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WHEN RECORDED MAIL TO: . :
THE FIRST CHICAGO BANK OF MT. PROSPECT :
111 East Busse Avenue z
Mt. Prospect, IL 600356 :

SPACE ABOVE THIS LINEZ
Prepared by: GRACEZ A. GUZNESS 3¢

OR RECOQD"R'S UsE

FIRST CHICAGO BANK OF MT. PROSPECT ' -

EQUITY CREDIT LINE MORTGAGE 2916P

THIS MCAIGAGE ("Security Instrument®) is given on DECEMBER 31
1990. The mortgagor is THOMAS G. Q'REILLY and MARYANN O'REILLY,
HIS WIFE ("Borrower”™). This Security Instrument is given to
FIRST CHICZGC BANK OF MT. PROSPECT, which is a Corporation
organized and ¢xisting under the laws of Illinois whose adéress
is 111 E. Busse_avenue, ¥t. Prospect, Illinois 80056 {“iender™}.
Borrower owes Lender the maximum principal sum of TWENTY FIVE
THOUSAND Dollars {U.5..5$23,000.00), or the aggregate unpaid
ancunt of 2ll loans and any disbhbursements made by Lender pursuant
to that certain Eguity Credit Line Agreement of even date
herewith executed by Borrover ("Agreement"}, whichever is less.
The Agreement is hereby incorporated in this Security Instrument
by reference. This debt is cvidenced by the Agreement which
Agreement provides for monthly dnterest payments, with the full
debt, if not paid earlier, due ani payable five years from the
Issue Date {as defined in the Agrecuent). The Lender will
provide the Borrower with a firal pavaent notice at least 20 days
before the final payment must be made.  The Agreement provides
that locans may be made from time to timi during the Draw Period
{as defined in the Agreement}). The Draw Ter.od may be extended
by Lender in its sole discretion, but in no évent later than 20
vears f[rom the date hereof. All f{uture loans will have the sape
lien priority as the original lcan. This Security Instruzent
secures o Lender: {a} the repayment of the debt eidenced by the
Agreezent, including all principal, interestf, and other charges
as provided for in the Agreement, and all renewals, exieasions
and modificaticns: (b) the payment of all other sums, wich
interest, advenced under paragraph 6 of this Security InsCrument
to protect the security of this Security Instrument; and (¢) the
performance of Borrecwer's covenants and agreements under this
Security Instrument and the Agreement and all renewals,
extensions and modifications therecf, a1l of the foregoing not to
exceed twice the maxinum principal sum stated above. For this
purpose, Borrower does hereby mortgage, grant and convey to
Lender the follcwing described property located in COOX County,
Illinois:
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See Legal Description Rider Page No. 1A
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LEGAL DESCRIPTION RIDER PAGE 1A
BLOCK 10 LOT 10 OF LEXINGTON VILLAGE, UNIT III, A SU2DIVISION OF
PART OF THE SOUTHWEST QUARTER OF SECTICN 23, TOWNSEIP 41 NORTH,
RANGE 10 .LAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF
SCHAUMBURG COOK COUNTY, ILLINOIS ACCORDING TO PLAT THERZIOF
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOX COUNTY,

ILLINOIS, DzCIMBER 16, 1981 AS DOCUMENT NUMBER 26087696.




UNOFICI COPY

C . 1 79%

L2

which has the address of 318 S. HILIWICK, SCHAUMBURG, IL. 60193
("Property Address"):

PROPERTY TAX IDZ 07-23-312-010-0000

TOGETHER WITH all the improvements now or hereafter erected
on the preperty, and ail easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, claims or
demands with respect to insurance, any and all awards made for
the taking by eminent domain, water rights and stock and all
fixtures now or hereafter a part of the property. Alil
replacerznts and additions shall also be covered by this Security
Instrumeat. All of the foregoing is referred to in this Security
Instrument. 75 the “Property“.

BORROWER. COVENANTS that Borrower is lawfully seised of the
estate hereby cunveved and has the right to mortgage, grant and
convey the Prope.ty and that the Property is unencurbered, except
for encuzbrances of vecerd. Borrower warrants and will defend
generally the title Lo the Property against all clainms and
demands, subject to any encumbrances on recerd. There is a prior
mortgage from Borrower To LIFE SAVINGS OF AMERICA cdated JUNE 24,
1986 and recorded as documznt nuanber 86258332.

COVENANTS. Borrower and Lender-csovenant and agree as follows:

1. Payment of Principal and intorest. Borrower shall
promptly pay when due the principal ol end interest on the debt
evidenced ty the Agreement.

2. Application of Payments. All payzents received by
Lender shall be applied first to interest, then to cther charges,
and then to principal.

3. Charges; Liens. Borrower shall pay all caxes,
assessaents, charges, fines, and impositions attributablie to the
Propertiy, and leaschold payments or ground rents, if any(. Upon
Lender's reguest, Borrower shall promptly furnish to Lerdzy all
notices of amounts to be paid under this paragraph. The 3nurower

’

shall make these payments directly, and upon lLender's reguest, g
promptly furnish to Lender receipts evidencing the payments. =
-t

Borrower shall pay, or cause to be paid, when dve and ~
pavable a2ll taxes, assessnents, water charges, sewer charges, -~

[}
[Y

license fees and other charges against or in connection with the
Property and shall, upon request, promptly furnish to Lender
duplicate receipts. Borrower may, in good faith anéd with due
diligence, contest the validity or amount of any such taxes or
assessnents, provided that (a} Borrower shall notify Lender in
writing of the intention of Borrower to contest the sane before
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any tax or assessment has been increasad by any interest,
penalties or costs, (b} Borrewer shall first make all contested
payments under prctest if Borrower desires, unless such contest
shall suspend the collection thereof, (c) neither the Property
nor any part thereof or interest therein are at any tizme in any
danger of being scold, forfeited, lost or interfered with, and (d)
Borrower shall furnish such security as may be required in the
contest or as requasted by Lender.

4. Hazard Insurance. Borrower shall Xeep the improveaments
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended
coveraga" and any other hazards for which Lender regquires
insurance. This insurance shall be maintained in the amounts and
for the perinds that Lender regquires. The insurance carrier
providing tlie insurance shall be chosen by Borrower subject to
Lenders approval which shall not be unreasonably withheld.

&1l insurancz policies and renewals shall be acceptable to
Lender and shall include a standard mortgage clause. Lender
shall have the right Llo hold the policies and renewals. 1If
Lender reguires, Borrower 'shall proaptly give to Lender all
receipts of paid premiums and renewal notices. In the event of
loss, Berrewer shall give prumpt notice to the insurance carrier
and Lender. Lender nay make. proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower ocherwise agree in writing,
insurance proceeds shall be applied Yo restoration or repair of
the Property damaged, if the restoration or repair is
economically feasible, lender's security is not lessened and
Borrower is not in default under this Securiiy Instrument or the
Agreement. 1If the restoration or repair is-pot econcmically
feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured Ly this Security
Instrument, whether or not then due, with any excess paid to
Borrower. If Borrower abandons the Property, or dces. not answer
witkhin 30 days a notice from Lender that the insuran¢e carrier
has offered to settle a2 claim, then Lender may collect (ke
insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day pericd will
begin when the notice is given.

>

t13) 8

if under paragraph 18 the Property is acquired by Lender,
Borrower's right {o any insurance policies and proceeds resulting
from damage to the Property prior to the acguisition shall pass
to Lender to the extent of the sums secured by this Security
Instruzent immediately prior to the acquisition.

GLY
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5. Preservation and Maintenance of Property: Leasehoids.
Borrower shall not destroy, damage, substantially change the
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Property, 2llow the Property to deteriorate, or commit waste. If
this Security Instrument is on a leasehoid, Borrower shall comply
with the provisions of the lease, and if Rorrewer acguires fee
title to the Property, the leasehold and fee title sheail nct
merge unless Lender agrees to the merger in writing.

6. Protection of Lender!s Rights in the Property. 1If
Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that
may significantly effect Lender's rights in the Property (such as
a2 proceeding in bankruptcy, probate, for condemmation or to
enforce iaws or regulations), then iender may do and pay for
whatever 1s necessary to protect the value of the Properiy and
Lender's ' rights in the Property. Lender's actions may incilude
paying ary- rfams secured by a lien which has priority over this
Security Iastruement, appearing in court, paying reascnable
attorneys' fees, .and entering on the Property to make repalrs.
Although Lender (may take action under this paragraph, lender does
not have to do so.

Any amounts disbursed by iLender under this paragraph shaill
become additional debt of Borrower secured by this Security
Instrument. Unless Borrewer and Lender agree to other terms of
paynent, these anounts sha.l Lear interest from the date of
disbursezent at the Agreexent rate and shall be payabie, with
interest, upon notice from Lender to Borrower reguesting payment.

7. ZInspection. Llender or its azgent may make reasocnable
entries upon and inspections of the ZFronerty. Lender shall give
Borrower notice at the time of or prioc to an inspection
specifying reasonable cause for the inspection.

8. <Condemnation. The proceeds of any ewvard or clain for
damages, direct or conseguential, in connecticn with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are hereby assligned and shall

be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Security Inctimnent,
whether or not then due, with any excess paid to Borrower. in
the event of a partial taXing of the Property. unless Borrower
and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the
proceeds nmultiplied by the following fraction: (2) the total
amount of the sunms secured inmediately before the taking, divided
by (b) the fair market value of the Property inmediately before
the taking. Any balance shail be paid to Borrower.

If the Property is abandcned by Borrower, or if, afte

notice by Lender to Borrower that the condemnor offers nake or

-
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settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender 1is
authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the suas
secured by this Security Instrusent, whether or not than due.

9. Borrower Not Released; Forkearance by Lender Kot a
Waiver. Extension of the time for payment or modification of
anortization of the sums secured by this Security Instrument
aranted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be reqguired
to comrence proceedings against any successor in interest or
refuse toextend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reason of aav demand made by the criginal Borrower or Borrower's
successers in ipterest. A walver in one or more instances cof any
of the terns, covenants, conditions or provisions, herecf, or of
the Agreexzent, or-any part thereof, shall apply to the particuler
instance or instancss and at the particular time or times only,
and nc such waiver srali be deened a continuing waiver but all of
the terms, covenants, conditions and other provisions of this
Security Instruzent and c¢i the Agreement shall survive and
continue to remain in fuli force angd effect. lo walver shall be
asserted against Lender unlecs in writing signed by Lender.

10. Successors and Assign: Bound; Joint and Several
Liability; Co~signers. The covenants and agreements of this
Security Instrument shall bind and bernefit the successors and
assigns of Lender and Borrower, subjenc to the provisions of
paragraph i5. If there is more than one party as EBorrower, each
of Borrower's covenants and agreements sha:l be joint and
several. Any Borrower who co~signs this Secirity Instrument but
does not erecute the Agreepent: {a) is co-sicgning this Security
Instruzent only to mortgage, grant and convey chat Borrower's
interest in the Property under the terms of this Security
Instrument; (b) is not perscnally chbligated to pay the suns
secured by this Security Instrument; and {¢} agrees ‘hat Lender
and any cther Borrower may agree to extend, modify, forbaiar or
make any accomxodations with regard to the terms of this Socurity
Iinstruzent or the Agreement without that Borrower's conseat.

11. Loan Charges. If the loan secured by this Security
Instruzent is subject to a law which sets maximux loan charges,
and that law is finally interpreted so that the interest or cother
loan charges collected or to be collected in conpection with the
loan exceed the permitted limits, then: {a} any such lcan charge
shall be reduced by the amount necessary to reduce the charge to
the permitted limit: and (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Agreexzment or by making a direct payzent

LODLE
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to Borrower. If a refund reduces the principal, the reduction
will be treated as a partial prepaymert without any prepayment
charge under the Agreement.

12. Notices. Aany notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by nailing
it by first class mail unless applicable law reguires use of
another method. The notice shall be directed tc the Property
Address or any other address Borrower designates by notice to
Lender. Any notice to Lender shal) be given by first class mail
to Lender's address stated herein or any other address Lender
designates by notice to Borrower. any notice provided for in
this S«<surity Instrument shall be deemed to have been given to
Borrower .ur Lender when given as provided in this paragraph.

13. coverning Law; Severability. This Security Instrunent
shall be governasd by federal law and the law of Illinois. 1In the
event that any ponvision or clause of this Security Instrument or
the Agreement confiicts with applicakle law, such conflict shall
not affect other provisions of this Security Instrument or the
Agreement which can te agiven effect without the cenflicting
provision. To this end the provisions of this Security
Instrunent and the Agrecrest are declared to be severable.

14. Assignment by Lendzr. Lender may assign all or any
portion of its interest hereundzi and its rights granted herein
and in the Agreement to any person. trust, financial institution
or ccrporation as Lender may deternuine and upon such assignment,
such assignee shall thereupon succeed-to all the rights,
interests, and options of Lender hereip and in the Agreement, and
Lender shall thereupon have no further ntligations or liabilities
thereunder.

15. Transfer of the Property or a Benefliszial Interest in
Borrower; Due on Sale. If all or any part of <he Property or any
interest in it is sold or transferred {or if a kenzficial
interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent. Lender
may, at its cption, require immediate pavment in full sf all suns
secured by this Security Instrument. However, this option shall
not be exercised by Lender 1f exercise is prohibited by tofderel
law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower
notice of acceleration. The notice shall provide a pericd of not
less than 30 davs from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the
erxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument or the Agreement without
further notice or demand on Borrower.
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16. Borrower's Right to Reinstate. If Borrower meets
certain conditions, Borrower shail have the right to have
enforcement of this Security Investment discontinued at any fime
prior to the entry of a judgement enforcing this Security
Instrunent. Those conditicns are that Borrower: (a) pays iender
a2ll sums which then would be due under this Security Instruzent
and the Agreement had no acceleration occurred; (b) cures any
default of any cother covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instruament,
including, but not limited to, reasonable attorneys' fees; (&)
takes such action a2s Lender may reasonably require te assure that
the lier of this Security Instrument, Lender's rights in the
Proper%y and Borrower's obligation to pay the sums secured by
this Security Instrument shall centinue unchanged; and (e} not
use the plovision pore freguently than once every five years.
Upon reinstatenent by Borrower, this Security Instrument and the
cbligations secnred hereby shall remain fully effective as if no
acceleration had nccurred. However, this right to reinstate
shall not apply.iii the case of acceleration under paragraph 1i5.

17. Prior Mortgage. Borrower shall not be in default of
any provision of any prior nocrtgage.

18. Acceleration; Renedjes. Lender shall give notice to
Borrower prior to acceleratis: following: (a2) Borrower's frawvd or
material aisrepresentation in connection with this Security
Instrument, the Agreement or the Fguity Credit Line evidenced by
the Agreement; (b) Borrower's failure tc meet the repayment terss
of the Agreement; or {c) Borrower's.actions or inacticns which
adversely affect the Property or any ¥ight Lender has in the
Property {but not prior to acceleration under paragraph 15 unless
applicable law provides otherwise). The rotice shall specify:
(2) the default; (b) the action reguired tg cure the defauli; (c)
a date, not less than 20 days fron the date {n2 notice is given
to Borrower, by which the default must be cured: and (d)} that
failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale
cf the Property. The notice shall further inform Borrnwry of the
right to reinstate after acceleration and the right te assert in
the foreclosure proceeding the ncnexistence of a default cr any
other defense of Borrower to acceleration and foreclosure. - If
the default is not cured on or before the date specified in the
notice, Lender at its cpticn may require inmmediate payment in
full of all sums secured by this Security Instrument without
further demand and ray f{oreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all
expenses incurred in leqal proceedings pursuing the remedies
provided in this paragraph 18, including, but not limited to
reasonable attorneys' fees and costs of title evidence.

19, Lender in Possession. Upon acceleration under
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paragraph 138 or abandonment of the Property and at any time pricr
to the expiration of any period of redemption following judicial
sale. Lender (in person, by adgent or by judicially appointed
receiver) shali be entitled to enter upon, take possessiocn of,
and manage the Property and to collect the rents of the Property
including those past due. Any rents collected by Lender or the
receiver shall be applied first to payment of the costs of
manageaent of the Property and coliection of rents, including,
but not limited to, receiver's fees, premiums on receiver:s bends
and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument. Nothing herein contained shall be
construed as Tonstituting Lender a mortgagee in possession in the
absence «f the taking of actual possessicon of the Property bv
Lender purcuant to this Paragraph 19. 1In the exercise of the
powers hercin granted Lender, no liabiiity shail be asserted or
enforced agelinst Lender, all such liability being expressly
waived and releised by Borrower.

20. Releare. Upon payment of all sums secured by this
Security Instrumcnt, Lender shall release this Security
Instrunent.

21. waiver of Holescead. Borrower waives 21l right of
hozestead exenpticn in tre Preperty.

22. No Offsets by Borrower. No offset or clainm that
Berrower now has or may have in the future against Lender shall
relieve Borrower from paying any 2mounts due under the Agreexent

or this Security Instrument or frow performing any other
ocbligations contained therein.

23. Riders to this Security Instrrigent. If one or more
riders are executed by Borrower and recorded) together with this
Security Instrument, the covenants and agrezments of each such
rider shall be incorporated into and shall anend and supplement

is

the covenants and agreepents of this Security Irstruzent as if

-

the rider{s) were a part of this Security Instrunment.

BY SIGNING BELOW, Borrower accepts and agrees to #hv .terms
and covenants contained in this Security iInstrument and in any
rider(s) executed by Borrower and recorded with it. d

_ L

;7/7?/;‘/’ /(/’/ A

“THOMAS G. O'REILLY . ;s
Vg f:’;}‘,’/’ S i (_’/I ,( “"‘;,I:

L
MARYANN O'REILLY Vg

»
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{Space Below This Line for Acknowledgment)

County ss:

STATE OY JLLINOIS, Cook

I, .. _Constance A. Jensen _, a lNotary Public in and

for said coun’v and state, do hereby certlfy that
Thomas . 0 Re‘ﬂ- and Marvann 0'Reilly, his wife

personally known to me to be the same person(s) whose name(s) 15

{are) subscribed ¢ the foregoing instrument, appeared before me

this day in person, (and acknowledged that _ thev have

signed and delivered ‘he said instrument as _ _their free and

voluntary act, for the 1ses and purposes therein set forth.

Given unpder my hand and official seal, this Jist day
of DEcermber . 1990 .
My commission expires: }:Q?ifjfljfﬂff(7-'Ldﬂfﬁfm
Polom ST MV\A:V\AM Notary ?ub?lic

- mr- c\r
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