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RECORD AND RETURN TO:
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"_'1065-747.8'6'779 MORTGAGE

Y

. J'H'IS MORTGAGE (*Security Instrumant*) is givan an DECEMBER 31 , 1980
“cmoriglgor is KEE C. LEE

AND YOUNG A. LEE, HUSBAND AND WIPFE

{"Borrower®). Tai: fecurity Instrumant is given to METROPOLITAN FINANCIAL

MORTGAGE COF.FORATION . which is organized and ezisting under the laws of
THE STATE COF MINNESOTA , and whose address is 4295 ROBERT STREET NORTH, SUITE 500
ST. PAUL, MINULIOTA 55101-2019% {"Lendar”).
Borrower owsas Lender tha 7 cincipal sum ol

ONE HUNDRED TWENTY-FIVE THOUSAND AND 00/100

Dollars (U.S. 8 125,000.00 . This dabl is avidenced by Borrowor's note datad the same date as this
Security Instrument (*Note”), whirr-provides for monthly paymants, with the full debt, if not paid cartier, due and payable
on JANUARY 1, 200t . -This Security Instrument secures to Lender: (a) tho repayment of the debt ovidenced
by the Note, with interest, and all rerav o', extensions and moditications; (bl the payment of all other suins, with interost,
advanced undar paragraph 7 to protaci the sacurity of this Security Instrumant; and {c) the porformance of Borrowasr's
covonants and agreamants undar this Secur/ly Instrument and the Note. For this purpose, Borrowor does hereby mortgage,
grant and convey to Lender the following desyiisad property located in

COOK rounty, llingis:

LOT 13 IN BLOCK S5 IN NORTHBROODVY WEST, BEING A SUBDIVISION OF PART

OF THE WEST 1/2 OF THE NORTH WLHT 1/4 OF SECTION 17, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIFPar MERIDIAN, IN COOK COUNTY,

ILLINOIS.

01004915

04-17-108-007

which has the address of 1829 CENTRAL . NORTHBROOQK

1street) itity}

INinols 60062 {"Property Addrass”); BA003G

TOGETHER WITH all the Improvements now or herealler erected on tho proporly, and ail aasemenis, tights,
apputtenances, rents, royalties, minoral, oil and gas rights end protits, water righls and stosk and al« f aturos now or
hereafter & part of the praperty. All replacements and additions shall alsc be covored by this Security instrument. Al of
the loregoing is relerred to in this Sacurity Instrument as the “Propaerty.”

BORROWER COVENANTS that Borrowar is lawlully seised of the estats hereby convoyed and has the right to morigagse,
grant and convay tha Property and that the Properly is unencumbered, eacept for encumbrances of record. DBorrower
warrants and will defend gensrally the title to the Proparty agsinst all claims and demands, subject Vo any sncumbrances ol
ragotd.

THIS SECURITY INSTAUMENT combines unilorm covenants for national use and non-unilorm covenants with limiled
vatiations by jurlsdislion lo gonstitute a unitorm seeurily instrument covering roal property.

Ummm EQY‘EMNLﬂ Borrowaer and Lander covenant and agree as lollows

1 _PAYMENT of PRINCIPAL cnd INTERIST PH!PAYM!NT lnd LATE CNARGES JBurtruwer shall prompliy pay when dus
the principal of and intorast on the dnbl ovldlnecd by "\o Nolo and ahy prepaymaent and Jate charges duo undar (he Nols.

ILLINCIS ~8Bingle ﬂamlly-'NMAlFHl.MG UNIFORM INSTRUMENT

Rarrowarls) mmm.{: [ - C. e Page tof 4 Form 3014 12/8)9 OPS 420
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NQEELC AL R.Y i
Any amounts disburse ) r this p (1] val dofpt of Qorrower secured by this

Sacurlly Instrumant. Unless Borrower and Lender agree to othet terms of payment, these amounts shall beat intarest from
the date ol disbursemant at thes Nole rale and shall be payable, with interest, upon naolice from Lender to Boreowar
requesting paymaeant,

If Londer required mortigage insurance as & condition of making the losn socured hy this Security Instrument, Borrowar
shall pay the premiums required to maintain the insurance In altest until such timae as the requirement fur 1the Insurance
t_qn-nlnatu in lccordmc- with Borrowar’s and Landaer's weitten sgraemaent or epplicable law.

l 8. |NSPICTlON. ]Lond-r or its agent may make teasonablo entrias upon and Inspections of tho Properly. Lendar shall
I_g_a_gg_a'_r_c:_\yd_gg_qg_l.i_gp_!_lﬁ!ho time of or prior to an inspection specilying reasonable cause for tha inspection,
_"_9;__993{35@55_!93._] The proctoods ot any award o claim for damages, diract or conseguential, in connection with

any condamnation or othor taking of any part of the Property, or lar conveyance in lisu ol condemnation, are heraby

assigned and shall be peid to Lendaer.

in the event of & total taking of the Property, the proceads shall be appliod to the sums secured by Lhis Sacurily
Instrument, whather or not then due, with any sagess paid to Borrower. In the ovent ol a partial taking o! the Piroparty,
uniess Borrower and Lendor otherwisae agree In writing, the sums securod by this Securily Instrument shall bo reducod by
the amount of the proceeds multipliad by the following fraation: (&) tha total amount of tho sums sectured immediately
before the taking, divided by {(b) the falr market value of the Proporty immedistely boivro tho taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lendar to Borrower that the condamnor olfors to make
an award or seatt)'> a claim for damages, Borrowaer fails to respond to Lender within 30 days aftar tha date tha notice is
Qiven, Lender i~ duthorized to collact and apply the procoads, at its option, either to restoration or repair of the Propaerty o¢
to the sums secures Ly this Security Instrument, whether or not then due.

Unless Lender ard Yarrower otherwise agrae in writing, any spplication ol proceeds to principal shall not oatend or
roslpons the due dats ol ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payiments.
r, 0. SORROWER Mo P"EASED FORBEAHANCE BY LENDER NOT a WAIVER. | Extension ¢l tha time lur paymont o¢
muodl|figation af amodiuUON a1 tho sums socured by thll Socurity Instrument gmntod by Londor to any successor in
interest of Borrower shall nct ourate to relaase the liabllity of tha original Borrowaer or Borrowor's successors in interost.
Lender shall not be raquired (0 commence proceadings against any successor in intorest or refuse to extend time for
payment or atherwise modify amortiz=tion ot tho sums secured by this Security Instruiment by roason of any demand made
by the original Borrower or Borrowel's Luscessors In interest. Any forbearance by Lendor in oxercising any right or ramaedy

shall not be a waiver of ar pragiude the axercise of any right or remady, . e

11. SUCCESSORS and ASSIGNS BOUNJ; JOINT and SEVERAL LIABILITY; CO- :ignoru The t;g_oqanls and agreomanis
ol this Security Instrument shall bind ana ter2lit the sucgessors and auigns of Londer and Borrowaer, subject to the
provisions of paragraph 17. Barrower's covenin’s and agreements shall be joint and several. Any Burrowar who ¢o-signs
this Security Instrument but does not axacute thi Nutz (a) is ¢o-signing this Segutity Instrument unly to mortgage, grant
and convay that Borrower’s interest in the Propor’y under the terms of this Socurity Inslrumaent; (b) is not personally
obligatad to pay the sums socurad by this Security Insirumait; and (c) agraas that Lender and any other Borrower may agres
to extend, modify, torbear or mako any accommodation. witn regard 1o the torms of this Sacurity Instrument or the Notle
without that Borrowaer’s consant.

L__12. LOAN CHARGES. | If the loan socured by this Sacutily ‘nstrument Is subjas! {0 a law which sats maximum loan

charges, and that law is finally interpreted so that the interusi 7= other loan charges coligctod or to be collected in

connection with tha loan exceed the permitted limits, then: (s} ‘an, s sch loan charge shall be reduced by tha smgunt
necessary to reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which excoedod
pormitted Himits will be refunded to Borrower. Londer may choose-*u maka this rofund by reducing the principal owad

under the Note or by making a direct payment to Borrower. |f a refund radi ges principal, the roduclion will be treated as a

partial prepayment without any prepaymaent ¢charge under tha Note.

13.__LEGISLATION AFFECTING LENDER'S RIGHTS. ] 1t enaciment or expira’tor of applicablo faws has the otfect of
rendering any provision of the Note or this Securily Instzument unanforceable accerding Lo its tarms, Lender, at its option,
may raquire immediate paymant in full of alt sums secured by this Security Insteaiieri and may invoke any ramedias
parmitted by paragraph 19. tf Lendar exsarcises this option, Lander shall take the stops goncitied in the second paragraph
QLI’.!L!H!.L___.]' h17.

14__NQTICES. [Any notice to Borrowar provided for in this Security instrument shall b givon by delivering It or by
mailing It by tirst class mail unloss applicable law requires use of anothar method. The notize (hall be direcled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice ¢ Léndar shall be given by
first class mail to Lender’'s address stated herein or any other address Londar dosignatos by notice {5 Roirowar. Any notice
provided for In this Secutity Instrument shall be deemed to have been given to Barrowar or Landor wiar given as provided
in this paragraph.

L 15. GOVERNING LAW, SEVERABILITY. _]?hu Security Instrumaent shall be governed by fedaral law and the iaw of the

iurisdiction in which the Property is locatod. In the ovant that any provision of clause of this Sacurily Instrument ur the

Note conflicts with applicable law, such ¢onfiigt shall not affect other provisions of this Socurily Instrument or the Nots

which ¢an be given elfact without the conllicting provision. To this end the provisions ol this Socurily Instrument and the

Nole arp daclarsd to be severable.

36, BORROWER'S LoPy. ] Barrower shall be _given ana conlormed copy of the Note and of this Socurity Instrumaent.

[_ 17. TRANSFER o! ! the PROPERTY oral BENEFIGIAL INTEREST in_ BOHROWER lll all or any parl gf the Proparty or any

intergst in it is sold or lum!nnad 1or it a nenolicial inlornl in Borrower in sold or transiorred and Botrowar is not 8

natui al person) without Londor’s prior weitton consant, Landar may, at its oplion, requite immediale payment in full of all

sums sequred by this Security instrument. Howevor, this aption shall not be exercised by Lendor il cxorcise ts prohibited
by fedara! law as o! the date of this Security Instrument,

I Lender exercisas this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period of
nct less than J0 days from the date the notice Is delivered or mailled within which Borrowor must pay all sumns secured by
this Seourity Instrument. |l Borrowor fails to pay thase sums prior to the sapiration of this pariod, Lender may invoke sny
temaedias permitted by this Security Instrumant without further notice or damand on Dorrowar.

Borrowaeris) Inlliafl/c ,:.. . DPS 422
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