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[Bpate Abpre This Lins For Mecorting Dots]

MORTGAGE

" N December 31, 1990
f | \
T e TONTE SERT MR Ml AR EPe WosEal ", MaErTed to Whch okbar
(*Borrower*'). This Security Instrument is givento ... -
. which s organized and existing
,and whose addressis ..................... [OOSR

1~110848

-3518. W, I¥wing Tock. Noad,. Chiopgg
Borrowsr owes Lender the prncipal sum of ... W0, TR Sab eriies 2

Dollars (US. §......... 388 008, B8) This debt ir evidenced by Borrower's note
dated the same date as this Securiey Imirument (" Note™), which provides for monthly paydients. with the full deb, if no
paid earlier, due and payable on Jmuary.l,. 2821 This Security Instrument
secures (o Lender: (u) the repaymen’ ol the debt evidenced by the Nate, with interest, and all renewsls, extemions and
modifications; (b) the paymeni of all »%.¢’ sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and {c} the perforrance ~ Borrower's covenanis and agreements under this Security Imirument and
the Note. Por this purpose, Borrower does [ erel y morigage, grant snd convey 1o Lender the following described prorcrly
P T T YOO TP S Pgerersreerss ook, ; County, Ninols:

**PARCEL 1t UNIT 109=-4 IN THE QLU/RY HOMES AT TALDOT'S MILL CONDXMINIUM, AS
DELINEATED ON A SURVEY OF CERTAIN '2/73 OR PARTS THERP(F IN TALBOT'S MILL, BEING
A SUBDIVISION IN THE SOUTH HAIF OF SECTION 31 AND THE BOUM WEST QUARTER OF
SECTION 32, TOWNSHIP 41 NORTH, PANGE 1) FAST OF THE THIFRD PRINCIPAL MERIDIAN,
WHICH SURVEY 15 ATTACHED AS EXHIBIT "A®™ MO THE DECLARATION OF CONDOMINIUM
REQORDED AS DOCUMENT NUMBER 89587189, AS [M)OFD FROM TIME TO TIME, TOGETHER
WITH ITE UNDIVIDED PERCENTAGE INTEREST IN TVE OOMMON ELEMENTS, AS DEFINED AND
SET FORTH IN SAID DBCLARATION AND BURVEY, ALSC,

PARCEL 21 EASEMENT' APPURTENANT 7O AND FOR THE BOATIT OF PARCHI. 1 POR INGRESS
AND BGRESS, AS BET FORTH IN THE DECLARATION OF QJVFTANTS, CONDYTIONS AND
RESTRICTIONS DATED JUNE 28, 1989 AND REXORDED DBECEMBF §, 1989 AS DOCUMENT

NUMBER 89-579845 AS, CREATED BY THE MADE BY TALATI"S MILL LIMITED q‘
PARTNERGHIP TO Seifan sgtod el Bt s oD A3 1
AND RECORDED__ /=03 -9/ e v T TS LY

PERMANENT TAX NUMBER(S): 08-31-488-853
MORTGAGOR ALSQ HEREBY GRANTS TO MORTGAGEE, IT8 SUCCESSORS AND ABLIGN3. AS TO >«{

THE RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL EuiU«™, THE
RIGHTS AND FASEMENTS POR THE BENEFIT OF BAID PROPERTY SET FORIH IN Tt
AFPOREMENTIONED DECLARATION

THIS MORIGAGE IS SUBIRCT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITI(AY,
OOVENANTS, AND RESERVATICNS CONTAINED IN SAID DECIARATION AS IF RECITED AnD
STIPULATED AT LENGIH HEREIN,

which has the address of ..... 881, Valbote. lane.. Uik dR9=4............ ... Elk..GtWﬂ.éW;.llm
My

[Stroet) |

[Ninois e v creseine, “Property Address');
60007, - ("“Property ress”)

ToGETIHER WITH all the improvements now or herealler erected on the property, and all easements, rights,
appurtenunces, rents, royalties, minceral, oil and gas righis and profits, water rights and stock and all fixtuies now or
herealter u part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to g
morigage, grant and convey the Property and that the Property is unencumbesed. cxvept for encumbrances of record. s
Rorrower warrants and will defend generally the title 10 the Property against all claims and demands, subjeci to any -
encumbrances of record. é’ .

. . . R 8"
THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with g
limited variations by jurisdiction 1o consitute a uniform securily inslrument covering real property.

113 GAF SYSTEMS AKD FORMS
CHICAQOD. 1t

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT \uO% Form 3014 12/83%
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintsin the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower's and Lender's written agreement or applicable law:.

8, Inspection, Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice al the time ol or prior to an inspection specifying reasonable cause for the impection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shutl be paid 1o Lender.

In the event of a totn) taking of the Property, the proceeds shall be applied to the sums secured by this Sccutity
Insirument, whether or not then due, with any excess paid to Borrower. 1n the event of a partial 1aking of the Property,
unless Borrower and Lender otherwine agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipltied by the following fraction: (a) the 1otal amount of the sumns secured immedintery
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, afler notice by Lender so Borrower that the condemnor offers to
make an award << sy 11le & cinim for damages, Borrower (ails to respond to Lender within 30 days afier the date the notice is
given, Lender is auinorized to collect and apply the proceeds, 8t its option, cither to restoration or repair of the Property or
1o the sums secures av.this Security Instrument, whether or not then duc.

Unless Lender nr.d Borrower otherwise agree in writing, any application of proceeds 10 principal shall not eatend or
postpone the duc dute o7 th: monihly payments referred to in paragraphs ) and 2 or change the amount of such payments.

10. Borrower Noi avleased; Forbesrance By lender Not & Waiver.  Extensmon of the time for payment or
modification of amortization o7 the sums secured by this Security Instrumemt granted by Lender to any successor in
interest of Borrower shall not’apoyate to release the Linbility of the original Borrower or Borrower's successomn in interest.
Lender shall not be required 1o comimence procecdings agrinsl any succesor in inferest of refuse (o eatend time for
payment or otherwise modify miiortizntion of the sums secured by this Security Instrument by reason of -+ demand made
by the original Borrower ar Borrower s sticesssom in interest. Any forbearnnce by Lender i onctoning any right or romedy
shall not be a waiver of or preclude the cazevise of any right or remedy.

11, Successors and Assigns Bound; Zoit and Seversi Linbility: Co-signers,  The covenants and agreements of
this Security Instirument shiall bind and bene it the successons and assigns of Lender and Borrower, subject 1o the provisions
of parageaph 17. Borrower's covenants and agiemrnis shall be joint and serveral Any Borrower who co-signs this Sccurnity
{nstrument but does noi execute the Note: (a) i 2ozigning this Security fnstrument only to morgage. grant and vonvey
that Borrower's interest in the Property under the ter o7 of this Security lnstrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (o agprees that Lender und any other Borrower may agree to eatend,
modify, forbear or make any sccommuodutions with regard 2= the terms of this Secunty Instrument or the Note withow
that Borrawer's consent.

12, lonn Charges, I the Joun secured by this SecinzzInstrument is subject to a law which sets masimum loan
charges. and thal taw is Anally interpreted so that the inmcrer. or other loan charges collected or to be collected in
connection with the loan excecd the permitted limits, then. (a2 ary such loan chatge shiall be reduced by the amount
necensary Lo reduce the charge 10 the permitted limit; and (b uny'srmy already collected from Borrower which exceeded
permitted fimite will be refunded o Borrower Lender may choose 20 7aake this refund by reducimg the poncpal owed
under the Note or by making a direct payment to Borrower. If a refund re juces principal, the reduction will be treated asa
partini prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or exgiration of apphcable Iaws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable oc/rding 10 1s term, Lender, at 11s option,
may require immediste payment in full of all sums secured by this Secunty Kotcument snd may invoke any remedies
pcrmiuu: h‘); puragraph 19 If Lender excreises this option, Lender shall 1nke the siets Zpenified in the second paragraph of
paragraph 7.

14. Notices. Any nutice 1o Borrower provided for in this Secunity lnstrument 1halfbe given by dehivening it or by
mailing it by first class mail unless applicable law requires use of snother method The toice shall be directed 10 the
Property Address or any ather address Borrower designates by notice 1o Lender Any notive teliender shall e given by
first class mail to Lender's address atated herein or any other address Lender designates by notile to Horrower Any notice
provided for in this Security Inntrument shal) be deemed to have been given 1o Borrower or Lenoczation given as provided
it this paragraph.

18. Govorning Law; Severabiiity. This Security [nstrument shall be governed by federal Iny) 7id the law of the
Jurisdiction in which the Propenty is toosted. In the event that sny provimon or ¢lsuse of this Secuniy Tastzument or the
Note conflicis with applicable law, such conflict shall not sffect other provisions of this Sccurity InmMrunien’ or the Note
whivh can be given effect withow 1he conflicting provision. To this end the provisions of this Security Snstrument and the
Note nre declared to be severable.

16, NDorrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Praperty or a Beneficial Interost in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or if » beneficial interest in Borrower is sold or tramsferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its uplion, require immediate payment in full of all sums
secured by this Security Instrumeni, However, this oplion shall not be exercised by Lender if eacreise s profibited by
federnt Inw as of the date of this Securily Instrument.

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The nohice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumn secured by
this Security Tostrument. If Borrower fails 1o pay these sumas prior 1o the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument withou: further notice or demand on Borrower.

18, Rorrower's Right to Relnstate, 1T Borrower mects certain conditions, Horrower shull have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earkhicr of: (a) § days (o1 such other period as
applicable law may specifly for reinstatement) before sale of the Property pursuant to any power of sale contaimed in this
Security lustrument; or (b) entry of o judginent enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Security Inmtrument and the Note had no acceleration
occurred; (b) cures any defuull of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorucys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, 1his Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstaie shal) not appty in the case of acceleration under paragraphs 13 or 17
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& THIS CONDOMINIUM RIDER is made this . 99
U nd is incorporated into and shail be deemed 1o amend and supplemcm the Mortgage, Deed of Trust or Security Deed (lhe
*Security Instrument'’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to ...

JBVING FEDERAL SAVINGS. AND LOAN. ASSOCIATION (1he “Lender™)
of the sume dp jgndpigysringthe Lraperiyireerdtrd 4 e Wil Y PIRL Cp- ity

The Property includes a unit in, together with an undivided interest in the common elements of, a4 condominium project
known as:
Talbotts Mill R S R—

{the “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benelit or use ol its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and beneiits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mude in the Security Instrument,
Borrower and Lender further covenant und agrec as foltows:

A. Coneiminlum Obligations, Borrower shall perform all of Borrower's obligations under the Condomimum
Project’'s Constituent-Documents. The “Constituent Documents® are the: (i) Dectaration or any other document which
creates the Condomuniam Project; (ii) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when duz, it dues and assessments imposed pursuant to the Constituent Documents.

B. Hazrd Inviieres, So long as the Owners Associntion maintnins, with n generally necepted insurance currier, 8
“master” or “blanket” policywe the Condominium Project which s sstisfactory to Lender snd which provides insursnce
covernge in the amounts, for <he periods, and agninst the hazards Lender requires, including fire und hazards included
within the term “extended coverige,” then:

(1) Lender waives thie provision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hzard izsurance on the Property; and

(i) Borrower's obligation vader Uniform Covenant 5 to maintain huzard insurange coverage on the Property
is deemued sutisfed to the extent that the requited voverage is provided by the Owners Awsaeintion policy.

Borrower shull give Lender prompt natice of uny lupse in required hazard insurnnce coverage.

In the event of a distributton of hazard nsarance proceeds in lieu of restoration or repair following n loss 10 the
Property, whether to the unit or to common eleme/ls, ary procecds payable to Horrower ure hereby assigned and shall be
puid to Lender for application to the sums secured by b e Sscurity Instrument, with uny excess pmd 1o Borrower,

C. Public Liability Insurance. Borrower shall (nke 2ach netions as may be reasonable to insare that the Owners
Association maintains a public lisbility insursnce policy acy cpm sie it form, amount, and extent of coverage o Lender.

D, Condemnation, The proceeds ol pny nward or ¢laia fGs damages, direct or consequential, puyuble 1o Borrower in
connechon with any condemnation or other tnking of wll or nn, iz of the Property, whether of the unit or of the commaon
elements, or for any conveyanee in licu of condemnution, are heieby nsaigned snd shall be puid to Lender. Such proceeds
shall be apphed by Lender to the suins secured by the Security fnstruzaer oy provided in Uniform Covenant 9.

%, lLender's P'rior Consent. Borrower shall not, except alter 2ofice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property of conisent to:

(i) the abandonment or termination of the Condominium Proiéet, sacept for abandonment or termination
required by luw in the cuse of substantial destruction by fire ur other casualty W in tae cove of a taking by condemnation or
eminent doman;

(i) any amendment to any provision of the Constituent Documents it thetrevision is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-manupemzat of the Owners Association;
or

(v} any action which would have the effect of rendering the public linbility insurarce covernge maininined by
the Owners Associntion unasceplable to Lender.

F. Remedies. If Borrower does not pay condominivm dues nnd nsessenents when due, then elidzer inny pny them.
Any amounts dishursed by Lender under this parageaph F shall become additional debt of IBorrower seesrs<t by the Security
Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest feom the date of
disbursement at the Note rate und shall be paynble, with inlerest, upon notice from Lender to Botrower reguost.ng payment.

BY StuNING BELOW, Borrower nceepls and ngrees to the terms and provisions contained in this Condominium Rider.
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