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Equity Credit Line Mortgage

THIS MORTGAGE ("Securily Instrumnem®) is civen on DECEMHER & — 1020_. Tho morguagor
MICHAEL A, BAKER AND DONNY O, KOHLER BAKER, HIS WIFE

1]
("Borrower”}.

This Security Instrumont s given lo _The Firag .
whichis a _National Bank organized and existing underthe lawsof the United Statea of America
whose addross ls One _Figrse Navional Plaza  Chlcago  Jilinols 60670 (‘Lender). Bosrower owes
Lender the maximum pringipal sum ol —_ ___TWENTY THQUSAND NO/L1Q0

Dollars (US & 20,000.00 ), or the aggregaie unpaid amount of all Icans and any disbursemants mado
by Lendeor pursuamt to that conain Equity Credit Line Agreement of aven date harowith execuled by Barrower
("Agreement”), whichovor is tess. The Agreement 18 hereby Incorporated In this Socurity Instrument by ralerance.
This debt is avidencod by the Agresment which Agreement provides for monthly interest payments, wilh tha fult
debt, if not pald earlier, due and payabie five years trom the 1ssue Date (as defined in the Agreement}. The Lendar
will provicle the Borrower with a tinal paymant notice at leas! B0 days before the final payment must be made. The
Agreemenl provides thal loans may be made from time to time during the Draw Period (as defined in the
Agreement). The Draw Peoriod may be extended by Lendetr in its sole discration, but in no event later than 20
yoars Irom the dcte hereof. Al fulure loans will have the same llen priority as the original loan. This Securily
Instrumont securzs to Londor: () the ropaymaont of thy debt evidanand by the Agreoment, including all principal,
Interest, and othe! charges as provided for in the Agreement, and all rongwals, extensions and modifications; (b)
the paymont of all ottier sums, with interost, advanced under paragraph 8 of this Socurity insirumont to protect
the security of this Securty instrument; and (c) the performance of Borrowst's covenams ant agroements under
this Socurity Instrument and the Agreement and ali renewals, extansions and modifications therpo!, all of the
foregoing not to exceed twirg the maximum principal sum stated abave. For this purpose, Borrowor doos hereby
mongage, grant and convey «o Lender the following described proparty located In __gook  __ County,
tiinols:

UNTY 3435 £ 1N NANTHORNE COUAT T 0Nl CONDOM
OELIMEATED ON THE PLAT OF LUAVE. OR = m'mn::caluo
THAGY OF ATAL EBTATE! , nﬁmg

PARCEL 1 LOTE | 70 24 UQTH IMCLUBINVG ) LOT 42 (LICEPT
THE SOUTH ib FEET THEREOF PREVIOUELY LCP/PATED FOR PURLIC
ALLEY) AND LTS 43 YO 48 INOTH INCLUAIVE, ALBO THE VAZATED
ALLEY LYING BAGT OF AND ADJOINING LOTR § 4 o INCLUBIVE
AFOREOID, AND THE NOATH @ FEET OF LOT 7 ACQREBALD AND WIDT
OF AND ADJOINING THE NOATH ¢ FEXY OF LDT 42 AFOZPITAlD, AMD
ALL OF LOTS 43 YO 48 AFORCEBALID, BOTH INCLLAIVE ALl IN
BLOCK | (N SAXTEA'S SUBDIVIAION OF THE QOUTYEAY (/4 OF TR
SOUTHEABRT 1,4 OF BECTION 20, TOWNBHIP 40 NOATH, R/AQY (14,
SABT OF T THIRD PRINCIPAL YERIDIAN, !N COOM COUNT,
TLLINOIQ, W ICH BUAVEY JB ATTACHAU A8 CUULRIY *A* 10 Trd
ODECLARATION OF CONDOMINILM OWNERBMIP, RECORDED IN THE O/ FICK
OF THC RCCOADCA OF OCKDA OF COOM COUNTY, ILLINCIO, AB
POCUMENT MMM 87311307, AB AMENDED FRON Y'nE 10 Timg,
TOALTHIA ity 170 UNDIVINED INTEAEST IN 11l COMMON
CLENCHTO, AS SEY FORTH (N SA1D DECLAKATION,

e SN -, } { °/ . 1¢]°]

t'lim;la 80657 _ _ Property Address"):

TOGETHER WITH all the Imptovemonts now or heteahet arected on the prusery, and all dasemaonts, rights,
appurtenanceos, rents, royaltias, mineral, oll and gas rights and proills,; clainis n, demands with respect to
insurance, any and all awards macia lar the taking by eminent domain, waler rights v stock and all [ixturgs now
or horealter a pant of the proparty. All replacoments and additions shall also be covired Ly Ihis Securlly
Instrument. All ol the foregoling is rolerred to in this Security ingtrument as the ‘Propony®.

BORROCWER COVENANTS that Borrower s tawlully selsed of the esiate hersby convoyed ano has the right to
mongage. grant and convey the Proparty and that the Propaerty is unencumbered, except for-arcumbrances of
record. Borrower wartants and will defend generally the title to tha Property against all claims .end demands,
subject to any encumbrances of record. There is a prior morigage [rom Borrower (0 CITICORP. SAVINGS OF
ILLINOIS dated 99/230/87 _ __ and recorded as document numbor 87534483 .

Q1002345
COVENANTS. DBurrowor aiwd Lundar covarant and agr o us fallows:
1. Paymaent ot Principal and interest. Borrowaer shail promptly pay whan duae tha principal of and intorest on
the debt evidenced by the Agreoment.

2. Application of Paymaents, All paymaenls received by Lender shall be applied lirst to Intgrast, then o other
charges, arxi then to principal.

3. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines, and impositions atttibutable to
the Property, and leasehold paymonis or grtound rents, if any. Upon Lender's roquost, Borrower shall promptly
furnish to Lendaer all notices of amounts 10 be paki under thls paragraph. The Borrower shall make thesa
payments diractly, and upon Lender’s request, promptly turnish to Lender receipts avidencing tho payments.
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Borrowor shall pay, or cause 10 bo pald, whoen due and payable nll 1axos, assosamonts, water chargos, sowor
chargoes, license fees and olher charges against or in connection with the Proporty and shall, upon roquost,
promptly furnish 1o Lender duplicale receipts. Borrower may, in good fatth and with due diligence, comest the
validity or amount of any such laxss or sssessments. provided that (a} Borrower shail notily Lendear In wrhiing of
the intentlon of Borrower to contest the same before any 1ax or assessment has been increased by any interest,
penallias or costs, {b) Borrower shall first make all contested paymenis, under prolast f Borrower desires, unioss
esuch contast shall suspend the coilection thereof, (c) neither the Propernty nor any pan thereol or Inlerest therein
ara at any time In any danger of baing sold, forteltad, {ost or interfared with, and (d) Borrower shall fumish such
security as may be requirad In tha contast or as requesied by Lender.

4, Hazard Insurance. Borrower shall keep the improvements now eaxisting or hereafter erocted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintalned in the amounts and for the
poriods that Lender roquires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s app: oviY! which shall not be unreasonably withheld.

All insurance paiicics and renewals shaill be acceptable to Lender and shall include a standard morigage clause.
Lender shall have tia.iizht 10 hold the policies and renewals. Il Lender requires, Borrowar shall promptly give to
Landar all recelpis of Lak, nremiums and renewal nolices. in the event of loss, Borrower shall give prompt notice
to the Insurance carrler aik. .ender, Lender may make proof of (oss i not made promplly by Borrower.

Unlass Lendaer and Borrowar otherwisa agree in writing, insurance proceeds shall be applied to restoration or
ropalr of the Propeny damads~d, f the raestoration or repalr is economically loasible, Lendaer's security is not
lessaned and Borrowaer ia nol in defaw under this S8ecurity instrument or the Agreement. f the restoration or repair
is not aconomically feasible or Lenie: 3 security would ba lessenad, the insurance proceeds shall be applied to
the sums sacurad by this Security Instnzinont, whether of not then due, with any excess pald to Borrower, |f
Borrowar abandons the Propoerly, or dcos not answer within 30 days a nolice from Lander that the insurance
carrior has offered 1o sseltie a cialm, then cender may collect the insurance proceods. Lender may use the
proceseds 10 repalr or restore the Property of iu Y sums sscured by this Securlty Instrumem, whether or not then
due. The 30-day perlod will begin when the novice Je given.

ff under paragraph 18 the Property ls acquired by Londer, Borrower's right {o any insurance policies and
proceesds resulling from damaga to the Property pHos in the acquisition shall pass 1o Lender {0 the extent ol the
sums secured by this Security (nstrument immaediately prior /o the acquishiion.

8. Presorvation and Maintenance of Property; Leursndids. Borrower shall not dastroy, damage,
substantiaity change the Property, aliow the Property to deterior?, o commit waste. If this Secufty Instrumeant is
on a leasehoid, Borrowar shall comply with the provisions of tha 1222, and  Borrower acquires fee tiie to the
Property, the leasehoid and fee title shall not merge uniess Lender agree~ 10 the merger in writing,

8. Protection of Lender's Rights in the Property. If Borrowar falls to rerform tho covenams and agreements
contalnad In this Socurity instrumeont, or there is a fegal proceading that muy significantly affect Lender's rights in
the Propanrty (such as a proceeding In bankruptcy, probate. for condamnation or «0 enlorce laws or reguiations),
then Lander may do and pay lor whalover I8 necessary to protect the value of i) Pioparty and Lender's rights In
the Propenty. Lender's actions may include paying any sums secured by a llon ‘which has priority over this
Securlly Insirumeom, appoaring in court, paying reasonable attormeys’ fees, and entuiing ~n the Property to make
repairs, Although Lendor may \ake actionh under this paragraply, Lender doos not have 1(; do s0.

Any amounts disbursed by Lendar under this paragraph shall become additionat debt ot FLorrower secured by
this Security Instrument. Uniess Borrower and Lender agree to othet terma of paymant, thesc rimounts shall bear
interest from the date of disbursemant at the Agreement rate and shall be payable, whh imarest.-u o1 notice from
Lender to Borrower requesting payment.

7. Inspeciion. Lender or its agent may make reasonabie entries upon and inspections of the Property. Londet
shall give Borrowar notice at the time of or prior to an inspection specilying reasonabile cause for he inspection,

8. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, In connection
with any condamnation or other taking of any part of the Property, or for conveyance In lipu of condemnation, are
hereby assigned and shall be paid to Lender.

in the evant of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrumant, whether or nol then due, with any axcess pald to Borrower. in the avent of a partial taking of the
Propenty, uniess Borrower and Lendar otherwise agree in wriling, the sums secured by this Security Instrument
shaill ba reduced by the amount of the procesds multiplied by the following fraction: {a) the total amount of the
sumas secured Immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shali be pald to Borrower.

if tha Property Is abandaned by Borrower, or ), after notice by Lender 1o Borrowaer that the condemnor oflers 10
make an award or settie a claim for damages, Borrowet falis 10 respond to Lender within 30 days alter the date the
notice is given, Lander Is authorized to coliect and apply the procesds, st its option, elther 1o rastoration of repair
of the Property or to the sums secured by this Security Instrument, whelher or not then due.

FNRCSBOAR. FD 2.
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Mortgage

9. Barrawer Not Noleaned; Forboarance Dy Londor Hot 8 Walver. Extension of the time for paymont or
tnodtication of mnonization of the surms sacuwred Dy Ites Securty instrurnent granted by Lender (o any successor
In Intarast of Borrawer shall nct operate 1o rolease the llability of the original Borrower or Borrowor's successors in
interest. Lendet shall not be raguired 10 commence proceedings against any succossor in interest or refuse to
extand lima for payment of otharwise modity amortization ol the sums secured by this Securlly Instrument by
reason of any damand mado by the original Borrower or Borrower's successors In inlerest. A waiver in one of
more instancas of any of the terms, covenants, conditions or provisions hereof, or of the Agreemant, or any pan
thareot, shall apply to the particular instance or inslances and at the particular timo or timaes only, and no auch
watvor shall be dosmed a contiming waiver but all ot the lerms, covenanis, conditiong and othor provisions of this
Securlty Insteument and of the Agreement shall survive and continue to remain in full force and effact. No walvar
shall be asserted apainst Lendor uniess in writing signed by Lender.

10. Successcrs and Assigns Bound; Joint and Several Liabilly; Co-signers. The covenants and
agreemoits of this Socurlty Instrumant shall bind and benelit the successars and assigns of Lendar and Borrowar,
subject to the siavisions of paragraph 15 I there Is more than one party as Borrowor, each ol Borcowar's
covananls ang ug/eoments shall be joim and several. Any Borrower who co-signs this Security Instrumaent but
does not exocule tha Agreament: (a) s co-signing this Securily Inslrument only 1o monguge, grant and convey
that Bcrrower's intsrest In the Propeorty undar the terms of this Securlty Instrumont; (b) is nol personalty obligatod
19 pay the sums saciio¢ by this Security Instrument; and (¢) agrees that Lendor and any other Borrower may
agree to extend, mokiity, 'Grizear or make any accommodiations with regard 1o the terms of this Security lngtrument
or the Agreement withoui-Wv.:-Borrower's consent.

11. Loan Charges. If the (ozn secured by this Security Instrument Is subjoct to o law which sots maximurn loan
charges. and that law Is finally interoretod so that the tnterast or other loan charges colloctad or to bo colloctod In
connoction with the loan excood (he carmitied limits, then: {a) any such loan charge shall be roducod by the
amount nocessary to reduce the Lhoye o the pormitted Umit, and {R) any sums avreardy colinclixt irom Borrower
which excooded permitted limils will b rufunded to Borrower. Lendet may choosoe 10 make this relund by
reducing the principal owed under the Aareament or by making a direct payment to Borrower. 1 a relund reduces
principal, the reduction will be treated a: /. partial prapaymemt without any prepayment charge under the
Agreemant.

12. Notices. Any notice to Borrower provided tor in this Securlty instrument shall be given by dolivering it or by
malling It by first class mail unless applicatia law ragqites use of another mothod. The notice shall be directed 10
the Property Address or any other addraess Barrower a2aignates by notice 1o Lender. Any nolico to Lender shall be
gtven by first class mall to Lender's address stated herule'c; any other address Lender designatas by notice to
Borrowor. Any notice provided lor in this Securlty Instrumcntshall be deermned to have boen glven to Borrower or
Lender whon given as provided In this parageaph.

13. Governing Law; Sevorabllity. This Sacurity Instrument sb2ii be governad by ledoral law and tho law of
Ninols. In tho avent that any  provision ar clause of this Securlty testrument or tho Agremmont conllicts with
applicable law, such conflict shall nat allect other provisions of this Sxcurly instrurnent or the Agreement which
can be given effect without the conflicting provision. To this end the proviuizas of this Sacurity Instrument and the
Agreement are declared to be soverabla.

14, Assignment by Lander. Lendar may assign all or any pertion of s Interes! hereunder and its rights granted
hereln and in the Agresment lo any parson, teust, linanclal institution o corporation ks Leixdor may doetermine and
upon such assignment, such assignee shall thareupon succoeed to all the rights, inlerazis, \and options of Lender
herein and in the Agreement, and Laencter shall thareupon have ne turther obligations or llab’itias thoreunder.

18, Transfer of the Property or a Beneficial Interest In Borrower; Due on Saie. Ml‘al or any part of the
Proparty or any interest in it is sold or transterred {(or if & beneficial interast in Borrowor Is sold or transforrod and
Borrowar I8 not & natural porson) wilhout Lardior's prior written consent, Londor may, at it option, require
Immediate payment In iull of all sums secured by this Securily Instrument. Howevaor, this oplion shall not be
exorcised by Lender il axarcise ls prohibited by federal law as of the daie ol this Security Instrument.

il Londer exercises this option, Lender shall give Borrower notice ot accelaration. The notice shall provide a
petiod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums socuraed by this Sacurity (nstrumant. it Borrower nils 1o pay these sums prior to the explration of this period,
Lender may invoke any remeiies parmitiad by this Security instrument or the Agreemen! withaut further nofice or
domand on Borrower.

18. Borrower's Right to Relnstate. 1! Borrower meets certaln conditions, Borrowaer shall have tha right (o have
enlorcoment of this Security instrument discontinued at any time prior to the entry of a judgment enlorcing this
Security instrument. Those conditions are that Borrower: {a) pays Lender all sums which than would bo due undor
this Socurity Instrument and tho Agreemont had no acceleration occurrod. () cutes any dolault of any othor
covenams or agreoments: {¢) pays all exponsas Ingurred In enforeing this Socutlty tnsteument, Inchicding, but not
limitedt to, roasonable attornoys’ leos; (¢) takes such action as Lender may reasonably raquire (o assuro that the
lien of this Security Instrument, Lender's rights in the Properly and Bofrowaer's abligation to pay the sums securad
by \his Security Instrument shall continue unchanged; and (@) nol use the provision more irequently than once
every five years. Upon reinstatement by Borrower, this Securlty instrumant and the cbligations socured hereby
sha'l remain lully eHoctive as if no accoleralion had occurred. However, this right to reinsiate shall not apply In the
case of acceleration under paragraph 15.

a.




UNOFFICIAL COPY

17. Prior Morigage. Borrowor shail not by in default of any provision of any prior mongago.

18. Acceleration; Remedies. Lendar shall give notice 10 Borrower prior 1o accelargtion following: (a)
Borrower's fraud or material misrepresentation in connection with this Security Instrument. the Agreement of the
Equity Credit Line evidonced by the Agreement; {b) Borrower's faillure to meetl the repaymemt terms of the
Agresment; or (¢} Borrowar’'s actions or inactions which adversely affect the Properly or any right Lender has in
the Property (but not prior {0 acceleration under Paragraph 15 uniess appilcable law provides otherwise). The
notice shall spaclly: (a} the daefault; (b) the action required 1o cura the default; () a date, not less than 30 days
from the date the notice (s given to Borrower, by which the default must be cured: and (d) that tallure to cure the
default on or belore the dale spocified in the notice may result In acceleralion of the sums sacurod by this Securtty
Instrumemt, foraclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right 1o roinsiate after accolotation and the right to assan In the foroaciosure procesding the nonexisience of
a default or any other defonse of Borrower o acceleration and foreciosure. H the dalault Is not cured on ot bolore
the date speciiied.in the notice, Londer at s option may require immediate paymant in full of all sums secured by
this Security ins’ unyent without further demand and may foreciose this Security Instrumem by judiclal proceeding.
Lender shall be eni*iad 10 coliect all sxpenses incurred in legal procesdings pursuing the remediss provided In
this paragraph 18, nricding, but not limited to, reasonable attorneys’ lees and cosis of tile ovidence.

19. Lender in Posrar.on. Upon acceleration under Paragraph 18 or abandonmant of 1he Property and al any
time prior to the explration o any period of redemption (oliowing judicial sale, Lender (In person, by agent of by
judiclally appointed receiver) snoi be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propery ‘ncluding those past due. Any rents collected by Lender or the recalver shall be
appliad first to paymsant of tho-Costs of managament of the Property and colleciion of ronts, including, but not
limited to, raceiver's tees, pramiums ¢ n receiver's bonds and reasonable allomeys' foes, and then to the sums
secured by this Socurlly Instrumaoni. ~Nothing herein contained shall be consirued as consthuting Lender a
mongagee In possassion in the absonce ¢’ uig taking of actual possession of tho Propeny by Lender putsuant o
this Paragraph 18. In the exarcise of the vowars herein granted Lender, no liability shall ba asserted or enlorced
against Lendoer, all such llabiity being express’y v aived and released by Borrower.

20. Release, Upon paymant of all sums secur20 oy this Security Instrument, Lender shall release this Security
Instrumaent,

21. Walver of Homestead. Borrower walves all righ. of homestead exemption in the Propeny.

22. No Offsets by Borrower. No olfsat or claim that prarower now has or may have in the future against
Lendar shall relleve Borrower from paying any amounts due unue® the Agreement or this Securlty Instrumant or
from performing any other obligations contalned therein,

23. Riders to this Security fnstrument. I one or more foorB are-axoculod by Borrower and recorded
together with this Sacurity instrument, the covenants and agreemenis of aact such ridor shall be incorporated ino
and shall amend and supplomoint the covanants and agreements of this Sccurty Instrument as i the ridor(a} wore
a part of this 8acurlty (nstrument.

BY SIGNING BELOW, Borrowor accepls and agrees 10 the terms and coverwiiiz comained in this Securlty
instrument and in any rlder(s) executed by Borrower and recorded with the Security Inteument.

sl ";./“l. /'é“"%”/’” ' /l"’xl—-—
Lo perves, AV A i Kt
L
Lol
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Spaoce Below This Line For Acknowiegment

This Document Prepared By: ______VERONICA RHODER
fquity Credit Canter, The Firec Nations! Bank of Chicepo, Suite 0482, Chicepo, 1L 60670

STATE OF ILLINOIS, _(_ od County ss:
/ vy o~
L )7 SkaY aa ](i KLU o Notsry Public in and for said county and state, do hareby
__MICHAEYL X, BAKER AND BONNY/ G, XOHLER BAKER, HIS WIFE

cerility that

personally khowh 1o me 1o bo the same parson(s) whose name(s) is (are) oubscﬂ»ﬂ 19 the foregoing inmurmm:
appeated before mo this day in m meand acknowledged that Ad sighad and

delivered the saki instrumont as____ free and voluniary aci,for the uses épd puiposos thereain sol forth.
Given undar my hand and official | day of _M _L . S L/

“OFFICIAL SEAL" BT ThiLrbnIY

My Commission explre: m&,‘o:i'.ltl::ii ARROYO / - {m' )d 61/}(/!2[!2

Notary Public, Siete of filinois “ L 7No!aWPublic

FHBODIOC N ¥D b
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" THIS CONDOMIMILM RIDER is made this 6TH tayo! DECEMBER .19 90 , and is incorporatad into and shall be
deemed to amend and supplement that certain Maorgage (the 'Security lrmmmont‘) dated of even date herewith, given by the
undorolgnod (the *Mongagor’) 1o secure Morgagor's obligations under that certain Equity Credit Line Agroement, tated of even date
herewtth, betwean Mortgagot and
{the ‘Lender) and covering the property described in the Security instrument and iocated at

1L 60687 {the "Propany’).

The Property includes a unit in. togethar with an undivided intersst in the common elements of, a condominium projact known as
{the *Condeminium Project’).

HAWTHORNE COURT TOWNHOME

If the owners association of alner eatity which acts for the Condominium Project {the *Assciation’) holds litle to property for the benef
or use of ts membars or shareholders, the Proparty alsa includes Mongagor's interest in the Association, in the uses, procesds and
banefits of Mortgagor's interest.

CONDOMINIUM COVENANTS. In addition 1o the covenants and agresments made in the Secuiity instrumant, Mongagor and Lender
further covenant and agre a2 follows:

A. Asssssments. Morgagor wnall dromptly pay, when dus, all assessments imposed by the Association pursusnt to the provisions of
the DecIaration, by-laws, cde Oi regi'ations and any other equivalent documents (the *Constituent Documents’) of the Condominium

Project.

B. Hazard Insutance. S long &8 the Associalion maintains, with a generally accepted insurance carrior, a ‘master’, ‘blanket’, or similar
such policy on the Condominium Projact, whict poiicy provites insurance coverage against fire, hazards inchuded within the term
*extanded coverage’, and such other hazarcs as Lencdz: may requite, and in such amounts and for such periods as Lendor miy requiré,
the Mongagor's cbligation under the Security Instrutrz »-ia maintain hazard ingurance coverags on the Property is deemed sailsfied,
Mortgagor shall give Lender prompt notice of any lapse in«:ch hazard insurance coverage.

in the event of & distribution o) hazard insurance proceads ir lieu of restoration or repair following a loss 10 the Propony, whathat to
the unit of 10 COMMON Blemants, any such proceods payable tc Mngagor are hareby assignet) and shall be paid to Lender for
application 1o the suma secured by the Security inslrument, with the exess, il any, paid to Mongagor.

C. Lendor's Prior Cansent. Morigagor shall not, except ahter notice 1o Leirdur_and with Lentier's prior wrilion congent, partition of
subdivide the Propesty of consent lo!

(i) the abandonmant of termination of the Condominium Project, except for abandonrier dr termination provided by law in the case of
substantial dastruction by fire or ather casualty or in the case of & 1aking by condemnation ¢: eminent domain;

(i) any material amenciment 10 the Conatituent Documents, including, but not imited to, any. ameandment which would change the
petcentage intereats of the unit owners in the Condominium Project; or

(i} the eitectuation of any decision by the Association to tetminate prolessional management and assurne sall-managament of the
Condominium Project.

D. Easements. Mongagor also heraby grants to the Lender, its successors and assigns, s rights and easernents appurenant 10 the
Property, the rights and easements tor the benefit of said Property set forth in thie Constituent Documents.

Tha Security Instrument is subject to all rights, easements, covenants, condiions, rastrictions and roservations contained in the
Constituent Documents the sama as thaugh the provisions of the Consiituent Documenta wera recited and sipulated at length hersin.,

E. Remedies. |l Mongagor breaches Mortgagor's covanants And agresments hereundsr, including the covenant 1o pay when due
condominium assessments, then Lender may invoke any remedies provided undet the Security Instrument.

IN WITNESS WHEREQF, Martgagot has executed this Candomlnium Rider,
T Ve ot /c’f ek

——
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