C.

ba: AND MAIL TO:

..............................

.....................................

ORI ORI
(herein “Lender™)

WiEREAS. Borrower is indebted 1o Lender in the principal sum of U.S. 5 . 28.000:00 . . ... ..
which indebtcdness is cvidenced by Borewer'snotedated .o iiaa s ard cxientions and rencaals
theteof therein " Note ). providing for menthly installments of principal and inicrosi. with 1he halance of indebiedaes.
if not seoner paia. Auc and paxableon ... ... Jarmary.1,. 2D20 :

TO SECURE 10 L2 ader the repayment of the indebtodncss cvidenced by the Noie. with inicrest shereon: the payment
of ali other sums. wi?l| ir icrest thercon. advanced in accordance herewith to protect the securily of this Mortgage: and
the performance of the c/n= 1ants and agreements of Borrower herein confained, Borrower does hereby mornigage. grant
and convey to Lender the 10%0w7ag described property located in the Coumyof .. ... ... S

Cook. . Statc of
l/] 1liinots:
v) The South 10 feet ~7 Lot 16 and all of Lot 17 in 8lock 11 in North Park
0.!. Addition to Chicage /Sibdivision of Parts of the Northeast Quarter of the
G Southeast Quarter of Section 11, Township 40 North, Range 13. East of

the Third Principal Meidian, in Cock County, Illinois.

i

sk

13-11-219-013

Vet
"

DEPT—U]l RECORDING $15.5
TRIFI7  TRAN 8679 91,94/91 10:24-06

. #2235 sc »—91—004%911
. COOF TOUNTY RECORTER

$1004911

TOGETHER with all 1the improvements now or hereafter erected on the propenty. and all cascments, righls.
appurtenances and rents ali of which vhall be deemed 1o be and remaia a part of the properiy coverod by thiv Marntguge:
and ali of the foregoing. together with said propenty (or the feaschold cstate if thiy Mortgage s on a Jeascholdd) arc
hercinaficr referred 10 as the " Properiy.™ ’

Borrower covenants that Borrower is lawfully scised of the estaic hereby convered and has the right to morigage.
grant and convey the Praperty. and that the Property is unencumbered. excep: for cncumbrances of recond. Borfower

covenants ihat Borrower warrants and will defend pencerally the title 10 the Property against all claims and demands.
subject 1o encumbrances of record.
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10. Borrower Not R{le M{@FFI} der in \ter@@ P%cf r payment or modifica-
s sectiTed Dy (i Mo R firan w1 c a y*su cssof in thierest of Horraner

tion of amortization of thesur
whall not aperate to tefease, 1 any manacs, e aliity of the ongeal Borsower and Borrower’s succovon an interess.
Lerder shall not be required to commence proceedings against such successar or refusc to extend time for
payment or otherwisc modify amortization of the sums sccured by this Mortgage by reason of any demand made by the
criginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any righi o7 remedy
hercunder. or otherwise afforded by appiicable law. shall not be a waiver of or preclude the exercise of any such right or
remedy. e

11. Successorn and Assgns Bound: Jaint and SeversiiLiability; Co-signers. The covenants and agreements herein
conzained shall bind. and the nghts hereunder shall inure to. the respeetive suceessors and astignt of Lender and
Borrower. subject 1o the provisions of paragraph 16 hercof. All covepants and agreements of Bortower shali be juint and
several. Any Borrower who co-signs this Mortgage. but does not exccute the Note. {ad is co-signing this Morzgage only 10
mortgage. grant and convey that Borrower’s interest in the Property 10 Lender under the 1erms of ihis Morigage, (b is
not personally liabie on the Note or under this Morigage. and ic) agrees that Lender and any other Borrower hercunder
may agree to extend. modify, forbear. or make any other accommaodations with regard 1o the terms of this Morigage or
the Notc without that Borrower's consent ard withoui releasing that Borrower or modifying this Morigage as 1o that
Borrower's intcrest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in another manncr. 1a) any nolice 0
Borrower provided for in this Mortgage shall be given by delivering 31 or by mailing such notice by ceriified mail
addressed » Borrower at the Praperty Address or a1 such other address as Borrower may designate by nolice o Lender
as provided hersiniand (b any astice 1o Lender shall be given by sertified mail 10 Lender’s address staicd heran or 1o
such other addrewd 2a Lender may desgnate by nofice 10 Borroscr as provided herein, Apy notice provided fur in this
Morgage shall bedsermed 1o have boen given o Borgower or Lendes when given in the marner deugnated herein,

[3. Governing Us s> Seversbility. The statc and local laws applicabic to this Mortgage shali be the laws of the
jurisdiction in which t’e Froperty is Jocated. The forcgoing sentence shail not limit the applicability of Federal law to
this Mortgage. In the eveni '} at any provision or clause ¢f this Mortgage or the Note conflicis with applicabic law. such
conflict shall not affect ather provisions of this Mortgage or the Notc which can be given effect without the conflicting
provision. and to this cad the (rovisions of this Morigage and the Note are declared 1o be severable. As used Rercin.
“costs”. “expenses” and “atterriss” fees” include all sums to the extent not prohibited by applicable law ar limited

herein.
14. Borrower's Capy. Borrower 31a% be furnished a conformed copy of the Neotc and of this Morigage at the time of

execcution or aficr recordation hereofl

15. Rehabilitation Loan Agreement. orrower shall fulfill all of Borrower’s obligations under any home rchabiiiia-
tion. improvement, repair. or other Joan agreerient which Borrower enters into wiily Lender. Lender. a1 Lerder™s opiion.
may require Borrower iv execute and delivei 15 lender, in a formn acceptable 1o Leader. an assignmesnt of any
rights. claims or defenses which Borrower may haveassinst partics who supply labor. matesials or services in connection
with improvements made to the Property.

16. Transfer of the Preperiy ur a Beneficial Interes’ in Nosrower. 3 all or any pari of ihe Properniy or any inicrest
in it is sold or transferred {or if 2 bencficial interest in wVorrower is sold or ransferred and Borrower is net a natural
person) withou: Lender’s prior written consent, Lender may. at its option, require immediate pavymeni in full of all
sums secured by this Morigage. Howerer, this oprion shali pot be cvescised by {ender if overcise v prombaed by
federal faw a< of the date of thas Morigage.

If fender excroives thiy oplien. Lender shall give Botroner savie of acceleration. The notice shaall provide &
period of not less than 30 days from the date the notice is delivered oo 7.3)'ed within which Borrowcer must pay ali e
secured by this Mortgage. 1t Borrower fails to pay these sums prier «o the ~xpiration of this period. Lender may in-
voke any remedies permitted by this Morgage without Jurther nohice of demand aa Borzoner.

NOovLagrorst CoviNasTs Borrower and Londer further covenant awd spice as foliows

17. Acceleration; Remedics. Excepl as prosided in parspraph 16 hereof, uron Borrower’s breach of any cave-
nant or agreement of Borrower in this Mortgage, including the covenants to pay ‘4shsa due any somt secured iny this
Morigage, Lender prior to acceicration shall give natice 1o Barrower as grovided in 1 rageaph 12 hercof specifning: )
the breach: {2) the action required 16 cure such breach: (34 a datc, not less than 106 days Jroi2 the date the potice is mailed
to Borrower. by which such breach must be cured; and (4) that failure to cure such breach ca or hefore the date specified
in the notice may result in acceleration of the sums secured by this Morigage. foreclosure b judicial proceeding. and
sale of the Property. Thie notice shall farther inform Borrower of the right to reinstate after aci2lir7 von and the right 1o
assert in the foreclasure proceeding the noncxistence of a default or any other defense of Borrover (o aceclcration and
foreciosure. 1f the breach is not cured on or before the date specified in the notice. Lender. at Lipser's option., may
deciare ali of the sums sccured by this Mortgage to be immedintely doc and payable without further Zeriind and may
foreclose this Mostgage by judicial proceeding. Eender shall be entitled to collect in such proceeding *ii expenses of
foreciosure, including. but not limited 10. reasonable attorners” fecs and costs of docomentary evidence. abstracts and
title reports.

18. Borrowes's Right to Reinstate. Notwithuandmy Lender’s soccieration of the sums secuted by ihn Montpage
due 10 Rorrower's breach. Horrower shall have the night 10 have any procecdings begun bx Lendes 1o enforce this Mogi-
gage discontinued at any lime prior to entry of a judgmen: enforcing this Mortgage if: (2} Borraner pays Lender all sums
which would be then due under this Morigage and the Notc had no acceleration occurred; (b Bermower cures all
breaches of any other concnants ar agreemacnts of Borrower contained in this Mortgage: (€1 Borrower pays afl reasonsble
expenscs incurred by Lender in enfurang the covenants and agreemenis of Borruwer coniained in this Monigage, aad in
cnforcing Lender’s remedics av provided in pasagraph 17 hercof. including. bul not himited to. reasonablc attornersy”
fees: and (di Borrower takes such acton as Lender may reasonably require 1o assure that the licn of thiv Moerigage.
Lender's interest in the Praperty and Borrower's obligation 1o pay the sums secured by this Morigage shall continue
usimpaired. Lipon such payment and curc by Borrower. this Mortgage and the obligations sccured hereby shall remain

in full force and effect as if no acceleration had occurred.
19. Assigoment of Rents: Appointmen: of Receirver. As additional security hereunder, Borroaer hereby asigns o

Lender the rents of the Propenty. provided that Borrower shail. prior 10 acceleration under paragraph 17 hereol of
abandonmeni of ihe Properiy, have the right 10 colicet and retain such renis as they become duc and payable.

Upeon acceicration under paragraph 17 herrof or abandenment of the Propeny. Lender shall be entitled to havz a
recciver appoinied by a court to caiter upon, take possession of and manage the Propeny and 1o colicet the renis of the
Property including thosc past duc. ANl rents coliected by the recciver shall be applied first to payment of the cosis of
management of the Properiy and collection of rents, including, but aaet limited 10, receiver’s fees. premiums 00 peceiver's
bonds and rcasonable attorneys” fees. and then to the sums securcd by this Mosigage. The receiver shall be liable 1o

BL6L00T6
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