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Equity Credit Line Mortgage

THIS MORTGAGE (*Security Instrument®) is given on DECEMBER 7 . 1990, . The mongagor
JKENNETH BERGQUIST AND MARY AN BERCGOUIST, HIS WIFE

is
(*Botrowor").

This Security Instrument Is given to (-] .
whichlsa _Nakional Bank organized and existing underthelawsof the United States of America
whose addrass is Qne Firet Natlonal PBlasa. _ Chigago . llinols 89670 ("Lender’). Borrower owes
Lender the maximum principal sum of . TWENTY THQUSAND NO/1Q0

Dollars (U.S. $ —.20.,000.00 ), orthe aggyregate unpaki amount of all lpans and any disbursemants mado
by Lender pursuant to that certain Equity Credit Line Agreement of even data harewith executed by Borrowor
{"Agreement®), whichever is less. The Agreement Is horeby incorporated In this Securlty Instrument by releronce.
This debt is evkienced by the Agraement which Agraement provikies for monthly interost payments, w.th tho full
debt, if not paki sarier, due and payabie five years from the Issue Date (as deflned In the Agreement). Tha Landor
will provide the Barrowar with a final payment notice at ieast 90 days before the final payment must be made. The
Agreement provides that loans may be made Irom time to time during the Draw Perlod (as dafined In the
Agreemant). The Draw Period may be extended by Lender In its sole discretion, but in no event lalor than 20
years from thr dute hareof. All {ulure loans will have the same llen priority as the originat loan. This Securily
Instrument secures 10 Lender: (n) tho repayment of the ot evidenced by the Agreemaent, including all principal,
interest, and othur ~harges as provided for In the Agreament, and all renewais, extonsions and moditications; (b}
the payment of ali. o ant sums, with interest, advanced under paragraph 8 of this Security Instrument to protoct
the security of this $ucu'ity Instrument: and (¢} the performance of Borrower's covenants and agreemants undor
this Security Instrument drd the Agreement and all renewals, axtonsions and modilications thereo!, all of the
foregolng not 1o exceed twise *va maximum principal sum stated above. For this putpose, Barrowar does heraby
morigage. grant and convey ic. Lander the following described property localed In __cqook County,
INinois:

THE NORTH HALF OF LOT 51 IN G.INVIEW HIGHLANDS, BEING A SUBDIVISION

OF THE PART OF THE EAST HALF OF SECTION 26, TOWNSHIP 42 NORTH,

RANGE 12 EAST OF THE THIRD PRIVNCiPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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Permaneant Tax Number: 04-26-406-015, ,
which has the address of 1313 QGLENWOOD AVE, : —QLENVIEYW
linols £00258 . ("Property Address®):

TOGETHER WITH all the improvoements now or herealtar arected on the property, and all easomeits, rights,
appurtenances, rents, royalties, mineral, oil and gas righis and profits, claims ¢¢ demands wllh raspoct to
insurance, any and ali awards made for the taking by eminant domain, water rights aid sizck and all fixtures now
ot hereafter a parnt of the property. All replacements and additions shall also be (ove'ed by this Security
Instrurnent. All of the loregolng s referred to in this Security Instrument as the *Propeny®.

B8ORROWER COVENANTS that Borrowor ia lawlully seised of the estate horaby conveyed anu nas the right 10
mortghge, grant and convey the Propeorty and that the Property Is unencumbered, excepl for coviumbrances of
record. Borrower warrants and will defend generally the title to the Property agains! all claims =nd demands,
subject to any encumbrances of racord. Thore is a prior mongage from Borrower (0 KARRLS TRUST AND
SAVINGS BANK dated Q2/36/88 __ _ and recorded as document number 88369960 _ _ .

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Interest. Barcownr shall promptly pay when dug the pringipal of and intorost on
the debt ovidenced by the Agreement.

2. Application of Payments, All paymonts raceived by Lender shall be applied first to interest, then to other
charges, and then to principal,

3. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, linos, and Imposhions attributable 1o
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrowor shall promplly
furnish to Lencler ail notices ol amounts to be paikl under this paragraph. The Borrowar shall make thesg
payments directly, and upon Lernder's request, promptly lurnish o Lender recalpls evidencing the psymaents.
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Borrawer shall pay, or causa 10 be paki, when due and payable all taxes, assessmentis, water charges, sewer
charges, liceanse fees and othar charges against or in connection with the Propeny and shall, upon request,
promptly furnish to Lendaer duplicate recelipts. Borrowsr may. In good falth and with due diligence, contest the
valldity or amoumt of any such taxes or assssaments, provided that (a) Borrower shail notity Lender in writing of
the Intention of Borrower to contast the samo before any tax or assessmant has been increased by any interest,
panalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contast shall suspend the collaction therao!, (c) nelther the Property nor any part thereof or interest therein
are at any 1ima in any danger of being sold, forfelted, 108t or intertered with, and {d) Borrower shall tumish such
sacurity as may be required in the conest or as requesied by Lender.

4, Hazard Insurance. Borrower shal keep the improvemenis now existing or heroafier sfected on the
Property Insured against loss by lira, hazards Included within the tarm “extendod coverage® and any ofhsr
hazards for which Lender requires insurance. This insurance shall bse mainiained In the amounts and for the
pariods that Lendor requires. The insurance carrier providing the insurance shall be chosan by Borrower subject
10 Lender's ap;ro.al which shall not be unreasonably witivheld,

All insurance ollzioe and renowals shall be aoceplable to Lender and shall include a standard morigage clauss.
Lendar shall have \h2 rahl to hold the policles and renewals. |f Lendet requires, Borrower shall promptly give to
Lendor all receipts o’ or'd oremiums and renewal notices. n the event of (oss, Borrower shatl give prompt notios
to the insurance carrier ¢nd Lender., Lender may make proof of loss i nol made promplly by Borrower.

Unless Lender and Borrowve’ otherwise agres in wriling, insurance procesds shall be applied to restoration or
ropair of the Property damasad, if the restoration or repair is economically feasible. Lencier's securtity is not
{assenad and Borrower ls not In deiaLl under this Securlty instrument or the Agreement. {f the restoration or repalr
is not economically feasible or Leixize's security would he lessened, the insurance proceeds shall be applied to
the sums secured by this Securlly Instramant, whether or not then due, with any excess pald 10 Borrower. if
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the Insurande
carrier has offered to seltie a claim, ther Londer may collect the insurance proceeds. Lender may use the
proceads 1o repalr or restore tha Property ot io piy sums secured by this Securlty instrument, whether or not then
dus. The 30-day period will bagin when the noi'.e @ given.

It under paragraph 18 the Property ls acquired ty Lnder, Borrower's right 1o any (nsurance poticies and
procesds resuiting from damage to the Property prio: to the soquisition shall pase to Lender 10 the exient of the
sums secured by this Security Instrument immedialely pr or. .o the acquisition.

8. Preservation snd Maintenance oOf Property; Lssretoids. Sorrower shali not destroy, damage,
substantially change the Property, altow the Property to deterioratz, or commit wasts. If this Becurity instrument s
on a leasehold, Borrower shall compiy with the provisions of thy 12228, and ¥ Borrower acquires fes title 10 the
Property, the lsasshold and fee titie shall not merge uniess Lender agree- 12 the merger in wilting.

8. Protection of Lender's Righis in the Property. If Borrower falls tu “e<orm the covenants and agreements
contained in this Security Instrumam, of thers Is a iegal procesding that miy Jinniiicantly affect Lender's rights in
the Property (such as a proceeding In bankrupicy, probate, for condemnatior or ‘(o enforce laws of reguiations),
then Lender may do and pay for whatever is necessary 1o protcct the value of ta) Piopefty and Lendet's rigivts In
the Property. Lender's actlons may include paying any sums secured by a len ‘which has priority over this
Sacurity Instrument, appaaring In court, paying reasonable atiomeys’ fees, and ents:ing ~ the Property to make
repairs. Although Lender may take action under this paragraph, Lender coes not have 1 d¢ 80,

Any amounts disbursed by Lender under this paragraph shall become additional debt or Porrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of paymant, these ¢.nd>uMs shall bear
interast from the date of disbursement al the Agreement rate and shall be payable, with interem, -0 notice trom
Lender to Borrower requesting payment.

7. inspection. Lender of its agent may make reasonablo entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speciiying reasonable cause for the inspection.

8. Condemnstion. Ths proceeds of any award or claim for damages. direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In llsu of condemnation, are
hereby assigned and shall be paid to Lender.

In the svent of a 101a! taking of the Property, the proceeds shall be applisd to the sums secured by this Bacurity
Instrument, whether or not then due, with any sxcess pald to Borrowst. in the event ol a partial taking of the
Property, unigss Borrowsr and Lender otherwise agres in writing, the sums socured by this Security Instrument
shail be reduced by the amount of the procesds multiplied by the following fraction: (a) the total amoumnt of the
sums secured immadiately before the taking, divided by (b} the fair market valus of the Property immediately
before the taking. Any balance shall be pais to Borrower.

If the Property is abandoned by Borrower, or I, after notice by Lender to Borrower that the condemnot offers to
make an award or settie a claim for damages, Borrower falis to respond 10 Lender within 3G days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or 10 the sums secured by this Security instrument, whather or not then due.
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Mortgage

9. Borrower Nol Relsased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate 1o release the llabillty of the original Borrowar or Borrower's succassars in
interest. Lender shall not be required lo commaence proceedings against any succosaor In intorest or roiuse to
extend time for payment or olherwise modity amortization of the sums sacured by thia Security instrumaont by
reason o any demand made by the original Borrower or Borrower's successors in inlerest. A walver In one or
more instances of any of the terms, covenants, condttions ot provisions hereol, or of the Agreemant, or any pan
thereot, shall apply to the particular instance of instances and at the particutar time or times only, and no such
walver shall be deemed a continuing waiver tut all of the terms, covenants, conditions and other provisions ol this
Security instrument and of the Agreement shall survive and continue to remain in full force and eHect. No waiver
shall be asserted against Lendigr uniass in wilting signed by Lander.

10. Successors and Assigns Bound; Jeint and Several Liablity; Co-signers. The covenants and
agreements of this Securlity Instrument shall bind and benetlt the successors and assigns of Lender and Borrowaer,
subject to the provisions of paragraph 15. |f there Is mora than one pany as Borrower, sach of Borrower's
covenants &/ zgreements shall be joint and several. Any Borrowar who co-signs this Securlty Instrumant but
does not axecuts cthe Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's Iritarast in the Property undar the lorms of this Securlty instrument; (b) is not parsonally obligated
to pay the sums sorarid by this Security insirumont; and (c) agroes that Lender and any othot Borrowor may
agree 10 extend, Moy, rurbear or make any accommodations with regard (o tho torms of this Security Instrument
of the Agreement withowt 1*.51 Borrower's consent,

11. Loan Charges. 11 \h( inan secured by this Securily instrumant is subjoect to a law which sats maximum loan
charges, and that law s fing!¢ interproted so thal the Interes! or olhet loan charges collected of 10 be coliacted in
conngction with the loan exceec: tt e _oermitted limits, then: (a) any such loan charge shall be reducod by the
amount necessary to reduce the crurge 1o the permitted limit; and (b) any sums already collected lrom Botrower
which exceeded permittad limits will 'sa refunded to Bofrower, Lender may choose 1o make his refuixd by
reducing the principal owod under the Agreament or by making a direct paymant (o Borrower. If a refund roduces
principal, the reduction will be treated s 'a partlal prepayment without any prepayment charge undor the
Agreemaent.

12. Notices. Any notice to Borrower providod tor inthis Socurity Instrument shall ba given by deallvating it or by
mafling W by tirst class mail unioss applicable law ro'juires use ol anothar mothod. The notice shall bo diroctod to
the Property Address or any other address Borrower Conignates by notice to Lender. Any notice to Lender shall be
given by Ilirst class mall to Lender's address statod herela or any other address Lotwier designates by notice 1o
Borrower. Any notice provided lor In this Security instrun er ahall be deemad to have baen given (o Borrawer or
Loender whan given as provided in \his paragraph.

13. Governing Law; Severability. This Sacurity Instrurnent #2ai1 be governed by lederal law and Lthe law of
llinols. In the event that any provision or clause of this Security lastiumaent or the Agreemeait conflicls with
applicable law, such confict shall not atfect ather pravisions of this Secysiy Instrumem or the Agreomont which
can be given effect without the conflicting provision. To this end the proviziuns of this Securlly Instrumant and the
Agreement are deciared 1o ba severable.

14. Assignment by Lender. Lendor may assign all or any partion of ts interost bareunder and 118 fights grantod
harein and In the Agreeament Lo any person, trust, financial insthutlon or corporaticn as Lender may dolorming and
upon such assignment, such assignee shall thaeroupon succeed (o all the rights, Interasty, and ogptions of Londor
herein and in the Agreement. and Lancier shall thereupon have no lurther cbiligations o1 lip'ities thereundet,

18. Tranater of the Property or & Baneficlal Interest in Borrower; Due on Sale. i zd.or any part of tha
Property or any intarest in it is sold or transierredt {or { a beneficial interast in Borrower is sold or transierrod and
Borrower is not a natural person) without Lerder's prior written consent, Lender may, at (s option, roquire
immediate payment in full of all sums secured by this Securlty Instrument. However, this option shall not be
exerclagd by Lender if exercise is prohibitod by lederal iaw as of the date of this Security Instrument.

If Lendar exercises this option, Lender shall yive Borrower nolice ol acceleration. Tha notice shall pravide a
period of not less than 30 days from the date the nolice Is dellvered or mailed within which Borrowaer must pay all
sums seciired by this Saecurity Instrumemt. If Borrower {alls 1o pay these sums prior {0 the expiration ol this poriod,
Lender may invoke any remedies permitted by this Security instrument or the Agreament withoul further notice or
demand on Borrowar.

18, Borrower's Right to Relinstate. If Borrower meets certaln conditions, Borrowor ghall have tha right to have
enforcament of this Securlty Instrumont discontinued at any lime prior to the entry ol a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lander all sums which then would be due undor
this Security instrument and the Agreement had no acceleration occurred; (b} cuies any dafaull of any othor
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, Including, but not
limited 1o, reasonable attorngys' lees: (d) takes such aclion as Lender may reasonably requlre 10 assure that the
lien of this Security Instrument, Lender's rights In the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall conlinue unchanged: and (e) not use the provisicn more lrequently than once
every live years. Upon reinststement by Borrower, this Securlty Instrument and the obligallons secured hereby
shall remain fully etfective as f no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under paragraph 15.
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17. Prior Morigspe. Bommower shall not be In default of any provision of any prior mongage.

18, Accelerstion; Remedies. Lender shali give notice 1o Borrower prior 1o acceleration following: (a)
Borrower's fraud or material misreprasantation in connection whh this Security Instrument, the Agresment or the
Equity Credit Lina evidenced by the Agreement; (b) Botrowet's fallure 10 meet the repayment terms of the
Agresmant; or (c) Borrower's aclions or inactions which adversaly atiect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 16 unless applicable law provides oliverwise). The
notica shall specity: (a) the detauit; (b} the action required 1o cure the defaull; (c) a dale, not less than 30 days
from the date the notice is given to Borrower, by which the delault must be cured; and (d) 1hat fallure 1o cure the
default on or before the date specitied in the notice may result in accelaralion of 1he sums secured by this Security
instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower
of tha right to rainstate after acceleration and the right to assernt in the foreciosure procesding the nonexistence of
a dafault or any other defense ol Borrower to acceleration and foreciosurs. (fthe defaull is not cured on of before
the date speciiied in the notice, Lendar at its option may require immediate payment in full of all surns sscured by
this Security instrunent withowt lunher demand and may foreciosa this Security lnstrument by judicial procesding.
Lender shall be enided to coiiact all expenses incurred In lege! procesdings pursuing the remedies provided in
this paragraph 18, I"cliding, but not limited to, reasonable attomeys’ fees and costs of thie svkience.

19. Lender In Posse ssidn. Upon accaleralion under Paragtaph 18 or abandonmert of the Property and at any
time prior to the sxpiration W any period of redemption following judicial sate, Lender (In person, by agem or by
judiclally appointed receiver} riwl' be entiiied 10 enter upon, take possession of, and manage the Property and o
collect the rents of the Propert; [nictuding those past due. Any renis collacied by Lender or tha receiver shall be
appiled first to payment of the c~ais of management of the Propernty and collection of rams, including, but not
fimited to, recelver's fees, premiume cn receiver's bonds and reasonable attomeys’ fees, and than fo the sums
secured by this Security Instrumert. ‘icihing hersin comained shall be construed as constituting Lender a
mortgagee in possession in the absence of *~e taking of actual possession of the Property by Lendor pursuant to
this Paragraph 18. In the exarcise of the sowurs herein grantad Lender, no llabliity shall be asserted or enlorced
against Lender, all such liability being expresal, valved and released by Borrower.

20. Release. Upon payment of all sums secuire/] iy this Security Instrument, Lender shail refease this Securty
instrument.

21. Walver of Homestead, Borrower waives all righl of homestaad exemplion In the Property.

22. No Ottsots by Borrowsrs, No offact or claim that Torcower now has or may have in the future against
Lancter shall reileve Borrower from paying any amounts dus 17«2 the Agreement or this Securlty instrument or
from porforming any other obligations contained therein.

.23. Riders to this Securlty instrument. H one or mofe ride . are executed by Borrowsr and tecorded
together with this Security Instrument, the covenams and agreements of cach such ricder shail be incorporated into
and shall amend and supplemant the covenams and agreements of this Lecy gy instrument as if the rider(s) wers
a pant of this Security Instrumaent.

BY SIGNING BELOW, Borrower accepts and agreas 10 the lerms and cover:~s.comainod in this Security
instrument and In any rider(s) execuled by Borrower and rocorded with the Sscurity Ing’-ument.

e
*

‘:" /
Bpece Selow This Line For Acknowiegment) 1474

This Document Prepared By: ____VERONICA RHODES
Equity Credit Center, The First National Benk of Chicege, Suite 0482, Chicege, IL 60670

STATE OF ILLINOIS, .- .0 Count; s6:
WA AT s DALl . & Notary Public in and for said county and state, do hereby

[Pl

certily that _KENNETH _RERGOUIAT AMD MARY ANN RERGOUIST, Mig WIPE

personally known 1o me to be the same person(s) whose name(s) is (are) subscribed to the foregoing Instrumen,
appeared before ms this day In person, and acknowiedged that Ll signed and
deiivered the said instrument as iy free and volurtary act, for the Uses and purposes therein set forth,

Given under my hand and official seal, this 17 _dayol _dest . WL
oF .
My Commission expires: g A T

WOTASTY A2 :C STATE OF ELINIS
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