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State of flifnois MORTGAGE FHA Case No
1316241689749 i

%/ 62204502

THIS MORTGAGE {“*Sccurity Instrument™) is made on December 28th, 1990 $ 1 6_ OO
The Mortgagor is

TIMOTHY LAVERY. BACHELCR AND ROGIN WEEDMAN, SPIKSTER
whose address is

8100 WEST B87TH STREET 2F HICKORY HILLS, 1L 60457

. {**Borrower*'). This Security Instrument is given 1o

MARGARETTEN & COMPARY, [NC.

which is organized and existing under the Jaws of the Statre of New Jersev . and whose

address is 0fi2) Ronson Road, iselin. New Jersey, 088390 )
(**Lender”’). Borrawer owes Lender the principal sum of

Forty- Ome Thousand, Five Hundred  and 00/1D0 i i
Doliars YU.S. s 4150000 ). This debt is evidenced by Borrower’s note dated the same daice as this Sccurity

Iastrument {"*Note' "), which priovivies for monthly payments, with the full debt. if not paid carlier, due and payable on
Januarv Jst. 2021 . This Security [nstrument sccures 10 Lender: (a) the repavment of the debt evidenced
by the Note, with interest and all reneviali, exiensions and modifications; (b) the payment of all other sums, with iniercst, advanced
under Paragraph 6 10 protect the secul ity of this Security Instrument; and (c) the performance of Borrowes’s covenaats and
agreements vnder this Security Insirumen? ard the Note For this purpose, Borrower does hereby morigage, grani and comey

to Lender the following described properiviclated in
CODK County, Hiinois:

UNIT HNUMBER 2-F IN THE CAMZRIDGE IN THE HILLS CONDCMINIUM, AS

DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 10 IN BLOCK 7 IN FREDERICK 'H. BARTLETT'S GOLFVIENW, BEINKG A
SUBCIVISION OF THE EAST 1/2 OF TAaF SOUTH EAST 1/4 OF SECTION 35,
TOWNSHIP 38 NORTH, RANGE 12 “FAST O©OF THE THIRD PRINCIPAL
MERIDIAN. {EXCEPT THAT PART LYING SC0UTH OF A LIKNE 17 FEET NORTH O?f..:'
AND PARALLEL TO THE SOUTH LINE OF LOT 10), IN COOK COUNTY.P,;

ILLINOIS., WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE ¢

DECLARATION OF CONDOMINIUM RECORDED NOVEMBPR 18, 1980 AS DOCUMENT

25669913, TOGETHER WITH THEIR UNDIVIDED PL.RCENTAGE INTEREST IN THE .
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. g

PERMANENT TAX NO. 18-35-407-091-1C12
8100 WEST 87TH ST., UNIT 2F, HICKORY HILLS, ITLINOIS 60457 1
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which has the address of <
-r
10D WEST B77H SITREET] 2F HICKORY HILLS, 1L SBAST ;3
[y

810
TOGETHER WITH all the improvements now or hercafier crected on the property, and aif easements, rights, appurienances,
rents, rovalties. mineral, oil and gas rights and profiis, water rights and siock angd all fixiures new or hereafiter a pan of the property.
Al replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred 1o it this Secuiity

Instrument as the “*Properiv.”

BORROWER COVENANTS that Borrower is lawfully seized of the csiate hereby comveved and has the right to morigage,
grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geaerally the title 1o the Properiy agains: all ¢laims 2nd demands, subiect 10 any enacumbrances of record.

1. Payment of Principal, 1elecrest and Lzie Charge. Borrower shall pay when due the principal of, and interest on, the debi
evidenced by :he Note and laie charges due under the Noie

2. Monthly Payments of Taxes, Insurance and Other Charges.  Borrower shall include in zach monthly payment. togeiher
with the principal and inierest as set forth in the Notc and any laie charges. an instaliment of any (a) taxcs and special asscssments
jevied of to be ievied against the Property. (b) Icaschold paviments or ground rents on the Property. and (¢} premiums for insurance

required by Paragraph 4.

ILLINOIS FHA MORTGAGE
MAR-1201 Fage 1 of 2 (Rev. 3750)
Renlscon MAR-12 Pagr 1 af & (Res, 12 F9;
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NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:

18. Foreclosure Procedure. 1§ Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Securily Instrument by judicial proceeding and any other remedies provided in this Paragraph 18, including, but no1 limited 10,
reasonsble atiormeys® fees and costs of title evidence.

»

)

19. Release. Upon pavment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

1SV 00T

5

20. Waiver of Homestead. Borrower waives all right of homesiead exempiion in the Property.

Riders to this Security Instrument. 17 one or more riders are excuted by Borrower and recorded 1ogether with this Security
Instrument, the covenants of cach such rider shall be hcorporaied into and shall ammend and supplement the covenanis and
agreements of this Sccurity Instrument as if the rider(s) were in a part of this Securiiy Insirumeni.

SEE CONDOMINIVHS RIDER

BY SIGNING BELOW, Barcoiver accepis and agrees 10 the terms coniained in this Sccurity Instrument and in any nider(s)
executed by Borrower and recorded »ofth it

Witnesses: %" q//é | :é?/

7 T T A
TINOTHY LAVERY-Bérrower

%unc} jx(,}f_f’_/_f_ilf‘?_?z;.:z:.m/

ROSIN WEEDMAN-Borrower

~Barrower

-Borroxe

STATE OF ILLINOIS, C ook COUNTY ss:

i, the undersigned, a Notary Public in and for said couniy and siate do hereby certity 1j.ar
TIMOTHY LAYERY, BACHELGR AND ROBIN MEEDMAN, SPINSTER

personally known to me 10 be the same person{s) whose name(s) subscribed 10 the foregoing instiwiasar. appeared before me
this day in person, and acknowledged thai (he, she, they) signed and delivered the said instrument as £ns, her, their) free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this jo ) oS day T ZE e i 0
My Commission expires: L / / ~
e 275 -

Noiary Public

BOX 333- GG

This instrusnent was prepared by:  MARGARETTEN & COMPANY INC
905 W 175TH ST
HOMEWOOD IL 68430

DOC. NO. Filed for Record in the Recorder’s Office of
County, Hlinois, on the day of
M -
21 s W m., and doly recorded in Book of Page

LT i a3
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9. Grounds for Agceleration of Debt.
(3) Defaull. Lender may, except as lunsticd by segulations issucd by the Scoretary in the case of payment defaulty. tequire
immediate payment in full of all sums secured by this Security [astrument if:

{i} Berrower defaulis by fatling 10 pay inn full anv monthly payment required Er this Secunty Insirument prior lo or on the
due date of the next monthiy pavment, or
{31} Borrower defaulls by failing, for a peried of thiny days, 10 perform zay other oblizgations contained i thi
instrument.
(b) Sale Without Credit Approval.  1ender shall, if permitted by applicedls law and with the rmor zppronzl of 1he Sewrerzy,
require immediate pavment in {ull of all the sums secured by 1his Secuerity Instrument if:

{1} All or part of the Property is otherwise transferred {other than by d+3s¢ or descenip by the Borroassr, znd
{11} The Property is not occupicd by the purchaser or granice as hit or her primary or secondary residence, or the purchaues
th e requirehenis

or granice doces 50 occupy the Property but his or her credit has not been approved in zocordance »1th i
of the Secretars.
{c) No Waiver. If circumsiances occur that would permit Lender to reguire immediaie peymen: in full, oo
reguire such pzymenis, Lender doss nol waive #s rights with respect io subsequant svents.
id) Repuiations of HU D Secretary. In many circumstances regulations issued by the Secoetary wili imst Len
case of pavment defauits 1o require immediate pavment in full and foreclose if not pasd. This Securnit: Instremen: ooy oot
authorize acceleration or foreclosure if not permmtied by regulations of the Secreary,

10. Rrinstateme . Borrower has a right o be reinstaied if Lender has reguired immediate pavment in fuil berzuse of Borraer's
fatjure 1o pav 2n asnowent due under the Notc or this Sccurity lastrumeni. This right applics oven afler foreclosure proceedings are
mstituted. Jo reansiaie Yie Seconiy instrumeni. Borrower shall tender in 2 fump sum ali amounis required 1o bring Borrower™s account
current incfuding. 10 the {xira: they are cbligzations of Borrower under 1his Scourity Instrument., foreclosure costs and reasonable and
customary attorness” fees ant exienses properly assocated with the foreclosure proceeding. Upen rdnsiatement by Borroner, (fis Socurity
Instrument and the oblizariciis *1ea; it secures shali remain in cffect as if Lender had not requised immediaie payment in full. However,
Lender is no? reguired 1o permit ronsTziement if: (i) Lender has aceepicd reinstaiemnent afier the commencement of foreciosure proceedings
within two »ears immediaiely prececing the commencemens of a current foreclosure proceeding, (i) reinstatement wiil picclude forcclosare
on different grounds in the future, or (V) einstatenent will adversely affect 1the prionity of the Yen created by this Security Instrumeni.

der’s nghis 1o ihe

1i. Borrower not Reieased: Forbearanc: Ir Lender nol 3 Waiver.  Exiension of 1he time of pavment or modification of amortization
of the sums secured by this Security Instruniin” granted by Leader 1o any successor in interest of Borrower shall not operate 1o selcase
the liabiilty of the eriginal Borrower or Borrower ssuccessor in interest. Lender shall not be required 16 commence proceedings against
any successor in inlerest or refuse 10 cxtend ume for payment or otherwise modify amoriization of the sums scouied by this Secusity
[nstrument by reason of an: demand made by the or'ginal Borrower or Borrower s successors in interest. Any forbearance by Lender
in exercising any right or remedy shall not be 2 waivee £ or preclude the exercise of any night or remedy.

12. Successors and Assigns Bound: Joinl aad Severs’ Liebilify: Co-Signers. The convenants and agrcementt of this Secuniy
Instrument shall bind and benefit the successors and assigiis of ! ~nder and Borrower. subject 10 the provisions of Paszgzraph b
Borrower's conenants and azreements shall be joint and several. Aay Brrower who co-signs this Secunity Insirumen but doss oot aaecute
the Note: {a) is co-signing this Securify Insirument only to morirx=zes grant and comry that Borrower™s inlerest in the Propzrty under
the termns of this Security Instrument: (b} is not personally obiigated 10,37y the sums secured by this Security [nstrument: and () agrees
that Lender and any other Borrower may agree to extend, modify, foirocrs or make any accommeodations with regard 1o the term of
this Security Insirumeni or the Nolc without that Borrowes's consent.

13. Notices. Any notice 16 Borrower provided for in this Security inst uzacm shail be given by delivering 11 o7 by matling it by
first class mailunless applicable law requires usc of another method. The notic_shall be directed io the Property Address or any other
address Borrower designates by notice 10 Lender. Any notice to Lender shall be given oy 1rst class mail to Lender™s address siated besein
or any address Lender desighates by notice 10 Borrower. Any notice provided for in this Gecurity Insirument shail be deemed 1o have
been given to Borrower or Lender when given as provided in this Paragraph. . f

14. Governing Law: Severability.  This Security Instrument shall be governed by Fedmaliaw and the law of the jurisdictioa in
which the Property is located, In the ovent that any provision or clause of this Securnity Instrurie nt or the Note conflicis with apphcabic
law, such conflict shall not affect other provisions of ihis Security instrument or the Note which can b': viven cffect withou! the conflicaing
provision. To this end the provisions of this Securnity Instrument and the Note are declared to bo caverbic.

15. Borrower's Copy. Baorrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignmeant of Reats. Borrowsr paconditionally assigns and transiers to Lender all the renis and sz.cnues of the Propari.
Borrower authorizes Lender o7 Lender™s agents 10 collect the rents and revenues and hereby disects cach 1en2nii ol the Properiv io pay
1he rents to Lender or Lender™s agents. Howover, prior to Lender™s notice to Borrower of Borrower™s breach of any covmnani ©7 agresshent
1 the Security Insirument. Borrower shali collect and receive ali renis and rovenues of the Property as irusice for tht Deneli: of Lender
and Borrower. This assignment of renis constilules an absolpic assignment and not an assignment for additional secuniiy only.

If Lender gives notice of breach to Horrowes: (2) all rents received by Borrower shall be held by Borrower as irustee fos benefi:
of Lender only, 1o be applied 10 the sums secured by the Security Insirumeni: (b) Lender shai! be entitled 10 colicct and seceive al{ of
the renis of the Property: and {c) cach 1enant of the Property shall pay all rents duc and unpaid 10 Lendes or Lendor™s agenit on Lender™s

written demand to the tenan.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take contsol of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any timc there is a dreach. Any application of rents shall
nol cure or waive any defanlt or imalidate any other right or remedy of Lender. This assignment of reats of the Properiy shall terminate

when the debt secured by the Security instrument is paid in fuill.

17. Borrower agrees that shouid this Security insirument and the Neie secured theschy not be eligible for insurance under the
Natijonal Housing Act within sixty (60) days from the date hereof, Lender may, at is opiion and notwithsianding anything in Paragraph
?. tequire imncdiate payment in full of all sums secured by this Security Instrument. A written s1aiement of any authorized agenl of
the Secretary dated subseguent io sixiy (60) dayvs from the daie hereof, declining 10 insure this Security Insisument and ihe Note secuged
thereby. shail be deemed conclusive proof of such incligitility. Notwithstanding the foregoing, this option may not be excrcised by Lender
when the unavailability of insurance is solely due to Lender’s failure to remil a morigage insurance prémium 10 the Seaciary.

TLLINOIS FHA MORTGAGE
MAR-1201 Page 3 of 4 (Rev. 3790)
Repimer MAR 1301 Page 3 of & (Rev. 409
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UNOFFICIAL,GOPY . ;

CONDOMINIUM RIDER

28th day of December, T9S50

THIS CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Decd of Trust or Security Deed
{**Security Instrument”") of the same date given by the undersigned (“Borrower™) 10 secure Borsowrer™s Nolc (““Noicj to

MARGARETTEN & COMPANY, INC.
(“‘Lender™) of the same date and covering the properiy described in the Sccurity Insirument and located alc

g81i1ceC WEST 87TH STREET 2F HICKORY HILLS 1L 504357

The Properiy Address includes a unii in, 10gether with 2n individual inierest in the commoen clements of, 2 condominium
project known as:

THE CAMBRIDGE IN THE HILLES CONDOMINIUNM

{**Condominiun: Frrieci®®). If the owners association of other entity which acts for the Condominium Project ("Owners
Association” ) holus t'.l'- to the propenty for the benefit or usc of its members or sharchoiders, the Properiy also includes
Borrower™s interest in iy, Owners Association and 1he uses. proceeds and benefits of Berrower's intenest.

CONDOMINIUM COVENANTS.  In addilion 10 the covenants and agreements made in the Security Instrumeni,
Borrower and Lender funihis covenant and agree as Joliows:

A. So long as the Owners association mainiains. with a gencrally accepied insurance carrier, a ““masicr’” oF
~*blanket™ poiicy insuring ail propurty subject 10 the condominium documenis. including ali improvemcals now
existing or hercafier evecied o3t the Property, and such policy is satisfaciory 1o Lender and provides insuranoe
zoncrage in the amounts, Tor the peroils, and against the hazards Lender requires. incinding fire and other harards
included within the 1erm “‘exiended covwrage”” and loss by flood. 10 the extent required by the Secrciary, then:
i) Lender waives the provision in Patagranh 2 of this Security Instrument for the monihly payment to Lender
of onc-twzlfth of the veariv premium instaliments for hazard insurance on the Property. and (i} Borrower’s
obligation under this Paragraph 4 10 maintzin hzard fnsurance coverage on the Property is deemed satisficd
10 ihe exient that ihe required coverage is pron ided by the Owners® Association pelicy. Borromer shall ghve Lender
prompt notice of any lapse in required hazard 1asy7nce coverage and of any loss incurring from a hazard. In
the ovent of = distribution of hazard insurance pracerds in licu of resioration or repair {otlowing a loss 10 the
Properiyv. wheiher to the condominium unit or 1o the Zovunon clemenis, any proceeds pavabic to Borrower are
hereby assigned and shall be paid to Leader for applicarion 10 the sums secured by this Sccurity Iasisumeat,
with any excess paid 1o the entity legally entitled thercto.

Borrower promises 1o pay Borrower's allocaied share of the common cxpenses oF assessmenis and charges
imposed by the Owners Association, as provided in the condumininm documents.

. If Borrower does not pay condominium ducs and assessments viasa due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragrapb C shalt become aeJa saanal debi of Borrower secured by the
Security fnstrument. Unless Borrower and LenGer agree 1o oiher ieranis ol payment. these amounis shall bear
interest from the date of disbursement at the Notc ratc and shali be payible. wiih interest, upon nolice from

Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in his Condominium Rider.

-

u:}e;zv 1757
(LC»?L,- _(l/;/sii}g ;

OQJN WEEDMAN L .S5.

FHA CONDOMINIUM RIDER
MARLO59 (11759




