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THES EQUITY LINK MORTGAGE womde thon . LATH doy ol  DECEMBER 990 | butween the Mortgagor

P!\I-DQS BANK AND TRUST COMPANY A/ T/_U}‘I‘ H‘Z‘J(’-‘ , _therein,  "Horrower"s,

sl the Martgager, Piilos Hank und Trust Company an Hlinow banking corporation, with its main banking office it 12600 South Har
Lot Avenue, Palos Hewghts, Hlinow 60463 cherein, “Bank™.

\\"I'H"-IU".AS. Horrowor hus entered into the Palos Bank and Trust Compuny Equity Line Agreement and [Bsclosure Statement ithe
“Agrecment™ dated . _DECEMBER 14 1990 | pursuant t which Borrower may from time to time boreaw feam Bank
amounts not Lo excecd the weeregite outstanding principn) hatance of $50,000, 00 .. the "Muximum Credit Amount™,
plua interest thereon, which interest is payible at the ente and at the timos provided for in the Agroemont. All nmounts borrowed
under the Agreement plus interest therpon are due und payable on . QJECEMBER 1 . A48 98 L orsuch laver dute as the
Hank shall agree, but in ne event more than 20 years ufter the date of the Mortguge;

NOW, THEREFORE, to secure to Bank the repayment of the Maximum Credit Amound, with interest Uservon, pursunnt in the
Agreement, the paviment of ol bsuma, with interest thereon, ndvinead in accordanee herowith to proteet the security of this Martgage.
and the perfurmanee of the covenunls and ngrevments of Borrowoer heren contained, Borrower does hereby mortgagde, grant, warrant,
and convey to Hank the property loeated in the County of . State of Hlinows, which hus the

atreetnddressof 200 THAMES PARKWAY, UNIT 3J, PARK RIDGE, LLLINOLS 60068 . . _ . . ...

therein "Property adaress”, logaily dum:'gil')o‘dn.»:
T
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TOGETHER with ull the improvements now or hereafler erected on'the property, and all easements, rights, appurtenances, riats,
royaltios, mineral. oiland gus rights and profits, water, water vighis; eadovuter stoek, and aft fistures now or hereaRer uttachod to the
praperty covered by Lhis Mortgage: and all of the foreguing, together wigh st property (or the leasehold estate if this Mortgnge isonn
lensehold) are herein roferred 1o as the *Property”

Berrower covenants that Borrewer i3 Tawlully serzed of the pstate hereby eavtzoved and hus the right to mortgnge, grant, and convey
the Property, und that Borrower will warrant and dofond generally the tithe to the Property aganeg sl elaims snd detannds, suhject w
any et gages, dectarations, vasements, or restesctions listed o a schedule of exeeptioss to eoverage in nny title insueance policy in-

surtng Bunk’s interest in the Praperty.
{C'OVENANTS. Horrower cavenants and npreos nx follows:

I. Payment of Urincipnl und Interost, Borrower shall
promptly pay when due the principal of and interest on the in-
debtedness ineureed pursuant to the Agreement, together with
any fees and churges provided in the Agreement,

2. Appliention of Paymenty, Unloss applicable law provides
atherwise, all pavments recerved by Bank ander the Agreement
and puragraph U lweeval shall b applisd by Bank fiest i pay
tent of amotnts, fees and vharges, pavable to Bk by By
rower under this Mortdigge, then tamterest pavible to Bank by
Horrower under the Martgage, then to anterest payvable pur
suant ta the Agreement, then 1o the praneipal amounls out-
standing under the Agreement

3 Chprges; Liens. Rareower shall pay or cise to be paid all
tiexes, assessments, snd other charges, fnes, und iunpositions wt.
teibutable to the Property thit may attain o priority over this
Murtinge. Yonsebold piyments or ground ronts, it any, und all
puyments due under sny mortgnge disclosed by the tite insur
ance pilicy iauring the Bunk's iiteeest in the Property ithe
“First Martgage™, ifuny Upan Bank’s request, Borrower shall

promptly Turnish to Bank receipts evidencing pavments of

amounts due under this purngeaph. Borrower shall promptly
dischnrge any lew that has priorty over this Mortgage, except
the lien of the Fiest Mortgage. provided. that Boveowsy shal) nog
e requinred todise hamge nny sueh hen so Jong ax Borrower shall
WRIE 1T WEEINE b The s mienf o8 the ablgsten ssarsd by
auch hen o mannet acveptatids e Bank, or shall in good faith
conteat such lion by, or defend enforcoment of such lon i, bogal

procevdings thud operito to grevent the enforeement of the lien
ar furfeiture of the Propertyor uny part thereaf

4. Nazurd Insurance, Borrovior sl keep the improvements
nuw existing or hereafltlor orecied on-the Property insured
aguinat lows by fve, hnzarda included w2 nin the term “extended
coverage”, and such other huzards s Bank may reguire andin
sueh amounts wnd for such periods as Batasonay requice, pro-
vidwd, that Bank shadl st reguire that tie amount of such
coverige exceed thit wmount of covernge required Lo pay the
totud amount secured by thix Morggage, taking prior liens and
vosAtrne e Inte aceount

The msuranee carrier providing the inwaranee shall be choser
by Borrower nnd approved by the Bank iwhich appeaval shai,
not b wnreasonably withheldr. Al premiums on insurance pohi-
cles shill be pod in wtimely manner. A insuranes polices url
renewnls thereef shall be s farm aceoptable to Book and shall
inelade wstandard mortgoge cliuse 1o Gavor of snd i form ae.
ceptahile to Bank. Borrower shall promptly furnish to Bank afi
renewa) nobices und all receipta for paid promiama. [n the event

Thin lscvment propured by

PALOS BANK ARD IRUST COMPANY.
[ 260 Sauth Harlem Avenue
o Hoaghta, Hlinow G046
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963 and not personally,

4

State of Hlincis
Countly of CODK

i, Ruth Ann Galos , & Notary Public in and for said county aund state, da hereby certify Lhat
Barbara A, Dansber & Jeffrey C, Scheiner . personally known to me to be the same per-
son(s) whose name(s) isfare subsribed to the foregoing mstrumem appearod before me this day in person, and acknowt-
edged that .___thay  signed and delivered the said instrument as. thelr  free and voluntary act, for the uses

and purposes theret set forth.
Given undor my bard and official seal, thin___24th  dayor December 4980

74
My commission expires . (. 7// 2’/?.:5., L ﬁt{m/" Y/

NOTARY PUBLIC

‘UrhiCiaL AL o
RUTHANN Gaia”s d&
Natary Prisin: State of tHep oo W
' ) ] &p ?'?.

My Comusesusn Expae. 7(1%%¢
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SEE RIDER ATTACHED AND MADE A PART OF __ Mourtozge DATED__ _12/14/90
RELATING TO REAL ESTATE HELD UNDER TRUST NO.__ 1-2963 , PALOS BANK AND
TRUST COMPANY, AS TRUSTEE.

This mortgage is executed by Palos Bank and Trust Zompany, not personally
but as Trustee as aforesaid, in the exercise of the power and authority
conferred upbn and vested in it as such Trustee, and it is expressly
understood and agreed by the mortgage herein and by every person now or
hereafter claiming any right or security hereunder that noching contained
herein or in the note secured by this mortgade shall he consitined as
ereating any liability an Palos Bank and Trust Coapany or on ary of the
henaficiuries under said trust agrsement personally to pay said rote or
any interest that may accrue thereon,; or any indebtedness accruiay
hereunder or to parform any covenants either express or implied herein
contained, all such liability, of any, being expressly waived, and that
any recovery on this mortgnge and the note secured hereby shall be solely
agninst and out of the property hereby conveyed by enforcement of the
provisions hereof and of said note, but this waiver shall in no way affect
the personal liability of any co-gignor, endorser or guarantor of sajd

fioclte,
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ol loas, Barrower whall ive prnnLJaM!ErE- I‘IC IAIL dglwvn il i connectian with sy oon-

eoer il Bank 1ok may nnke proad ol loss ol et mady
promptdy by Horrowen

Utindeows Bk and Horrew er othorwise iree inweiting insim
atien proceeds shatl be applied to restoration or repair of the
Property dimigzed - provided sich restorstion o repair s
veanomieally Teaabli and the security of this Mortage 18
thereby impatred 15 stich Pestarstion ar repanr s haot ecaiiomi.
cally fenxable or oF the aeeurits of Yhis Morgge woulih he im.
poarred, Yo ansunes proceeds shall b applud to e sums see
ured by s Mortage. with the exeess ifany, pand to Borrower
(£ the Broperts veabandonsd by Borruwer or il Bueroswer fads o
respond to Baek withon W0day < Trom thaedate notiee isonsin led by
Bank wi Burtower that the thaturanve carrter oflors lo setthe o
clinm for insurance benetits, Hank s suthorized teeotleet and
apply the mauranee prwoeds at Bank's uption either to restora
tion or repair of the Property or to Uie swans seeared by ts
Murtgape

U'nless Bank and Baoroser others e agzree o e, any
such application ol proceseds to primespal shidl oot extend or
postpane the due date ol iy ments due wunder e Ajerevetnent
wrcChange the amount of suszasments Thunder paragraph 1
Begeal, W Propeety 1 aeqaseddestank, albrght ol and
Cerest o Warrower ] toadny atzane pohivieasid iamd by
the procoeds thereal remulting feom_cipmage to the Property

prior to the sule or pequinition shidl puse L dank o tho extent of

the sums seeured by this Mortgage immediziely prioe to such
sule or acquisition

8 Preservation  and  Maintenanee ol S roperty:
Leascholds; Condominlume: Planned  Unit Develup.
ments, Borrower shall keep the Property in good repor snd
shall not commit wiste or permit impairment or dotertareaon of
the Properly und shall comply with the provisions ol any leagad
this Mortgage 1nun o leasehobd, 1F s Mortgage s on s umbin g
condeminium or u planmsd utint develupment, Borrowoer shall
perfurm ali of Borruwer's ohhgations wnder the decluraton or
covenants creating or governing the condominium er planned
umit development, the bylaws wnd regulistions of the con-
dumininm or planned untt development, und constituent docue
ments 118 condommium or plnsned unin development eider 1s
exoented by Borrower wnd recorded  togother with this
Mortgagte. the covenants and agreements of such rider shall be
tncorporated o and shadl ameml and supplement the coven.
ants and agreements of this Morggge wof the sider werea part
hereof

. Protection of Bunk's Security, [0 Borrower Gls to per.
form the covenanta and apreements contaimed in thes Mor(guge,
or Fany action or proceeding s comtmenced that materably af
lerts Bank's inteetestan the Propesty, ancluding, ot net limited
teany proceedimg by oroe bebudE o ioprior mortrgeee ennpent
ey, taelvency, code enfurcetnent, or urriigeiments o pro-
coodings involving # bankrupt or decedont, then Bank, ot
Rank's option, upen notice to Borrower, may muke such appesr-
ances, dishurse such sums and toke such action as is necessary
to peotect Bank's interest, including, but not limited 1o, dis.
bursement of rensopable attorney's fees and entry upen the
Broperty to moke repairs

Any nmounts disbursed by Bank pursuant to this parageaph 6,
with interest thereon, shall become ndditional indebtedness of
Borrower secured by this Mortgage. Unleas Borrower und Bunk
aatree to other termas of payment, such nmounts shal} be payable
upen Bunk’s demand and shali bear interest from the date of dis-
bursement at the rate payvable from time to time on outstanding

hmnahion or other Gk of the Prages oo part thereot, ug o
votivey atie o hew ol condemnatuon. are hereby anmgned and
shid) b pad to Hank i the event of o tetal ik ang of the rap
ety the proeeeds shadl be apphied to the sums secured iy thie
Mortgtage, with the oxcons, i any. pasd o llarvawoer In e event
ol o partial teking of the Property that Traction of the prageeds
of the asward wilh o namerstor vguad e the tatnl of Laaiss anil
ather amounts secured pamedmte ]y before the Gik o, and wide.
notustut eyl tothe vidue ol the Property nnmmbintely betors
thee takigt shidl be applied to the sums secured by Ui
Muttgape b e exeesa und o the florrowes

I the Property tc abnndaiwad hy Boreowor, nraf alter notiee by
Hank o Borrower that the cotdemnor sk olorod tamake un
wward or setthe sl for dimages, Borrower s b peapond to
Hank within o days wfter the dite such notice sl Bunk s
atharized to colleet and apply Hie provesds, 0 Bank's option,
either to renturation or repuir of the Propenty or Lo Ui sums sy
wred by this Murtguge

Undioss Tank and Borrower otherwise agdive sn writing any
st apphieation ol proveeds Lo prmesad shallnot extemd or post.
pone the due it of the nount due under the Agrecment o
Vhiange the anstnt ol such pasy et

U Barrower Not Releanod, Nooxtetston of the time [or pay.
ment er madifiention of uny other teem of the Agrevment e this
Murtgigre eanted by Hunk te uny suaceossar initerest of the
Horrewer shalloperite toeelsse, i any mannee, the linbiliy of
the ariinal Borrower aml Borpmwer's sticcessdors (6 ipieresd
Biank shall not be eequired to commenee proceedings sganns
such suevessor or robse to extend tme dor payment of otherw i
ity by peaon ol any denind o by the orginal Boreower
] Burrow ee's suecossors i inletest

1L Forbenrnnee by Bank Not w Walver, Any forbearnee
Sy Hank i exercisogg nny right or eemedy under the Agreement
Lervunder, ur otherwine gfTorded By apphcable law, shall not be
sananver ofor prociade the vsercise uf any sueh rgght or ronedy
Thegocureiment of insurines or the payment of taxes or other
frenzor harges by Bank shall not he oo wiiver of Bank's right to
averieiede Ahe matunty of the indebtedness seeured by this
Mortpage

11, Sueeossdes nad Asslgns Round; Joint und Several Lin
billty; Captionia,The covenants and ngreements herein con.
taned shalt bind, (o boorights hereunder shall inore (o the res
speetive successors ubdg azais ol Bunk und Borrowor, subjeet Lo
the provismns of parag'noh V6 hereof. Al covenants and agree-
ments of Borrower shntl begeint and several. The enptions wnd
headings of the paragraphs of thizASartgage e for conveniencee
ondy e not G beogsed tonterpretor deltne thie provisinns
\u‘l'l‘ll‘

14, Logislation Affecting Bank's Paziw, If ennctment or
expirntion ol applicnble lnwa has the efect ot condering any pro-
vismon of the Agreement or this Mortgage ubsniforeeable aceord.
ing Lo ils Lerms, Baak, abits option, may require immedinte pay-
ment in full of adl sims secured by this Mortgage and may -
voke any remedios peemitled by paragraph 19

o Notice, Exeept for any notice eegquired under applicable
Jaw Lo be given iy ansther manner, e any notiee 1o Borrawer
provided for in this Mortgage shall e given by mailing such
notice by certifivd mail addressed 1o Borrewer at the Property
Addressur wt such other address as Borrower may designate by
notice o Bank us provided herein, and (b any notice to Bank
shall be given by eertified mail, vreturn reecipt requested, to

principal under the Agreement. Nothing containedin thia para.
graph 6 shil} require Bank wo ineur any expense or tnke any e
tion hereunduer

Hank's address stated heremn or to such other address as Bunk (&
may designite by notice o Hovrower as provided berein, Any pob
notice pravided for in this Mortgage shali be decmed to have
heen given {e Horrower or Bank when given in the manner de- lop)
signated heroin £

4. Governing Law: Severability, This Mortgage shall be (£
governed by the Laws of [Hinois. In the event that uny provision ek
or clause of this Mortgage or the Note conflicts with applieable &
laws, such conflict shall not wlfect other provisions of this

7. Inspection. Bank may make or cause to e imnde ressone
hle entries upan and inspections of the Property, provided that
Hank shall give Borrower natiee prior to any such inspeetion
speeifving reasunable cause therefore related to Bank's interest
tn the Property,

8. Condemnation. The proceeds of any award or clum tor




guge or the Note which can L"}IMiEthn Lp IAlﬂn \g;hm thnult are sheorporated herein 4
[}

= 1ieting provision, ind to this end the provisiona of the Mortgage

and the Note are delored (o e soveralde, provided (hat the

Hunk may exervise its terminntion option provided i parn.

m‘nph 12 ity the evoid of changoes in Inw after the date of this
orgnge.

18, Borrowor's Copy, Borrower shall be furnished a con.
formaod copy of the Agreetnent und of this Mortgage al the ime
of execution or alter recordmtion hereof.

18, Tranufor of the Property: Assumption, To the extent
permitted by law, if all or any purt of the Praperty or un interest
thereln, including without limitation uny purt of uny benefiem!
interont in the Property in any trust holding title 1o the Prop.
erty, i sold or transfereed by Borrower without Bank's priot
writlen cansent, Bank may, a1 Hank's option, declare all ihe
ul;l'm secured by this Mortgage to be immodintely due und pay.
ahle.

17, Revolving CroditGonn. This Mortguge is iven to seonre
it rovolving eredit lowa uions and until such loan i converted (o
un htallment Joan (s Zeovidod In the Agreement), and shall
socure not only presently raisting indebtedneas under the
Agreement but alwo Rature <dvenees, whether such ndvatices
are obligintory or to he made ut thooption of the Bank, or other-
wike, a8 wre mufe within 20 years Cowethe date horeof. G the
saime extent a3 such future ndvaners wore made oo the date al
tho execution of thik Mortgage, nithaegi there may be no ud
vance made at the time of execution of hea Merage and al.
though there may by no indebtedness secured bereby outstand-
ing at the time any advance is made. The hen of G Mortguge
shanll be valid ns to all indebtedness secured hereay, including
future ndvances, from the time of its (ing for recordan the re
corder's or registrar's office of the county in which the Friperty
in located. The totat amount of indebt sdness secured herehy oy
incroase or decreuse from time todime, but the total anpaid prin
cipnl balance of indebledness socured hereby aneluding dis.
bursements which the Bank may make under this Mortgage,
the Agreement, or any other document with respect thereto) at
any one lime outstunding shall not exceed the Maximum Credit
Amount, plus interest thereon, and any disbursements made for
payment of Laxes, specia) uspessments, or ingurnnee an the Prop.
erty nnd interest on such dishursements il such indebtedness
boiny hereinnfler referred o as the maximuam smaunt secured
hereby 1. This Mortgage shall be valid and huve preority 1 the
extent of the maximum amount secured hereby over all xub.
soquent liens and encumbrances, including statutory hens, ex.
copting solely taxes und assessments levied on the Property
given priotity by law.

14, Conversion to Inutallment Loan, Pursuuant to the Agree.
ment, the Bank may terminate the Agreement and convert the
outstanding indebtodness incurred thereunder to an install-
ment lone bearing wterest at the eate sef firth e the Apree
ment and paybale in monthly instadlments of prineipad and -
terent over n period af not less than one yeur and which shall, in
aiy ovent be due and payable on or before 20 yeoys nfter the date
of this Mortguge. This Morigage is given to snd shall secure
auch instaliment loun.

18, Acceleration; llemedles. Upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage. including
the covenunts to pay when due any suma sccured by this
Mortgage, ar the occurrence of an Event of Defnult under the

this reference me though set for in ud! herom, Bank. ot Rank

aption, mas des e il of the vum secured by tie Mortgage ta
tw inmedintely due and pavable without further demend. may
ternumate the avilablity of louns uoder the Agreement . pnd
may foreclome this Mortgage by judicnd proceeding Bank shall
bee entithed to cotliet i such prscesding ald expenses of forechs.
sure, icluding. but it Fitnited o, reasonesble atlorney's Joes,
and costa of documentary evidenee, almtracta, and Otle reports

Al remedien provided an this Mortggle are dimtingt and
cutntilative to any ather rght or renady under this Mortgags,
e Agreement. or aflorded by Inw ar sgquity, and mav be exer.
cimsd conenrrently independently o sactessvely

20, Axdgnment of Rents; Appointment of Reeeiver: Len.
der in Posseswion. A addiivonal scurity hereumber W
rower hereby assigns to Bank the rents of the Propesty . provided
that Horrswer «ladl prioe to acceleratem under paragyoph 19
hereof or abandonment of the Property have the tight Lo colisg
and retan such rents an they become due and payoble.

Upon acceleration under paragraph 19 hereof or abandonment
of the Pruperty, and #t uny ime prior (o the expirstion of any
period of redomption fullowing judicial sale, Bank. in persan, by
seont, ar by Judieinlly uppointed receivor, shall be entitied 1o
enter upen take possexston of and manpe the Property and (o
eolledt the tonte o the Praperts ancbadiog those past due AD
Fents collected by Bank or the recenaor shall e applied first e
puviment of (he contw of management of the Properts aoad colledc
tion of rents mctudimg. but not lomited 1o seceiver’s foes, pre.
mivms on recesver's bonds and reswonatle attorney’s fees, and
then (o the sume secured by this Morigage Bank and the re.
ceiver shall be hable to account only fur those rents actuadly re.
coived
21, Melepse. Upon puyment i full of all ansounts secured by
ohox Mortgage and termimation of the Agreement, Bank shall re.
lease thix Mortnge witheut charge tao Burrower. Hank shall pay
A1 romts of recordation of Uhe release, sf any

22 Walver of Homestend. Rorrowar hereby winives all righta
of horiewtond exemption i the Property.

3. Notsathistanding anvthing Lo the contrary in Section 149 of
the Equiis Tane Martgrgte or in the Agreement, the Bank shal)
notify the Borrdworiag least 30 doys prior toinstitut g any e
Uon leading Lo sepesession or foreclosure ceaceptin the case of
the Borevwer's alkiderment of the Property o other extremy
circumzhinees)

24. I the Borrower hoe aod 2ov precomputed finance charge,
upon the Borrower's paymetiUnf the entire outstanding prinet-
pul balutee und termanmtion of 1He Eowty Line, the Borruwer
shal! be entitled (o n refund of the uneared partion of such pre-
pid finance charge in an amount not Zes.trnn the amount that
werthd b endenlsted by the aetuaarnd ntet?ied peosided that the
Borreser shath not e entitled toany rotiud efless than $1 1410
For the purpeses of this Secetiom 24, the tern Sactuarat method”
shall mean the methad of allecitimg pavments made on o debt
between the outstanding bitdance of the obligntion and the pre.
caomputed finnnee charge pursisa to which a pnviment w ap-
plied first to the acerued precomputed finance chinrge and any
remainder e subtructed from, or any deficiency is added G the
vutstanding halance of the obhgation,

OIRLO0TH




UNDFFICIAL. CCY

ATTACHED SCHEDULE

Unit number 7/3%J" and garage unit number 7/°2"=35 in Bristol Court
Condominium, as delineated on survey of the following described parcel of
real estate (herein referred to as paccel):

Parcel 1:

All of lot "A" in Sellergren's Dristol Court, being a subdivision of part
of lots 8 and 10 in owner's partition of lots 30 to 33 in the county
clerk's division of the north west 1/4 of section 34, township 41 north,
rarge 12 east of the third principal meridian, according to the plat
thereof recorded June 10, 1966 as document number 19852990;

Parcel 2i

All of let oddition to Sellergren's Bristol Court, being a subdivision of
lot 8 {inciw2sng that part thereof falling in lot 1 of Decanini
Resubdivision as racorded Novenber 7, 1963 as document nurber 189649430)
and lot 7, excep’ .he west 327,60 feet therecof, in owner's partition of
lots 30 to 33 of zounty cleck's division of the north west '1/4 of section
34, township 41 nortly, range 12 east of the third principal meridian,
which plat of survey is artached as exhibit "C* to the declaration of
condominium tecorded in Lhe office of the recorder of deede of Cook
County, 11linois, as documait number 22699774, and au amedided by document
number 24394152; together with .ts undivided percentage intecest {n the
common elements, all in Cook Ccuity, Illinois.
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