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MORTGAGE 0057472920 : %

THHIS ONTGAGE ("b«.wrnyImtrumuu 'Y is given on AT 3 e ’
1920, The morgagoris HEMANT. LATEL 6. DIPHIPALEL,  MARRIED. TO. EACH..OFHER..
........................ "Bnrmwur“) This Sccumy instrunient is given tOWINDSOR.....oooinns
MOR'J'L.A(,F Imc kX s,uc,cnc,b Ra AND, QR ABS T OGNS e s winch s arganized und existin
Eur "E ate ?H DJ . angd whose anddressis . S99 WAUKEGAN .. 8
................................................. PSR TPRURRIRTI & LL‘I\dL‘I“").
nmlnwcs owes Lender the pnuc',ml s of L., QNS HUNDRED TWENIY-SIEVER. TIKIJSAND. TWa HLUNDRER .AHD. B0/100. .. . L
... . Dollnrs (U8, 5...... 127,200.00...). This deht s evidenced by Hor rower's note b
ti.m.'(l 1he same date as this Suw .y lm!rmncnl (" Mote'), which prcwtdus for monthly pnyments, with the fult deb, itnet &2
pakl eartier, due aned payable on GO0 Ly @043 e This Security lastrument {0
secures ta Lender: (o) the repayment .Jf e Lichl evidenced by the Note, with interest, and all renewals, extensions and ~
muodifications; (b) the payment of o) orter spms, with imerest, advanced under paragraph 7 10 protect the secunity of this L
Security Imlnmu.nt nud (c) the performarce of Barrawer's covenants and agreements undes this Security Instrument and &7
the Nate. For this purnnw Borrower does hereby mortgage, grant and convey 1o Lender the following deseribed property P
focated i oo, BODOR i s S O PRI Caunty, Hlinois:

LaT 4B IN MEADQWLAKE SUBDIVISION A PLANNED UNTIT
DEVELOPMENT) IN THE BAST /2 OF THE SOUTH WEST 1/4 OF
SECTION 12, TOWNSILP 42 NORTN, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, TN COOK COUNTY,  ILLINOIS.

PIN:  02-12-314~001-0000
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which has the address of 1001, MFADQ.W‘...L/‘&;,KE..,DB.I.s!.[‘: ......................... VCRALATIRNE
tront) Gy}
Hiinols - S8E8Y 60067€36 ..... ("“Property Address™);

{ém Gode)

Toariiner Wirn all the improvements now or herenftes erected on the prapenty, and alb casements, phts,
appurteninees, reats, rovakties, minerad, ofl aned gan rights and profits, water vights aned stock amd sh fistures now o
herenfier n pan of the propeety At rephicements nnd pdditions shdlalso he covered by this Seconity Instcument Al ol vhe
Toregoitg s referred tain this Seearity tmllnmum s the * Peoperiy ™

BORROWLR Covisanty that Borrowes is nwfully seised of the estate herehy conveyed and has the right 1o
mortgage, grant and cenvey the Property and thiat the Property s unencambered, exeept for cncumbrances of vecord.
Boreawer warrants and will defend penernily the title to the Property sgainst all claims and demands, sulyect 1o any
encumbrances of record.

‘ THIES SECURITY INSTRUMEN T combines winlurm covenams for national use and non-umform covenants with
Hmated variations by jurisdiciion fo conatitete n wmform secufily nstrument vosenng real property.
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19, Accelerution; Remedies, Londer shall give notice to Borrower prior to acceleration following Borrower’s
bresch of any covenant or agreement in this Security Instrument (hut not prior to acceleralion under paragraphs 13 and 17
unless applicable Iaw provides otherwise), The natice shall specify: (a) the default; (b} the action required tn cure the
default; () & dute, not less than 30 days from the date the notice is given to Barruwer, by which the default most be cured;
und () that fallure to cure the default on or befare the date specified In the potice may result [n neceleration of the sums
secured by this Security Instrument, foreclosure by judicind proceeding and sale of the Property, The notice shall further
inform Berrower of the right to reinstate after acceleration and the right to nssert in the foreelosure proceeding the non-
existence of n default or any other defense of Borrower to acceleration and fareclosure, If the default Is not cured on ar
before the date specified in the notice, Lender at its option may require Immediate payment in full af el sums secured by
this Sceurity Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding,
Lender shall be entitled to collect ail expenses incurred in pursulng the remedies provided in this paragraph 19, including,
tut not limited to, reasonable sttorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon sccelerztion under paragragh 19 or sbandenment of the Property and of any time
prior {o the expiration of any period of redemption jollawing judicial sale, Lender (in person, by agent or by judicially
appointed recejver) shall be entitled (o enter upon, tuke possession of and manage the Property und o colleet the rents of
the Property inciuding those past due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the
costs of menngement af the Property and collection of rents, including, but not limited to, receiver's fees, premiums an
receiver's bonds nnd rersonable attorneys fees, and then ta the sums secured by this Security Instrument,

21, Retease, Upon payment of all sums secured by this Security Instrument, Lender shall relesse 1his Security
Instrument without charge to Barrower, Barrower shall pay any recordation casts.

22, Woaver of Homestead, Borrower waives a)l right of homestead exemption in the Property,

23, Riders«c this Security Instrument. I ane or more riders are executed by Borrower and recorded (ogether with
this Security Instryment, the covenants and agreements of each such rider shell be incorporated into and shall amend and
supplement the coveniints and sgreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check npiniienble box(es)]

] Adjusiable Rite/ Rider ] Condominium Rider ] 2~ Family Rider
[ Graduated Paymer: Rider &7 Plianned Unit Development Rider
[T} Other(s) [specify]
4ol
By SIGNING BELOW, Borrowsr accepis and agrees to the terms and covenants contsined in this Security C_
Instrumen) and in any rider{s) executed by dor-ower and recarded with if, E;;
s ‘ r
...... /.éam?n’(/tﬂ@{tf[(mn I
—Barrpwer T
HEMANT PATEL -4
> S ~
SRRIPON, W B W, S (Seal)
) - ~—Borrawear
DTPUL PATEL
[Space Below This Lirs For Acknowledgment]
PLEASE RETURN TO:
WINDSOR MORTGAGE INC.
999 WAUKEGAN RQAD -
1 GLENVLEW, ILLINGIS 60025
BOX 333 ~TH
d
staTEoF  LRLENOLS o
| -} ’
COUNTY OF o0 (0 evrrerine. }
S (NI'\Q.LU ""QJUZ/Q‘Z"? S Natary Publie In and for sald county and state, do hereby centify that
HEMANT, PATEL 8 DEPUL, , PALEL,.. . MARBRIED . NO. . EACH. .QTHER v.vcvsssrsevs, personolly nppeared
before me and Is (are) known or proved to me to be the person(s) who, belng informed of the contents of the foregoing instrument,
have executsd same, and acknowledped said instrument o be ... .CR&AF........... frec and voluniary act and deed and that
h (his, her, their) .
Ehe s o eeiiiee...exccuted sald instrument far the purposes and uses cherein set forth, ﬁ
(he, she, they) o
Witness my hand and offlclal seal this...... DS T AT R TR day of MEYr e rrrssernsnnsrassiitny ,g‘ﬁ’..‘ ?g
- L
My Commission Explres: _ (s
S i

5ok

votary Public

Notery Pubile, Stata of Iilro
My Commission Expires 8/8/82
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This Instrument was prepared b
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UNIFORM COVENANTS, Borrower and er covenant and agrecias (ollows:

1. Payment of Principal und Interest; Prepayment und Lute Charges. Borrower shall prompily pay when Jue the principal
of and interest on the debi evidenced by the Note und any prepayment and late charges due under the Note.

2, Funds Yor Tuxes and Insurance. Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay 1o
l.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™*) equal 10 one-
nwellth of: ta) yearly taxes and assessments which may auain priority over this Security Instrument; (b) yearly leasehold
payments ar graound rents on the Praperly, if any; (c) yearly hazard insurance premimmns; and (d) yearly morigage insurance
premivums, iF any. These items are called escrow jtems.'” Lender may estimate the Funds due on the basis of current dala
and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or puaranteed by a Tederal or
stile ngeney (including Lender il Lender is such an institution). Lender shall apply the Funds 1o pay the escrow ilems. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow iters, unless Lender
pitys Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed by Lender
in connection with Borrower's enlering into this Security Instrument 1o pay the cost of an independent 1ax reporting service
shall not be @ charge for purpose of the preceding sentence, Borrower and Lender may agree in writing that inlerest shall
he poid on the Funds, Untess an agreement is made or applicable ko requires interest 1o be paid, Lender shall pot be required
1o pay Borrower any interest or earnings o the Funds, Lender shall give 1o Borrower, wirthout ¢harge, an annual awecounting
of the Funds showing credits and debils 10 the Funds and the purpose far which each debit to the Funds was made. The
Funds are pledged as addilionn) security for the sums secured by this Security Insirument,

IT (he amourt of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior 1o the
due dates of the'eschaw items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be, at
Borrower's aption, eisher promptly repaid to Borrower or eredited to Borrower on monthly paymenis of Funds, if the amount
of the Funds held Oy AZender is not sufficient ta pay the escrow ilems when due, Barrower shall pay 1o Lender any amount
necessary to muke upivideficiency in ane or more payments as required by Lender.

Upon payment inault of ail sums secured by this Security Instrumens, Lender shall prompily refund 1o Borrower any
Funds held by Lender, I wads'r paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale o7 th=Property or its acquisition by Lender, any Funds held by Lender a1 the time of application
as a credit against the sums sedured by this Security Instrument,

3. Applieation oY Puyment:/Jnless applicable law provides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, to late edaiges due uneer the Note; second, 1o prepayment charges due under the Note; third,
1o amounts payable under paragraph 2; fuurth, to interest due! and last, to principal due.

4, Charges; Liens, Borrower shall pay al!vaxes, assessments, charges, fines and impositions autribuiable 1o the Property
which may auain priority over this Security Enssrument, and leasehold payments or ground rents, it any. Borrower shall
pay these abligntions in 1he manner providea iy paragraph 2, or i not paid in that manner, Borrower shall pay them on
tite directly to the person owed payment, Borsawer shall promptly furnish 10 Lender all notices ol amounts 10 be paid
wnder this paragraph. 11 Barrower makes these paymenta direcily, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments,

Dorrower shall promptly dischurge any lien whieh nas zoerity over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligationsecured by the'lien in a manner acceplable 1o Lender; (b) contests in good faith
the lien by, or defends ngalnst enfarcement of the lien in, legal proceedings which in the Lender's apinion operate to prevent
the enforcement of the lien or lorfeiture of uny part of the Propardy; or (0) seeures from the holder of the len an ugreement
satisfactory 1o Lender subordinating the lien to this Security Instrurient. If Lender determines that any pary of the Property
is subject 10 a lien which may auain priority over this Security Instvumen:, Lender may give Barrower @ neiice idemtifying
the lien, Rorrower shall sntisty the lier or 1ake one or moere af the actionsser forth itbove within 13 days of the giving ol notice.

5, Huzard Insurance, Borrower shail keep the improvements now exsaing or hereafier erected on the Property insured
ageinst loss by five, hazards included within the term extended coverage” and any ather hnzards tor which Lender reguires
insurance. Tiis insurance shall be makttalned in the amounts angd Jor the pericds 1h=i Lender reguires, The insurance cirrier
providing the insurance sha!l be chosen by Borrower subjeet 1o Lender's approvabw!iich shall not be unreasonably withheld,

All insurance policies and renewals shall be aveepiable 1o Lender and shall inclugen standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. | Lender requires, Borrower shallarampily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompi notice 1o the insurance carrier and
Lender, Lepnder may make prool of loss if not made promptly by Barrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applicdao restoration or repair
of the Property damaged, if the restoration or repair is economicnlly Teasible and Lender's security is noi lessened. 11 the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuraiies proceeds shall be
applied to the sums seeured by this Security Instrument, whether or not then due, with any excess paid (0 sorrower, IT Borrower
abandons the Propernty, or does not answer within 30 days a netice from Lender thin the insurance <avrier has olfered to
settle o claim, then Lender may collect the insuranee proceeds. Lender may use the proveeds to repair o eistore the Prop-
erty or 1o pay sums secured by (his Security Instrument, whether ar not then due, The 30-day period wilpbegin when the
notice s given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 priscipal shall not extend or
postpane 1the due date nf the monthly pavments referred 10 in parspgraphs 1 and 2 aor change the amount of the payments.
I under piragraph 19 the Property is acguired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damige 1o the Property prior 1o the seguisition shali pass to Lender 1o the extent of the sums secured by this Security
Instroment immedintely prior 10 the nequisition,

6, Preseevilion and Maintenance of Property; Leaseholids, Borrawer shall not destroy, damage or substantianily change
the Property, allow 1he Property to deteriorale or commit waste, 17 this Security Instrument is on o leasehold, Horrower
shall comply with the provisions of the lease, and iff Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security (nstrument, or there is a tegal proceeding thao may significantly affec: Lender’s rights
in the Properiy (such ns a proceeding in bankrupicy, prabate, for condemnation or to enfarce laws or regulations), then
Lender miny do and pay for whatever is necessiuy 1o proteet the value of the Property and Lender's rights in the Property,
{ender's netdone may fnelinde pryiog any stms secured Suon en which B priorfiy ocer this Secon ey Tnstranicot, aopesfog
oo, pevBerg peauoiadde pttoanes s beew b enter g ooy the Poogarery tocsnados vepsdee AT voamr e Bepndes oy tindos annbon
under thie paragraph 7, Lender does ot Dagve 1o da sa

Any amaourts distursed fry ender unded thite presgeaphe 7ol becene aaiBnionsd deds ol Baoriower sionied iy 1hs
Security Instrument. Unless Borrower and Lender agree 1o olher tenms of payment, these amonnts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, wpon notice from L ender to Horrower requesiing
payment, R
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