f96ci6 343

91002862

NI RN 1% TV
~ L A EEEE Fice TR 'll,-"hH
91003867 L BT
. S T i:-('.l";.-"'\[.h
y
] txpace Above This Lind Fuot Recuiding Dalsl
This 1nstr-ument: was pr'mpar'ad by :
MARGARE FTEN & COMPANY INC MORTGAGE
905 W 175TH 81T HOMEWQOOD [I. 60430 82204534
THIS MORTGAGE (**Security Instrument*') is givenon  December 1=t 1990

The mortgagor is
OCTAYIO LUNAR, NARR{ED AND NDE LUNAR ALMANIA, BACHELOR

{**Borrower™), This Security Instrument is given to
MARGARETTEN & COMPANY, INL.

u corporation which is Grennized and existing underithe lnws of  vhe Stare of New Jersey . and whose
address is

Ona Ronson Road

Igelin, New Jerses, 08830
{("Lender'').
Horrower awes Lender the principed sam of

Farty- Six Thousand Threo Hundred Tweanty- Lever anc 00/100

PoYlars (U.S. $ AL, 327.00 ). This debt is evidenced by Borrower’s note duted the same date as this
Security Insteument (C“Note''), which proddes for monthly payments, with the full debt, if not paid cartier, due und puyuble
on January ist, 20¢1 . This Security Instrument secures te Lender: (i) the repayment of the
debt evidenced by the Note, with interest, and all Jenewanls, extensions amd moditications; () the payment of ali other sums,
with interest, advanced under parsgraph 7 to jrzaeet the security of this Seeurity Instrument; und (¢) the performance of
Borrower's covenants and agrecments under this Beesvity Instrument and the Note, For this purpose, Borrower does hereby
mortgnge, geant and convey to Lender the foliéwdn Llc‘ sloed properts locued in COOQK County, IMinois:

LOT & [N BLOCK 4 IN JOHNBRA [N§ EUBDIVISION OF THE EAST 1/2 OF

THE EAST 1/2 OF THE NORTHWEST 174 O KSECTION 24, TOWNSGHIEP 39

NORTH, RANGF 13, EASTI OF THE THIRD PRINCIPAL MERIDIAN, [IN COOQK

COUNTY, TLLINOIS

PERMANENT TTAX NO. 19-24-115-02%

B41b 8 CALIFORNIA AVE, CHICAGO, it BOOA%

310036562

which has the addeess of
84186 SOUTH CALIFORNIA AVE CHICAQD, It 50629

Properiy Addim:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascments, rights,
appurtenanges, rents, royalties, mineral, otl wndt gus eights and profits, waser rights and stock and all fixtures now or hereatter
a part of the property. All replacementy and additions shall alvo be covered by this Securely Instrument. Allof the foregoing is
teferred to in this Seourity Instrument as the “Property.*

BORROWER COVENANTS thit Borrower is lawlully seised of the e¢state hereby conveyed and hus the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbranees ol record.
Borrower warrants and will cdefend generally the title to the Property aguinst ol chdmy and demands, subject to any
encumbranves of record.

THIS SECURITY INSTRUMENT combines uniform covenunis for nationad use and non-uniform covenants with timited
variations by jurisdiction 1o constitute a uniform security instrument covering reul properiy.

ILLINOIN--SINGEE FAMUY - FNMA- FHEMO UNIFORM INSTRUMENT
MAR 1108 tHev. 7 8T Fowrn 30N 12 B}
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UNIFORM COVENANTS, Borrower aid Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Churges. Borrower shall prompily pay when due the principal of and in-¢a
terest on the debt evidenced by the Note and any prepayment and date chirges due under the Note. b

2. Funds for Taxes and Insursnce. Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall pay 1o Lender on the duy &
monthly puyments are duc under the Note, until the Note is paid in full, a sum (**'Funds'’) equal to one-twellth of: {n} yeurly taxes and &
assessments which may attain priority aver this Secucity Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (0) L

b
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow items.'* Lender may 22
estimute the Funds due on the basis of vurrent data and reasonable estimaies of future escrow items. o

The Funds shall be held in an institution the deposits or neenunts of which are insured or guaranteed by a federn) or stute agency tin- &9
Cluding Lender if Lender is such an institution). L.ender shatt apply the Funds to pay the escrow iteins. Lender may not charge for holding and
appiying the Funds, atalyzing the account or verifying the escrow items, unless Lender pays Borrower interest on che Funds and gpplicable
law permits Lender (¢ make such a charge. A churge asseased by Lender in connection with Borrower’s entering into this Security Instrument
W pay Lthe cost of an independent tax reporting servive shall not be o charge Tor purpues of the preceding sentence. Borrower and Lender
may agree in writing tha ingerest shall be paid on the Funds. Unless an agreement is inade or apphicable law requires interest 10 be paid,
Lender shall aot be required (o pay Borrower any interest ot carnings on the Funds, Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the suins secured by this Security Tnstroment.

If the amount of the Funds held by Leader, together with the future monthly payments of Funds payable prior 1o the due dates of the
escrow items, shall excrsd the amount required to pay the escrow items when due, the excess shall be, at Burrower’s option, either prompily
repaid to Borrower ¢o crodited (o Borrower on monthly payments of Funds. If the amount ol the Funds held by Lender is not sufficient to
pay the escrow items wher due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more paymenis os re-
quired by Lender.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragrapn 12 tire Property is sold or acquired by Lender, Lender shall appty, no later than immedintely prior to the sale of
the Property or its acquisition Y y-Ltender, any Funds held by Lender at the time of application as a credit agninst the sutns secured by this
Security Instrument.

3. Apptication of Payments. Ualers applicable law provides otherwise, all payments received by Lender under parngraphs 1 und 2 shall
be applied: first, 10 late charges due rinder the Nole; second, to prepayment charges due under the Note; third, to amounis payuble under
paragraph 2; fourth, to interest due; ard-iast, to principal due.

4. Charges: Liens. Borrower shait pay »'laaxes, assessments, charges, fines and impasitions astributable 1o the Property which may at-
tain priority over this Security Instrument, {nd lerschold payments or ground rents, if any. Borrower shall pay these obligations in the man.
ner provided in parngraph 2, or if not paid in'1bat manner, Borrower shull pay them on time direetly (o the person owed payment. Borrower
shull promptly furnish to Lender all notices of amyanis 10 be puid under this parugraph. U Bosrower makes these payments directly, Bor.
rower shall promptly furnish 1o Lender reccipts eidencing the payments.

Barrower shall promptly discharge any lien which Y priority over this Security Instrument uniess Borrower: () agrees in writing to the
payment of the obligation sccured by the lien in & mannes soceplable to Lender; (b) contesis in good faith the lien by, or defends against en-
forcemem of the lien in, legal proceedings which In the Li:nder's opinion operate to prevent the enforcemen of the lien or forfeiture of any
part of the Property; or (<) secures from the holder of the iier/an agreement satisfactory to Lender subordinating the lien to this Security In-
strument. If Lender determines thit any part of the Property is subject (o a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the tHen, Borrowe sholl satisfy the Hen or ke one of more of the actions sev forth above
within 10 days of the giving of notice.

3. Hazard Insurnnce, Borrower shall keep the improvements no existing or hereafier erected on the Property insured against loss by
fire, hazards included within the term “extended coverage' and any othoriazards for which Lender requires insurance. This insurunge shatl
be maintained in the amounts and for the periods that Lender requires. Tae ‘asuranee carrier providing the insurance shall be chosen by Bor-
rower subject 10 Lender’s approval which shall not be unreasonably witharid.

All insurance policles and renewals shall be acceptabie to Lender and sbuibaclude & standard mortgege clause. Lender shall have the
right to hotd the policies and rencwals, 1 Lender requires, Borrower shall promatly give wo Lender )l receipts of paid premiums gnd renewa)
notises. {n the event of loss, Borrower shall give prompt notice to the insyranca’Jurrier and Lender. Lender may make proof of Joss if pot
made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be spnlied o restoration o repair of the Propeny
dumaged, il the restoration or repair is economically feasible und Lender's security 1v/pat lessened. T the resoration or repalr is nol
economically fensibie or Lender’s security would be lessened, the insurance proceeds shall Le o nlied to the sums secured by this Security In.
strument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the I7aperty, or does not anawer within 30 days
a notice from Lender that the insurance carrier has offered to setile u ¢lalm, then Lender may coliucv itie insuranve praoceeds. Lender may use
the proceeds to repair or restore the Property ur to pay sums secured by this Sccurity Instrument, whetlist or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Horrower atherwise wgree & writing, sny applivation of proveeds to prandipin sheliaot extend or postpone the due
dute of the monthly puyments referred to in paragraphs | and 2 or ¢hange the amount of the payments. Ifunder purugraph 19 the Property is
ucquired by Lender, Borrower's right to uny insurance policies und proceeds resutting from damage 1o the Pio ety prior {0 the aequisition
shidl pass to Lender to the extent of the sums secured by this Security Instrument immediniely prior 10 1hesacrulsition.

6. Preservation and Muinienunce of Property; Lenseholds, Borrower shall not destroy, damage or subsiapeas!ly change the Property,
allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Botrower shall coriply with the provisions of
the Icase, and if Borrower acquires foe title to the Property, the leasehold and fee title shall not merge unless Lender wwiees to the merger in
wilting.

7. Protaction of Lander's Rights in the Property; Mortgsge Insurance, I Borrower fuils 1o perform the covenants and agreements con-
wained in this Security Instrument, or there is o legal procecding that may significantly attect Lender's rights in the Property (sach as a pro-
ceeding In bankruptey, probate. for condemnation or to enforce luws or eegulations), then | ender mav du and pay fur whatever is necessary
to protect the value of the Property and Lender’s rights in the Praperty. Lender’s nctions may include paying any sums secured by g lien
which has priority over this Security [nsirament, appearing in vourt, paring remsonable attorneys' feev and entering on the Property tu make
repairs. Although Lender may tanke action under this paragraph 7. Lender does not have Lo do so,

Any amounts divhursed by Lender under thiv paragraph 7 shall bevome additional debt of Borrawer secured by this Security Instrument.
Unless Horrower und Lender agree to other terms of puyment, these winounts shubl bear interest from the date of disbursement at the Note
rute and shall he payable, with interest, upon notice from Lender o Borrower requosiing payment.

If Lender requleed mortguge insurance as # condition of making the lonn sevured by thiv Sevurity Tnstrument, Borrowsr shall pay the
premiums required to mainiain the insueance in effect until such tme as the requirement for the insuranee tlerminates in necordance with ot
rower's und §ender's written ugreement or applicuble law.

8. lnspection. Lender or ity agent mury make reasonable entries upon apd inpevtions of the Property. Lender shall give Batrower notice
at the time of or prior to an iMpection specifying reasonable cause for the dnspection.

9. Condemnation. The proveeds of any sward or ¢laim for damuges, ditect of cotseguential, in connection with any sondemnation or
uther taking of any part of (e Property, or for conveyunce in lieu of condemnation, ure hereby aavigned and shall be paid 10 Lender.

{1 the event of o total taking of the Property, the procesds shall be applicd 10 the sums secured by this Security Insirumeni, whether ot
nut then due, with any excess paid {0 Borrower. [n the event of a partinl taking of the Property, unless Horrower and Lender otherwise agree
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OCCUPANCY RIDER
6B2P0ALIA

THIS OCCUPANCY RIDER is made this ERN- 2« div ol December, 1990, and
is invorporated into and shall be deemed to amend ind supplement the Mortgage, Deed ot Trast or Security Deed (the
CSevurity Tnsteament’?) of the same date gisen by the undersigned (the RBorrower ™) to secute Borrower’s Note 1o

MARGARETFEN & COMBPANY, [NO,
tthe “Lender'')
uf the same date and covering the property described in the Securiry Instrument and located at:
HaI L SOUTH CALTFORNIA AV , GHICAGO , L GOLA2Y

OCCURSYSOY REPRUESENTATIONS, WARRANTIES AND COVENANTS, o addition to the covenants il
agrecntents meadein the Security Instrument, Borrower further represents, watrints, acknowledges, covenants, and agrees
as toblows:

Ihe toan (the "raan )y which | hase obtained specilicadly requires that [ occups the property (the " Property'" ) that
Lo purchasing o redzdeang) with the proceeds of this Toan as my promars residence. Funderstand that the eligibiliny
criterii for Loan approval Ancluding but not limited 1o the amount of the reguired Jown payment. could be materially
ditterent i1 | were tooreside esowhere and instead tent the Property to othercas gnoaimvestment. Accardingly, T will mose
o the Property within i reisoqable period of tiime after loan settlement and continue ta occupy the Property Tor o
reisonable period or time therennCo W hile the phise Creasonable period ot time'' is a0t capable of precise measure-
wivitl, it shall be consteved to Turth theatentions of the Lender to make an Cowner-oceupant loan®” and not an finvestor
toan. | ender specilicaily relicd on iy representation, warranty and covenant in determining 10 make the Loan 1o
Borrower aind selling such Coan in thesegopdary market. o the event Borrosser stiadl tatd 1o oveups the Praperty as
atoresaid, then, inaceordance with Paragesp!ed9 hereot, Fender at ity oplion nan tegquire innnediate payment in full
al abb sums secured by this Seciity Tostrumens” 2ad pursue sy other remedies permpted hereunder, Notwithstuuding
the toregaing, iF the Federal Fhome Loan Mortgige Corporation ¢CFHE N ) buss all or some of the Lendet's rights
wrider this Security tastrament amd Note, the promizses wnd agrecments in this Rader wall no longer have any foree or
effect so fong as FHUNC, arany of ity suecessors actsor assigns, bolds those nighes prosided, however, thacin the evem
Lender repurchases alb or any portion of the Loan (rom FE LSO, or any al s successors and or assigns, the promises
and agreements in this Rider witl be reinatated and will o2 felly entoreeable ugainst Borrower by Lender.,

BY SIGNING BELOW, Borrower accepts and agrees to theseras and provisions contained in this Occupancy Rider.

e i (e g £

OUTAVIO LUINAR

Mo _l-;ume As_v-_ns.«.z-.'x. .

NOFE LUNAR  ALMANZA

OCUUPANCY RIDER
MAR-T017 (8-89)




