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Equity Credit Line Mortgage
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THIS EQUITY CREDIT LINIEMORTGAGT ismade ihis ___28Lh — e . L 99 Qetsween the Morigngor,

Michael L. FPisher and Julie L, Flsher, husband and wife (herein, "Mortgagor™), nncl

the Morlgngee, Northern Trus?itank/O't lage N. A, nn Hlinois banking corparation, with itymain banking e fficeat 8501 Wen 1iggina Rond, Chicago, Hinols 60631
{herein, "Mortgagee"),

WHEREAS, Morigagor harextzed-into Northern Trust Bank/C'Hare N, Equity Credit Line Agreement (the “Agreement™) datet] oo

Decomber 28, 1990 qummul tovchiica Mortgagor may from time Lo ime horrow from Morigagee nmoutita not to exceed the nggregate outsianding principnl

balance of__$2.0, 000, 00 Z- (the "Maximum Credit Amoust”™), plun {interest theeeon, which interest ls payable at the rte and at the tmea

provided o in the Agrecment. Alinmaunts bur/ used urider the Agreement phuaintecent thereon are dueand payableon  December 28 1992
or such later date ny Morigngee shall agree, out in peevent more than 20 years after the date of this Morigage:

NOW, THEREFORE, tosecure to Morlgagee thez¢payment of she Maximum Credit Amounl, with Interest thereon, pursunit to the Agreement, the paymen
of all sums, with interest thegeon, advanced in accordance b ewith to protect the secuzdiyof this Mortgnge, and the performance of the cavenaninand agreetnenlsol
Morigagor hereincontnined, Mortgagor does hereby morigage, graat, warrunl, nnd convey (o Morigagee the property loented I the County ol o

Cook 2Nt of [inols, which hos the streel address of,

_ 1432 Haar, Elk Grave Village, Illirodsc 60007 (herein " Property Aduress”), legally deacribed ny:

Lot Ll In Block 3 in Shenandoah Subdivision, being a subdiviaion in the Southeast
Quarter of the Souchwest Quarter of Section 26, Township 41 North, Range 10, East

of the Third Principal Merldian, accordlng to/the plat thercol rocorded in the Recorder's
0ffice of Cook County, llllnols on August 31,71578 as Document Number 24608335 in

Cook County, Lllinois,

Permanent Indes Number _ 07=36-108-013

TOGETHRR with oll the improvements now or herealier erected on the propeety, nasd all casements, rigity. appurtenances, rents, royaities, mineral, ail snd gan
rights ancl profits, waler, water rights, and water stock, and all fixtures now or hereafter atlichied tn the propersy corered by this Morigage; and all of the loregoing,
together with said praperty (or the lensehold eatale if thix Morignge is on o leasehold) nre herein referred ts e Property”.

Morigagor covenants thal Morgngor ia lawfully seized of the eatate liereby conveyed ncd has e right (o morigag2, grant, nnd convey lhe Property, and thit
Morigngor will warranl and defend genernlly the Title to the Property against all cliims and demands, subject W any riortg gea, declarations, eavetmenty, or
restrictions listed in & schedule of exeeplions o covernge in any tite insurnnce policy insuring Morigagee's interest fn thear City,

COYENANTS. Mortgagor covenanis and agrees a3 follows:

. Payment of Principsl and Inlerest, Mortgagor shall prompily pay wlen
due the principal of and interest on the indebiedness incurred pursuanl to the
Agreemend, logether with any fees and charges provided in the Agreement.

2. Applicationof Payments. Unlessapplicable law provides oterwise, nil
payments received by Mortgagee under the Agreementand parngraph | hereol
shll be applied by Morigagee Gestin payment of smounts payable tw Mortgn.
gee by Mortgagor under this Mortgage, then te interest, fees, and charges
payable pursunal to the Agreement, then to the princigal amounis oulsianding
under the Agreement,
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11 Murtgagor ins paidd ny precompuled inance che, ge, upon Morigigor's
payment of the entire outstanding principal batance and terminatinn of the
[quity Credit Line, Morigagor shall be entitled 1o 0 refund of the unearned
portion of such prepaid finance charge in an amaunt not less than the amount
Ihat would be ealcudnted by the nciuarinl method, provided that Morigngor
shndl nat be enthtled to any refund of lexs than $1.00. For the purposes of thia
parngraph the term "actuarinl method” shall menn the method of allocating
payments made on a debl betweea the outstanding balance of the obligntion
and the precomputed finance charge pursuant 1o which a payment 18 applied
first 1o the acerued precomputed financy charge and any remwinder is sub.
irected from, or any deflclency is added 1o the outstanding balance of (he
chligntion.

‘This document prepared by:
~Durla J, Craig )
v Northern Trus Bngk/‘(}'l‘lnm N. AL
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shalt be governed by the iaws of [lTinois. Tn the event that any provision ur clause
of this Mortgage ur the Agreement conflicty with applicabie Gws, such conllict
shall not affect other peavisions of Ihis Morigage o the Agreement which can
he givea effert withoul the conflicting provision, and to this end the provisions
of this Mortgage and the Agreementare deetared to bie sevecaie; provided thal
Mortgages may exercise its termination eption provided in paragraph 12 in the
gvent of changes infaw after the date of this Morlgage.

15, Mortgngor's Copy. Moeigagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time ol execution ar after reconds:
lion hereof,

th Transfer of the Property; Assumption, 1o the extent permitted by
law. [ all o any pact af the Property or anasterest therein, inelulding withow
fimitation any pact of sny benelical interest i any trusk holdug titie o the
Peoperty, is suld ot teanslerred by Mortgagor sithout Murigagee's pruos weitlen
consenl, Mortgages may, nd Mortgagee saption,declare all the sums secured by
this Sortgage o he iwiaiately due amd payshle.

17, Revolving Credit Lean.This Mortgaue is given to seonre o revolving
credit lons wieless and unti! saehiom s comverled wan instatfment doan (as
provided i the Agreemeat), and ol secure notonly presently existing indehi-
ednesy under the Agreesment but aisgGatine advinves, whether such advanees
are ubhigatory or o be made al the opsion’ GEA fortgagee, o otherwise, as are
ertacle within 20 years from the tate bereol 4o fae same extend asif such (whure
advirnees were made on the date of the exeersion of this Morigage, although
there may be no advaiice tade at the tine of exeration of this Morigage and
although theee may be ro indebtedness seeured leveiy st g al the ime
any advance s made. ‘The lien of this Moetgage shallbe vali e o all indelited-
ness secured hereby, inelading Iure advanees, fron theltime of it filing fog
record in the reeorder sor registrae's office of the coundy inwnicn the Property
it lueated. The total amount of ndebledness secared lierehy iy catease o
deeresse Irom fime 1o dime, bul the total unpaid prineipai balanee tEinlented-
siews seeured hereby (ineluding dishuseinenls ik Monigagee niy maky ueder
this Mortgage, the Agreentent, o any other documen! wilh iespest iereto)al
any one dime owistanding shalt not exceed the Maximun Credil Amount, pla
wsterest thereon, and any tishursements inadle for payment of tacs, special
assesspenis, ot wsurance o te Properly amd interest o such dishurxements
(ol such indebtedness being heeeinaller relevied 1o ny the mazimum amount
secvred herebyl This Morigage shafl be valisd and fave priority to the extent ol
the maximiup amount secuped herchy vver ol subsequent liens and encam-
brances, weluding satutory liens, =xcepling solely Gesand avsessmentdevied
o e Uroperty given priority by law,

i8. Conversion to Instaliment Loan, Papsuant o the Apieeinent, Mor
goger mny erminade the Agreement and convers the ogistanding indeblednes
incurred thereander 1o an instaliment o bearing inlerestal the tteset forth

manner designated herein, b, Governing Law; vawnhﬁ 'El\lm 1gipe 19, lﬁzcleml (;H emclei:.'i., Upon Mortgagor'sbreach of iy covennnl or

ngrcc'ufcnl of Mmﬁﬁngur_lh tila Mnrlﬁﬁgc. cludidl the covenants to pay when
dae nny sus securcd by this Mortgoge, or the oceurrence of an Lvent of
[2efaukt undes the Agreement, which Bvenisol Defaultare ircorporated hierein
by this reference ns though set forth in full Bierein, Morlgagee, at Morighgee's
ophion, may declare all of the sumssceuredd by this Morigage to be immediately
due and payable withoul funther demand, nay terminate the availablfiey of
(oans under the Ageeement, and may foreclose this Morigage by judicind pro-
ceedding provided that Mortgagee shall notify Morigagoer ad feast 30 days before
instituting any netion leading lo repossession or forechosure (excepd i the case
of Martgagar'sabandonment of the Property or other extreme eircumstances),
Mortgages shall be entitled weulleet inauch proceeding aliexpernses of fureclo-
sure, inchling, but nol fimited fo, reasonable dlloipeys’ feea, and costs of
documentary evidenee, absiraets, and title reports.

Al remedics provided in this Mortgage are distinet and cumulalive 1o any
other rightar temedy under this Mortgape, the Agreement, ur afforded by liw
ap equity, amd nay be excreised concugrently, inkeprndently, or suceessively,

20 Assignment of Rends; Appoimiment of Receiver; Moertgages in
Possession, Av additionnd seewnity hereunder, Movigngor herchy assigng 1o
Muortgagee the rents of the Property, provided that Mortgngor siall, prios n
accelerstion snder nanagraph B hereaf orabandunment l the Property, have
the right W zollect and retaen such reats as they beeonw due and payable,

Upon sicceleration under paragraph 19 hereol or abandonment of the
Progecty, asd sl iy time prier 1o judical sale, Morgagee, in person, by ngent,
or by judicially appointed reeeiver, shall be entitied oenter upon, take posses-
sivn uf and pannge the Propetty and 1o collect the rents of the Poperty
inclacding hose pas) due, Al rentscolleeted by Morigagee or the receiver shall
be applicd fiest to puyment ol the ety of manngemint of te Properly and
colleetion of rents inelading, but aot fintded W weeeiver's feey, preniims un
receiver's bunds, snd eeasonable niiorneys’ fees, aid Hien Lo e sums seeuredd
by this Muntgage. Mortgagee and the teceiver shall be liabfe laceount onfy for
those rents actually received,

20, Releases Upon payment i fnd) of sl smounts seeated by this Morigage
and termisation of he Agreement, Mortgagee shall relense this Morigage
withoul charge n Mor tgagor, Mot gagee shall pay all costsol reeatdimiog of e
wcizase, i any.

20 Vaatver ol Vomestend, o the extent permitied by law, Mortgagor
Derehy roaases wid whives all righty wader and by viele of the Homestead
exemplion v of fines,

IN WEINESS WHEREOR, Morigagon by execsted this Moigape.
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i the Ageeement and payable i monthly instaliments of principal and interest Mot tgagor l"'llchuu Lk, |'}3LB her

aver a period of no) Jess o one year and which shall, inany event be due sl I's )“( f WA "

payable on or before 20 years nftes the date of iy Morsgage. This Muarigage is L LLU«’ Z( . I_({L),/;ZL/ —

given W and shall secure suet insiathment dean. Morgagor — Julle L F iAher
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I f"tlri:ﬂm{/_ / Jﬁ/’;r LV'M/'/ « J ' .. Notary frubilic it and for sl eounty snd sinte, o hereby coriify %3

that Al caps (5T P | A et Lo appenred before me (s day in peron, and o3

TS

acknowledged tha)
purposes therein set forth,

sipned nnd deliverrd the skl im[;"umcm ny _“_U.u&____,,_

free aml volunimy aet, for the ey and La

of __ ok pnedp , .1_2"‘ )

Given under my hamd and olficial seal, this day

WUl i g

My commission expires

Mail To: Northern “Tryst Bank/Q'flire N.A.
Al arla Craly
R501 Weat Higgina Roid,
Chicngo,
(Hinois 6061

IGH- 5950 (R 10/89)

P{mmw mine

OFFICIAL SEAL
CHARLOTTE FI HEANE
NOTARY PUBLIL 57¢7r OF (LLINOIS
} My Commiosicn Capron 3-27.83
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3. Charges; Liens, MnngagorsuMuQeEnEJ.;Q I Aulhg. thIQ leMmcm of reasonable attorneys’ fees and

ments, and other charges, fines, and Impositions &lributable 10 the Property
that may atfain a priority over this Mortgage, leasehold payments or ground
rents, if nny, snd al! payments due under sny morigage disclosed by the title
insurunce policy insuring Mortgagee's inlerest in the Property (the "“First
Mortgage"), il any, Upop Morigagee's rzquest, Morgagor shall promptly
furnish to Morigagee receipta evideneing pryments of amounts due under this
paragraph. Mortgugor shail promptly discharge any lien that has prioity over
this Manigage, except the lien of (he Fint Marigage; provided, that Mortgagor
shall notbe required lodischarge any such lien 3o long ns Morigapor shalk agree
in writing to the payment of the obligation sceured by such lien in a manner
neeepinble to Morigngee, or shall in goad foith contest guch lien by, ar defend
enforcement of such lien in, Jegn) proceedings that aperate 1o prevent the
enforcement of the lien or forfeiture of the Property or any part thereof,

4. Hazard Insuronce. Morigagor shall keep the improvemenis now exis-
ing or herealier erected on the Property insured agninst loss by fire, hzards
included within the term “'exiended coverage”, ond such other hazards ny
Morlgagee may require nnd in such amounts and for such periodsas Mortgagee
may require; provided, tint Mortgagee shall not require that the nmount of
such cavernge exceed Ly arounl of covernge required lo pay the 1atal ameunt
seeurest by this Morigage, fakine prior liens sad co-insurance ity aceount,

‘The insuranee earrier proviairg the nsurance shall be chosen by Mortga.
g and ppproved by Morigngee @0oish approvid shall not be unreasonably
withheld), Al preminms on insurnnec puiieies shall be paid in a timely manner,
All insurance policies and renewals thiree: dhall be in form ncceptable to
Morigagee amd shall inclide a standard moiigresclause in fwvor of nnd in form
aceeplable to Morigngee, Morigagor shall prompth-furaish to Mortgagee all
renewnl notices and wll receipia for paid premiums. & e vent of loss, Moriga-
gorshnl give prompt notice to the insurance earrier and Murtangee. Mortgagee
mny make proof of Joss if nol made promplly by Mortgag or,

Unless Mortgagee nad Mortgagor atherwise agree in writdng, inswrance
proceeds shall be applied 1o restormion or repair of the Propert’ da naged,
provided such restoration or repair is econonsically feasible and the sep:wisyof
this Motigage v nat thereby {mpaired. 1§ such restoration of repair i m!
ecanomically feasible arif the security of Uis Morigage would be impuired, Il ¢
insurnree proceeds shall be appliest 10 the sums secured by this Morigage, with

the excesy, I any, pald 1o Mortgagor, 16 the Property is shandaned by Morign-
goror {f Morigngor fnils 1o responcl (o Mortgagee within 30 days from the dale
natice s mniled by Mortgagee 1o Morigagor, thut the insuzance eartier of fers o
seltle n claim for insunince benefils Mortgagee is authorized o collect and
apply the Insurance proceeds a1t Morigagee's option eitlier t restoration nr
repair of hie Property or to the sums secured by this Morigage.

Unless Mortgagee nnd Morigngor otherwise agree in wriling, ony such
application of proceedsio principal shall not extend or posipone the due date of
ihe payments due under the Agreement or change the amouni of sucly pay-
ments, M under paragraph 19 hereof, the Propertyis acquired by Morigngee, all
right, ttle, and interest of Martgngor in and to any insurance policiesand inand
10 the procecds thereal resulling from damage to the Property prior ta the sale
ar aequisition shall pas 1o Morigagee to the extent of the sums secured by this
Morignge immediately prior 1o sueh sale or acquisition.

&, Preservation and Maintenonce of Praperty; Lenscholds; Condo-
mintums; Planned Unlt Developments, Morigngor shall keep the Prop-
erty in good repair and shall net commil waste or permil impairment or
deterieration of the Property and shall comply with the provisions of any lense if
this Mortgage is on » leasehold, If this Morigage Is on a unit in p condominium
or a pianned onit development, Mortgngor shall perform all of Merigagor's
obligntions under the declaration or covenants cresting or govemning the con-
dominium or plannes unit development, the bylaws and regulations of the
condominlum or planned unl{ development, and constituent documents. I a
condominium o planned unii development rider is executed by Morigagor and
recorded 1ogether with thls Mortgage, the covenanis aid agreementa of such
rider shall be incorparaied inteand shall nmend and supplement the cavenznts
and ngreemenis of this Morignge as If the rider were n part hereol,

6. Protection of Mortgugee's Security, 1f Mortgngor {ails 1o perform
ihe covenania and agreements contained in this Morigage, or [f any action or
proceeding is commenced that miterially affeets Morigagee's Inlerest in the
Property, inchuding, but not limited to, nay proceeding by oron behalf of n prior
mortgagee, eminen! domain, insalvency, eode enforcement, or arrangements
or proceedings involving a bankrupt of decedenl, Morigagee, at Morigagee's
oplion, upon notice 1o Mortgagor, may make such appearances, dishurse such
sums and take sueh action as is necessary to protect Mortgagee's interest,

entry upon ihe Praperty to make repnirs,

Any amounis disbursed by Morigagee pursuant to this paragraph 6, with
interest thereon, shall become additional indebledness of Moarigagor secured
by this Morigage. Unless Mortgagor and Mortgagee agree 1o olher tenms of
payment, sueh amounls shall be payahle upon Morigagee's demand amd shall
bear interest from the date of disbursement it the rate payable {rom time 1
time on onfstanding principal under the Agresment. Nothing contained it this
parugraph 6 shall require Mortgages 10 incar any expense ar Gike any aeion
herenmder,

7. Inspection, Mortgagee may make o canse obe made reasonable entiies
upon and inspections of the Property, provided that Morigagee shall pive
Maorigagor notice prior o any such inspection specidving teasomabhe cause
therefar related to Morigagee’s intevest in the Property

8. Candemnntion, ‘The proceeds of any swird or chim for dimages, diteer
or conseauential, in conneetion with any condenmiation or other 1aking of the
Property, or part thereof, or for conveyanee in lew of condemnmtion, are
herehy assigned and siisll be paid 1o Morigagee, In the eventala ot taking of
the Property, the proceeds shall be applied 1 1he sums securesd by this Mort
page, with the excess, if any, paid 1o Morigagor. Tn the event of partial lnkmg vl
the Property, that fractionof the proceeds of the sward with a nimeralor egual
1o Ehe tatnt of Lanms and elber amounts seeured immediately befoye the aking,
and o denominator equit o (he value of the Property immediately betore he
taking, shail be applied 10 the snms secared by this Mortgage, snd the excess
paidl fo Mortgagor.

1 the Property isshandoned by Morigagor, or il &fier notice by Morigapee
10 Morigagor that the condemnor has oftered o mitke snaward orsetile aclaim
for domnges, Morigagor fils o respomd 1o Morignger within 30 days afien the
date sueh notice ix mailed, Morigagee is ambogized s colteet and apply the
proceeds, a1 Morigngee's iption, either v restoration or repiic o the property
oF to the sums seewred by this Mortgage.

Unluss Morigagee aml Mortgagor otherwise agree in writing, any such
applieation of proceeds o prineipil shall nolextend or postpone the Jue date of
the amounl due under the Apreement or chimge the amoants of sucl paymens.

3, Mortgagor Not Released, No extension of the time for payinent or
srdificinion of any other 1erm of the Agreement or this Mortgage granted hy
Moripaaee 10 any successor in mterest of the Mortgagor shall uperate 10
refesse, 2 pay manner, the lability of the original Mortgagor and Mortgapor's
suceesse’s 7, interest, Moripagee shall not be reguired 1o commence proeced-
ings agnine. aich successor or refuse 10 extend tine for payment or otherwise
modily by reasin on any demand made by the original Morpagor and
Morigagor's sueceesor i inlerest,

10, Forebearance by Mestpagee Not a Walver, Any forehenrance by
Morigngee in exercising nay il arremedy under the Agreement, hereunder,
or piherwise afforded by applizable law, shail nol be o waiver of or prechinde the
cxereive of any such right or remudy, The procurement of insurance or the
pryment of Inxes ar other liens ar enarges oy Morigagee shall not be a waiver of
Morignpes's right ta necelernle the malurity f the indemedness secured by this
Mortgage.

11, Successars and Assigns Hound; Jelnt und Severnl Linhility;
Coplions. The eovenants and agreements hereis ronisined shall bind, and
the rights hereunder shall inore 10, the respeetive s:ccessors nnd assigns of
Mortgngee nnd Mortgagoer, subject 1o the provisions of pnragmpsh 16 hereol,
All covenanis and agreements of Morigagor shall be joint and several, The eap-
tions and headings of the paragraphs of this Morigage are for convenience anly
andt nre not to be used 1o interprel or define the provisions hereal,

12, Legislation Affecting Mortgngee's Rights, Henactmen! or expirntion
of applicable aws hns the effeet of rendering any provision of the Agreement or
this Mortgnge unenforceable necording to itk lerms, Mortgagee, at its option,
may require immediate payment i full of all sumssecured by this Marigage snd
may invoke nny remesies permitted by paragraph 19,

13. Notice, Except forany notice required under npplicable inw to be given in
anather manner, (1) any nolice 1o Mortigagor pravided for in this Movtgage shall
he given by mailing such notice by certified malt addressed 10 Morigagor ni the
Property Address or at such other address as Martgagor may Jesignnic by
nolice 10 Morigagee as provided hereln, and (h) any notice to Mortgagee shall
be given by certified mail, return recelpt tequested, to Mortgngee's address
sinted herein o w such other address s Morigagee may designate by notice 1o
Mortgagor as provided herein, Any notice provided for in this Morigage shail
be deemed o have been given 1o Morlgagor or Morigngee When given in the




