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Equity Credit Line Morfgage

'THIS EQUITY CREDIT LINEMORTGAGE ismadethty ~ 11Eh

John M. Lisen and Karen C. Lison,

his wife

doyot December 1990 | beweentheMongagor,

(herein, "Mortgagor) and

the Morigngee, The Northers Trust Company, an {llinois banking carporntion, with its main banking office a1 50 South La Salle Street, Chicago, llinols 60675

(hetein, "Mortgagee™).

WHEREAS, Morigagor hrs enzered into "The Northern "Trust Company ity Credit Line Agreement (the “Agreement

, pursuant (2 which Mortgagor may from thme o lime borraw from Morigagee nmoutits nal to exceed the aggregnte cutstanding prinelpal
(the "Mngimum Credit Amount”), plus interest thereon, which inlerest is payable 1 the ente and at the lhnes

Il nmowiaty vorrowed under the Agreemen! plus Interest thereon are due and payable on NOVEMBER 15, 1995

1990

halunce of $29,000.00
provided for In the Agreemient, A

" dated December 11,

or such later dnle as Morigagee Sill ngre~. but in no event more than 20 yenrs after the dnte of this Morigage;

NOW, THER EFORE, 1 secure to Morlgaget b2 repayment of the Maximum Credit Amounl, with inlerest thereon, pursuanl 1o the Agreement, the payment
of allsums, with inferest thereon, advanced In accordance Ferew/th 1o protect the security of this Mortgnge, andt the perfurmance uf the cavenanlsnnd ngreementa of
Mortgagos hereln contained, Morigagor does hereby maor'aage, grant, wiemni, nind convey 1o Morigagee the property located in the Counly of

Cook

Chicago, IL 60614

. Stale of Hlinvis, which has the slreet adiiess of 344 W,

Willow
(herein "Property Addrens') Jegally describizd ax;

THE SOUTH 17.17 FEET OF LOT 16 (EACEPI THE EAST 3 FEBET THEREOF) IN KINZER'S
SUBDIVISION OF THE SOUTH WEST % OF L0OT)12 IN NORTH ADDITION TO CHICAGO,
BEING A SUBDIVISION OF THE SOUTH WEST 4 NP THE SOUYH EAST % OF SECTION 33,

TOWNSHIP 40 NORTH,
COUNTY, ILLINOIS,

14-33-412-051

Permanent Index Number

RANGE 14 EAST OF THE ZWIRD PRINCIPAL MERIDIAN,

IN COOK

TOGETHER wilh ll the improvetents now or herenfter crected on the property, and all ensomonis gl s, appurienances, reats, roynltics, mincenl, oll s gas
rights and profits, wa ler, wales rights, and water stock, andd alt {ixtures now o heeeafier nttachod Vo the propedty ~avered by 1his Mortgnge: and all of tho loregaing,
together with saicl property (or the leaschold extate if this Mortgage iy on n lessehold) nre herein referred 10 s e lroperly",

Morigngor cavenants that Mortgagor is lawlully seized af the estata horeby conveyed and hay tlie right to marigago, e=zat, sl convey the Frupcrfy.' aid that
Mortgagor will warrant and defend generally (he tite to the Property ngalnsl all claims and deimands, aubjeet lo ang mor gnges, deckirations, casements, or
realrictions listed in a schedule of eaceplions 1o coverage in uny title insursnce policy inmuring Morigagee's Inferest in Gis' (raeety,

COVENANTS. Morigagor covenanty and ugreeys as follows:

I, Payment of Principsl and Interest, Morigngor shndl promptly pay when
due the principal of and interest un the indebledress incuered pursunt 1o the
Agreement, Wgether wilh any fees and charges provided in the Apreement,

2. Applivatlon of Paymenls, Unlessapplicable lnw provides otherwise, all
paymenls received by Mortgages wider the Agreement and parngraph | herenl
shall bie npplied by Morigngee fiest in paymenl of amounts payable to Morigne
gee by Mortgagor under this Mortgage, then 1a interesl, fees, and charges
payable pursuait 1o the Agreement, then to the prinelpal amounts ouistaeding
inder the Agreemens,
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11 Marigagor lins paidl any precomputed finanve isntye, upan Murigagor's
payient of the entire oulstanding principal balance and tormination ol the
Vauity Credit Line, Murigagor shall bo entitled w0 & refund of the unenrned
portion of such prepald finaace charge in a amount 1ol less than the Amount
that wauld e ealeutnted by the netuarial methid, provided thal Mortgagoe
aball not be entitled ko any tofund of less than $1.00, Fur the purposes of {iis
paragrapls the teem “netunrinl method" sk mean the method of allocating
payttients miwdo on a debt between the outstanding balanco of the vbiigstion
and thoe precomputed Ninnnce charge pursuaat to which a payment b applied
fint (o the acerved precomputed finance chargs and any remainder is subs
teacted from, or any deficiency i added 1o the ouistanding balance of ihe

obligation, /
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manncr designaled herein, 14, Governing Law; Severability, ‘1This Mortgage
shall be governed by the laws of [linois. [n the event that any provision or clause
of this Mortgage or the Agreement conflicts with applicabile laws, such conilicl
ahall ao! alfect oiher provialons of this Mortgage or the Agreement which cin
be given effect without the conflicting provision, snd to thisend the provisiong
of this Mortgage and the Agreementace decinsed o beseverabile; provided tha
Morigagee may excreise its tecminntion option provided in pasagraph 12 in the
cvent of changes in law after the date of this Mortgage.

15. Mortgagor’s Copy, Morigagor shall be furnished a confurmed copy of
the Agreement and of this Mortgage a! she time of execulion or sfter recorda-
tion hereof.

16. Transfer of the Property; Assumption. To the extent permined by
luw, il all or any part of the Propetty or an interest therein, including withoul
limitation &ny part of any beneficial intereal in any trust holding titke to the
Property, issold or transferred by Morigagor without Morigugee's priorwritlen
consent, Mortgagec may, al Mortgagee'soption, declare all the sums secured by
shis Morignge to be imm i +ly due and payable.

17. Revolying Credit Logn, Tiis Morigage in given 1o secure i revolving
¢redit loan unlew and until suck-tord-is converied to an insiallment foan (ny
provided in the Agreement), and riall-enure notonly presently cxisting indebt-
edness under the Agreement but also fiture sbvances, whether such advances
are oblignlory or 1o be made a1 the optior/of Miorigagee, or otherwise, ny are
made within 20 years from the date hereof, (G 1b2 azre extent asil such future
advances were made on the date af the execuiion of this Morigage, although
There may be no advance made at the time of exeewiion olhis Morignge and
although there may be no indebled nesysecured hereby valsianding nt the time
any advance is made. The lien of this Morigage shall be valid s o il indebied-
ness secured hereby, including future advances, from the lineolit filing lor
record in the recorder's or regisirar'y office of the county in whicl . Property
is located. "The total amount of indebiedness secured hereby may ilcreisor
deercase from time 10 1ime, but the 1otal unpaid principal balance ofindziicd.
ness secured hereby (including disbursements that Mortgngee may make under
this Morigage, the Agreement, or any other document with respect thereto} a:
uny one time oulstanding shill nol excoed she Maximum Credit Amoun, plus
interest therean, and any disbursenients made [or prymen? of tnxes, specinl
assessmenty, or insurnnee on the Property and interest on such disbursementa
(all such indetiiedness being hereinalter referred 1o a8 the maximum amoun)
secured hereby). ‘This Morigage shall be valid and have priority 1o the cxteni of
the mazimum amount secured hereby aver all subsequent lienz and encum-
brances, including stalutory licns, excepting solely taxes and nascssrnen s evied
on the Property given pricrity Ly Iaw.

8. Conversion to Installment Loan, Puryuant lo the Agreement, Mor!-
gagee may terminate the Agreement and convert the outstanding indebtednen
incurred thereunder $o an installment loan bearing intereat ! the rate sei forth
in the Agrecment and paysble in monthly installments of principal and interest
over & period of nol lexs than one year and which shall, in any event be due and
payable on or before 20 years afier the date of this Morigage, This Mortgage is
given to and shall secure such instaliment loan,
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19, Accalcmdqn; I}gmed s, Upon Mortgagor's breach of any covensnt or
ugiﬁcmc 1 of Narigngor indhis Mavigage, inciding the covenants 1o pay when
due any sume secured by this Morigage, or e occurrence of sn Livenl of
Delavit under the Agreement, which Lventsof Defaultare incorpornied lkerein
bry tliis reference na though sel foeth in fuli herein, Mortgagee, sl Mortgngee's
option, may declaze all of the sums secured by this Mortgage to be immedintely
due and payable withowt further demund, may terminate the availability of
foans under the Agreement, and muy loreciose this Morigage by judiclal pro-
ceeding; pravided that Morigagee shink nuatify Mortgagorat least 30 days before
instituting any netion lending to repoxsession or foreclosure (excepl in the case
of Morigagor's abantionment of the Property or other extreme circumatances).
Mortgagee shall be entitled 1o colleet in such proceeding all expenses of foreclo-
sure, including, but not limited to, reasonable pttorneys’ fees, and conts of
documentary evidence, abatrnels, nnd title reporty,

All remedics provided in this Mortgage are distinet and comulitive fonny
other right or remedy under this Mortgage, the Agreement, ar aflorded by lnw
or equity, and may be excreised concurrently, independently, or successively,

20. Asslgnment of Rents; Appointment of Receiver; Mortgagee in
Possession, As additional security hereunder, Mortgagor hereby assigns to
Mortgngee the rents of the Property, provided that Moztgagor ahall, prior to
aceeleration under parngeaph {9 hereaf or abandonment of the Property, hinve
the right to collect and retain such renls as they beeome due and payable,

Upon acceleration under paragraph 19 hereol or abandonment of the
Property, nnd at any lime prior to judicinl sale, Mortgagee, in person, by agent,
or by judicially nppointed receiver, shall be emitled to enter upon, lake poxses-
sion of and manage the Property and to colleel the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shall
he applicd first to piyment of the cosix of management of the Property and
cullection of rents including, bul not limiled 10 receiver's fecs, premiums on
receiver's bands, and reasanable nlteracys’ fees, and then 1o the sums secued
by this Morigage. Morigagee and the receiver shall be lisble to necount only for
thosc rents actually received.

21. Release, Upon payment in full of aft amounts secured by this Morignge
and termination of the Agreement, Morigagee shall release this Mortgage
w1 hout charge to Mortgngor, Morigngee shad pay all costs of recorclation of the
iclnse, if any,

22 Viniver.of Homestend, T'o the exlent permilted by law, Morigagor
liereby ‘trichres and waives all rights umder and by virtue of the tomeaiead
excmplion 2w of Ulinois,

IN WITN "‘V’ZFR]JOF, Mortgagor has executed this Morigage,

N
x I
Morlgag yonn M, Ligon...

y.'(_j
X [ @ity C G B
Morigsgor Karen C,

Lison

; Se
Stale of Illinois S5
County ol prd
- £
1 / C N z JICL L « Notary Publicin ans for said county and lale, do herebycertify :
that —_John M. [isaon ANDKaren C. Lison Asd f0/4¢. nppeared before me this day In person, and - 4
scknowledged that _.__they signed and delivered the aaid ifstrument as ___thadli free nrt volunitary aci, for the usen and M
purposes thereln set forth, - S
Given unkler my hand and officlal scal, Ihis day S /u ol. ”l';f 4 J";"’/J—‘{’l- 195, . '
¥ 307 ’ ’
My commission cxpires {0( ‘i'f f“iZ'?F’ A 1Y ’ [ L/ i / eA Ly o 7 . {U‘M C\/
NOTARY PUNLIC

Mail Ta: The Northern Trust Company
At BARBARA® L, KRAUSS

£0 South LaSalle Street
Chicago,
Tilnoly 60675
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3. Charges; Liens. MongnsormaﬂLf!rleuEELQ I Aily,—but QmQ ,thcm of reasonable alfarneys’ fees and

ments, and other charges, fines, and impositions attributable to the Property
thal may attain & priority over this Mortgage, leaschold payments or ground
renls, if any, and all payments due under any morigage disclosed by the title
insuranee policy insuring Morigagee's interest in the Property (the “First
Morigage"), if any. Upon Mortgagee's request, Mongagor shall promptly
furnish 1o Morigagee receipts evidencing payments of amounts due under this
paragraph. Morigagor shall promptly discharge any lien tha) has priority over
this Mortgage, except the lien of the First Mortgage; provided, that Mortgagor
shall not be required to discharge any such lien so long ns Mortgagor shall agree
in writing 1o the pryment of the obligation secured by such lien in a manner
acceplable 1o Marigagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, legel proceedings that opernte 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

4, Hazard Insurance, Morigagor shall keep the improvements now exist-
ing or hereafter erected on the Property insured against loss by fire, hazards
included within the term "extended coverage”, and such other hazards as
Mortgagee may require and in such amounis and farsuch periods as Mortgagee
may require; provided, tho* Murigagee siall not require thay the amaunt of
such coverage cxceed that amoun® of coverage required to pay the total amount
secured by this Mortgage, takiag z7ior liens and co-insurance inlo account.

The insurance carrier providing “ue 'nsurance shall be chosen by Mortga-
gar and approved by Morigagee (whicn apjroval shall not be unreasonably
withheld). All premiuma on insurance poiizieraiiall be paid in a timely manner,
All insurance policies and renewals thereof #ial’ be in form necepiable 10
Mortgagee and shall include 2 standard morigane ~Liuse in favor of and in fors:
acceplable to Mortgagee. Mortgagar shall prompily funiish 1o Morfgagee ail
renews] notices and all receipls for paid premivms. In 1= 2y tof loss, Mortga-
gor shall give prompt notice lo the insurance carrierand Mortgascc. Morgagee
may make proof of loss if not made promptly by Mortgagor.

Unlesy Morigagee and Mortgagor atherwise agree in writing. i7srance
proceeds shall be spplied to restoration or repair of the Praperty dimrgry,
provided such restoration or repair is economically feasible and the securiyy o1
this Mortgage is not thereby impaired, If such restoration or repair (s not
economically feasible or if the security of this Morigege wauld be impaired, the
insurance proceeds shail be applied to the sums secured by this Mortgage, with
ihe excess, if any, paid to Morigagor. 1f the Property is abandoned by Moriga-
gor or if Mortgagor fails o respond 1o Mortgagee within 30 doys from the date
notice is mailed by Mortgagee to Mortgagor, that the insurnnce cagrier offers to
setile a claim for insurance benefits Mortgagee is authorized to collect and
apply the insurance proceeds a1 Morigagee's oplion either to restoration or
repair of the Property or to the suma secured by this Morgage,

Unless Mortgagee and Mortgagor otherwise agree in writing, any such
applicationof proceeds to principal shal) not extend or postpone thedue date of
the payments due under the Agreement or change the amount of such pay-
ments. Ifunder paragraph 19 hereof, the Property is acquired by Mostgagee, all
right, title, and interest of Mortgagor in and to any insurance policizs and In and
1o the proceeds thereof resulting from damage to the Property prior 1o the sale
ar acquisition ahal] pass fo Mortgagee to the extent of the sums secured by this
Mortgage immediately prior 10 such mle or acquisition.

5. Preservation and Mainténance of Property; Leaseholds; Condo-
miniums; Planned Unit Developments. Morigagor shall keep the Prop-
erty in good repair and shall not commi! waste or permit impairment or
deterioration of the Property and shall comply with the provisions of any lease if
this Mortgage ta on a lemehold, If this Mortgage is on a unit in a condominium
or a planned unit development, Morigagor shall perform alt of Morigagor's
obligations under the declaration or covenants creating or governing the con.
daminium or planned unit development, the bylaws and regulations of the
copdominium or planned unil development, and conulituent documents. If a
condominium or planned urt development rider lsexecuted by Mortgagarand
recorded fogether with this Mortgage, the covenanty and agreements of such
rider sha!l be incorporated into and shall smend and supplement the covenanu
and ngreements of this Morigage 21 if the rider were a part hereof,

6. Protection of Mortgagee's Security, If Morigagor fails to perform
1lic covenants and agreements contained in this Morigage, or If any action or
proceeding b commenced 15a1 materially affects Morigagee's Inilerzst In the
Property, including, bul rot limited 10, any proceeding by or on behalf of a prior
mortgagee, eminent domain, insolvency, code enforcement, or arangementa
or proceedings invalving a bankrupt or decedent, Morigagee, at Mortgagee's
option, upen notice 1o Mortgagor, may make such appearances, disburse such
simn and tnke such action as is necessary 1o protect Morigagee's Interest,

entry upon the Property te make repairs.

Any amounts dishursed by Morigagee pursuani to this pamgraph 6, with
interest therean, shall become additional indeMedness of Mortgagor secured
by this Morigrge. Unless Martpagor and Morigagee agree to other terms of
payment, such amounts shall be payable upon Mortgagee's demand and shall
bear interes! from the dale of disbursement at the rate payable from time 10
time ap outstanding principal under the Agreement, Nathing contained in this
paragraph 6 shall require Mortgagee to incur nny expense or take any action
hereunder.

7. lnspection, Morgagee may make orcause 1o be made reasonnble eptrics
upan and inspections of the Property, provided that Morigegee shall give
Morigagor notice prior 1o any such inspection specifying reasonable cause
therefor related 10 Mortgagee's inlerest in the Property.

8. Condemnation. The proceeds of nny award ar elaim for damuges, direct
or consequential, in connection with any condemnation or uther taking of the
Property, or part thereof, or for conveyance in liew of condemnation, are
hercby assigned and shall be paid to Mortgagee. Intheevent of v iotal taking of
Ihe Property, the proceeds shall be applied to the sums secored by this Mon-
page, with the excess, if any, paid to Mortgagor. In theevent of partial taking of
the Property, that fraction of the proceeds of the awnrd with a numeralor equal
1o the tota) of Loans and other amounty secured immediately before the taking,
and a denominator equal 1o the valve of the Property immediately before the
taking, sha!l be applied to the sums secured by this Mortpage, and the excess
paid to Mortgngor.

1f the Property is abandoned by Mortgagor, orif, afier natice by Morigagee
taMortgagor that the candemnor has ollered lo make an award orsettle a claim
for damages, Mortgagor fails to respond to Mortgagee within 30 days after the
date such notice is mailed, Mortgages is authorized to collect and apply the
proceeds, at Mortgagee's aption, either to restoration or repair of the propesty
or 1o the sums secured by this Mortgage,

Unless Martgagee and Mortgagor otherwise agree in writing, any such
apphication of proveeds to principalshall not exicend or postpone the due date of
1) e amount due under the Agreement or change the pmount of such payments,

7. Mortgagor Not Released, No extension of the time for payment ar
mudaestion of any other term of the Agreetment or this Mortgage granted by
Motizap-c to any successor in interest of the Morigagor shall operate to
release, ip-ap;, ‘manner, the liability of the original Mortgagor and Morigagor’s
successors (1 juferest. Morigagee shall not be required to commence proceed-
ings againsi-such sue~=<sor or refuse (o exiend fime for payment or otherwise
modify by reason of £ny demand made by the original Morigagor and
Mortgagor's successcos f interest,

10. Forehearance by Murizasee Not & Waiver, Any forebearance by
Mortgagee in exercising any rip! .« ~r remedy under the Agreement, hercunder,
orotherwise affarded by applica sle I+, shall not be awaiver of or preclude the
exereise of any such righ! ar rem(dy, The procurement of Insurance or the
payment of taxes orother llens or charges Ly Martgages shall noi be a wajver of
Mortgagee's right to accelerate the matn ity of th=indebtednesssecured by this
Morigage.

11, Successors and Assigns Bound; Jolut and Several Liability;
Captions. The covenants and agreements hereln crgte ned shail bind, and
the rights hereunder shall inure 1o, the respective sucoessors and assigns of
Merigagee and Morigagor, subject 1o the provisions of paragraph 16 hereof,
Allcovenants and agreements of Mortgagor shall be joing and several, The cap-
tions and headings of the paragraphs of this Mortgage are for convenience only
and are not to be used to interpret or define the provisions hereof.

12. Legislation Affecting Mortgagee's Rights. 1f enactment or expiration
of applicable laws has the ctfect of rendering any provision of Lhe Agreement or
this Mortgage unenforeeable according fo its ferms, Mortgages, at it option,
may require immediate payment in full of all suma secured by this Mortgage and
may invoke any remedies perinitied by paragraph 19,

13, Notice, Except for any notice required under applicable law tobe givenin
another manner, () any notice 1o Morigagor provided forin this Morigage shall
be given by mailing such notice by certified mall addressed to Morigagor at the
Property Addresy or af such other addreas i Morigagor may designale by
notice In Morigagee as provided herein, and (b) any notice 1o Mortgagee aal)
be given by certified mall, return receipt requesied, to Morigages's addrem
stated herein or 1o such other sddress as Morigagee may designate by notiee o
Mortgagor as provided herein, Any notice provided for in this Mortgage shal)
he deemed 1o have been given to Mortgagor or Morigagee when given in the



