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ASSTONMENT OF RENTS
KNOW ALL MEM RY THESE PRESENTS, that

PENNTS W, PITNER and VIVIAN PITNER, his wifu

executed o mortgage of aven date herewlth mortgaglng to PLATNSRANK OF
TLLINOTS, NJA. the Following described real aestate!

PARGEL T:

LOT &5 08 THF SINGLE FAMTLY UNMES AT PARKSINR ON TIE GREEN, A PLANNED
UNTT DEVILOPMENT, BEING A RESURBDIVISTON OF LOTS 26 THROUGH 33 (B0TH
INCLUSIVED AND OUTLOTS 8 THROUGH X (RO'TH INCLUSIVE) [N PARKHOMES oF
PARKSIDE GRLAME GREEN RECORDED JANUARY 13, 1YHR AS DOCUMENT NUMRER
AB-107,992 ANDVLATS 21 TUROUGH 24 (ROTII TNCLUSTYR) AND aUTLOTS U
THRORGH Y (ROTH ANGLUSTVEY TOGETHER WUTH PART OF 10T 19 AND PART OF
OUTLOT 7 [N THE -ASHORIOMES 0F PARKSINE NN THE GREEN RECOORDED APRTL 4,
[088 AS DOCIDENT NUMAER SR=-110 486, ALL TN PART OF ‘THE SOUTHWEST 1/4),
PART OF THE SOUTH 1/20F M6 NORTHWEST L/4 AND THE NORTHEAST /4 OF
SECTLON 27, TOWNSIIP 42 NORTIL, RANGE [N FAST OF THE THIRD PRINCTPAL
MERIDIAN, ACCORDING TO THE(PIAT THEREOF RECORDED ON APRLL 2, 1990

AS DNCUMENT NUHMRER 90~144 017, JIN £ADK CHUNTY, TLLINOIS,

PARCEL TI[:

A NON-FXCLUSIVE PERPETUAL FASEMENT RODINGRESS AND EGRESS AS SET

FORTH TN DECLARATLION OF COVENANTS, COMLYLIONS, RESTRLCTIONS AND

FASEHMENTS RECORDED SERTEMBER 20, 1990 AS POOIMENT NUMBER an=-460,774,
Parmanent Tndex Number: 02=27-111-0%4 & 02-27~[11=0%2,

Addroay: 448 West Parlaldo Drive, Patatlne, Tilinn{sa,

and, whereas the PLATNSBANK OF ILLINDIS, N,A. l4 the holder ui sald Mortgape
and the note securad thereby:

NOW, THRREFORE, in order to further gecure anld Lndebtedneas, andng a
pact of tha considerat{on of sald transactlon, the undersigned herebhy unsiyng,
rransfers, and sets over unto sald PLAINSBANK OF [LLTNOLS of Des Plalnes,
Tlllnols, heratnafter referced to ag the Bank, and/or lts successors and
agalgasa, all of the rents now due or which may hereafter become due under or
by victue of any lease, elther oral or written, or any Ietting of, or any
agraoment for the use or vecupaney of any part of the premlses
heratndescribed, which may have been heretofare or may be hereafter made or
agreed to, ar whleh may be made or agreed to by the Bank under the power
heeeln granted, (¢ belnpg the [ntentlon hereby to establlsh an absolute
tranafer and asslgnment of all aunch leases and agreements and all the avalls
hereunder unto the Bank and especlally those certain leases and agreements now
existing upon the property hercinabove described,

!
+

The undersigned does hereby lrravocably appalnt the sald Rank the agent
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of the undersigned for the management of sald property, and doeg hereby
authorlze the Bank to {ot and re~lel sald praemlocs or any part thereof,
according to ity own dlscretion, and to bring or defend any auits In
cnnnection wlith sald premises (o [ts own name or {n the names of the
undaeralgned, as {t may conslder expedlent, and to mnke such repalrs to the
premlses as It @ay deem peoper or advisable, and to do anythlng In and about
sald prewbang thar the underdlgned might do, heraby eatifying and conflirming
anythlng and everyrhing that the aald Bank may do,

Tt 18 uynderatood and agresd that the wald Bonk ahall have the power to
use and apply sald avalls, lssues and profite toward the paymont of any
present or future (ndebtedness or llabllity of the undersigned to the anid
Bank, due or to become due, or that may hercafter be conteacted, and alno
toward the payment of all expenses for the care and management of gald
premlses, lacluding taxes, insurance, asgeasments, usual and customary
commisslons to a cenl estate broker for lepsing snld premlaes and coliecting
rents and the expenae for such attorneys, agenta and parvanta as may
ceagonahly be nrcessary,

Tt 1s undersron? and agread that the fank will not exorclse {ts elghts
under thia assignment untll afrer default In any payment socured by the
mortgnge or after 4 pbresch of any aof {ts covenants,

It I8 Further undersciiod and agreed, that In the ovent of Che exerclsy hy
this assignment, the undersisnad will pay rent For the premises occuplad by
che underalgned at the prevoliing ratn per month far aach room, and o Fallure
on the part of the undersigned th promptly pay sald rent on the first day of
oach and avery moath shall, (n and of ltpelf constitute a forcibla entry and
detatner and the Bank may {n [&a cwd name and without any notice op
demand,maintafn na actlon of Turcible envry and dotalner and obtnln possossion
nf sald premlaes. This asuignmenl and.nester of attarney shall bo binding npon
and laure to the heneflt of rLhe halrd, sedestors, adminlstracora, sucennsory
and asglgns of the parties hereto and shall v conateued ag n Govenant running
with the Land, and shall eantlnue (n full forgeand effect until all oF thoe
{ndebtednesy ar Liabllity of the undaeslgned Lo the satd #ank shall have beaon
fully pald, at which time this asslpgnment and powee af attorney ghatl
tarmlnatn,

The faliure of the Bank to exerclan any right which te might exercire
hereunder shall not bo deemed o walver hy che Bank of Lva 2(ght of crerelan
thereafter,

IN WITNESS WHEREOF, the undersignad has herauntn sat hiag..hyina,and annl

this lut day of December, 1996,
/"’) r' /'
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T n‘cmy WPl
Lopw ’ ) // /
: /{,,{ telyy ot NS
RYe Vivinn Pleaer

£91 20016

MATL TO ~
Thia dogument prepared byt  Cathryn M. Hoyoer
PLACNSIANK DF TLLINOTS, N.A.
678 Lee Streot, Dasg Plalaen, 11, 60064
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STATE OF ILLINDTS )

7 e Aty
county op ety

[,»"l-{ﬂ"ff-.mf/d/://\(‘7"--""f“*'" , A Hotary Publie 1n and
for sald Cowaty {n the State aforesald, H0 wERHH‘:’ Ci’.R'I‘TF’VI:hm:

R L 44 .'-“/l'-Kj!Lt’"L/ lptad Gttt et et lort 047
whe {8  perssnsily known to me to be the game persgon_J whoso name 5
subgcribed to the Teregalng Instrument, appearcd before ne thls day Lo person,
and acknowledged that -f_hu_z'sl.;{ned and dellvered the sald [ustrument as
(it free and voluntary aét, for the uses and purposes thereln get forth,

Glven under my hand ehed officlal seal this 2227 day Of/;T(tt‘f‘f(_u'-M(."l
“;L/ L !
) ‘\-f{f'—f;rt’r*-v—’r}(t’--',/ /3 (ol it 000
Matary Public
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