paid on the Funds. Unless an
agreement 1is made or anplicable law requires interest to be paid,
Lender shall not be (cequired to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting~ of the Funds showing credits and
debits to the Funds and ‘he purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for
the sums secured by this Security  “nstrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICI/.L INTEREST

Uniform Covenant 17 of the Security Instrument’ 1s =2mended to read as follows:

Iransfer of the Property or a Beneficial Interest.

If all or any parc of the Property o1 ‘eny interest in it is
sold or transferred (or 1if a beneficial Jatirest is sold or
transferred) without {mmediate payment in full ‘or 4ll sums secured
by this Security Instrument, Lender may call (&1l such sums
immediately due and payable.

If Lender exercises this right, Lender shalligive Borrower
notice of acceleration. The notice shall provide a pe<rio? of not
less than thirty (30) days from the date the notice is deYivered or
mailed within which the Borrower must pay all sums secured /by this
Security Instrument. If Borrower fails to pay these sums prini® te
the expiration of this period, Lender may invoke any remodies
permitted by this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

J /L’

7 : ——
. - [Seal)
CféﬂDKE Ut -Borrower
[Seal)
-Borrower
[Seal}
-Borrower

{Sign Original Only]

2STEP
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