UNOFFICIAL COPY, _

910G..9419

,/<fb’——““{"fl
This document prepared by \ gL ol
and mail to: :

M. Rosado . n
First Chicago Bznk of Ravenswood bEFT-BL AECORDING $20.58

1825 West Lawrence Ave. . TETITT TRaN BO3G $1,04/F1 19:40.00
Chicago, Iilinois 60640 L #Bas *—P1—004949
. COOY, SOUNTY REGORDER
ASSIGNMENT OF LEASES AND RENTS

TH1S ASSIGNMENT made as of _December 19 , 1990 , by
First Chiceqo Trust Company of Illinois , @ Nationzl Banking
Association, - not individually but as Trustee under Trust
Agreement dafed _December 18, 1990 z_ and known as Jrust lo.
RV-011095 {"First Party") and _KIRAN/SHAH AND ANJIANA/SHAH, HIS
WIFE , (“Maker®; (with First Party and Maker being hereinafter
sometimes collectively referred to as ("Assigror") to First
Chicago Bank of Ravenswood, an Illinois Banking Corporation

(*Lender®).

WHEREAS, Maker has nsde and delivered to Lender its
pronissory note {the "Note"} in the principal sum of $202,500.60.

WHEREAS, First Party has further executed and delivered its

Mortgage {the "Mortgage®) to sexurzs the principal and interest
under the Note and certain cther .ndebtedness described in said
Mortgage, which Mortgage conveys the jsremises (the "Prenises")
described in Exhibit "AY hereto; and

WHEREAS, the Assignor (hereinafter scpmetimes called the
"undersigned”) is desirous of further securitic the principal and
interest under the lote and the Indebtedness deceby Secured, as

defined in the Mortgage. ~01._.aNn1N.;
929 91-001349

NOW THEREFORE, the undersigned, for and in concideration of
these presents and the mutual agreements herein contained and as
further and additional security to Lender, and in consideration
of the sum of ONE DOLLAR ($1.00) to the undersigned in haid paid,
the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Preaises, or
any part thereof, together with ail the rents, issues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises or any
part thereof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreed to by Lender
under the powers herein granted, tegether with all gquaranties of
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreements, and all the avails thereof, to Lender, and does
hereby appoint irrevocably Lender its True and lawful attorney
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in its name and stead and hereby authorizes Lender (with or
without taking possession of the Premises), to lease or let all
or any portion of the Premises to any party or parties at such
rental and upon such terms, in its discretion as it may
determnine, and to collect all of said avails, rents, issues and
profits arising from or accruing at any time hereafter, and all
now due, or that may hereafter become due under each and all of
the leases and agreements, written or verbal, or other tenancy
existing or which may hereafter exist on the Premises, with the
same i ights and power and subject to the same immunities,
exoneration of liability and rights of recourse and indemnity as
Lender wculd have upon taking possession of the Premises pursuant
to the provisions hereinafter set forth.

The undersigned represent and agree that no rent has been
or will be paid Ly any person in possession of any portion of the
Premises for more (than one installment in advance and that the
payment of none of *he rents to accrue for any portion of said
Premises has been 01 will be waived, released, reduced or
discounted or otherwigse, discharged or compromised by the
undersigned. The undersignzd waive any right of setoff against
any person in possession of any portion of the Premises. The
undersigned agree not to make any other or further assignment of
the rents or profits or leasas prior to the release of this

Assignment.

Nothing herein contained shall be construed as constituting
Lender a "mortgagee in possession" in che absence of the taking
of actual possession of the Premises by iender pursuant to the
provisions hereinafter contained. In the eyercise of the powers
herein granted by Lender, no 1liability sliell be asserted or
enforced against Lender, all such 1liability being expressiy
waived and released by the undersigned.

The undersigned further agree to execute and deliver
immediately upon the request of the Lender, all suzt further
assurances and assignments in the Premises as Lender sh2ll fronm
time to time reascnably require.

Although it 1is the intenticn of the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein cocntained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impair any
rights which Lender may have under the Note and Mortgage or any
other instrument herein or therein mentioned.
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In any case in which, under the provisions of the Mortgage,
Lender has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
declared¢ to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lien thereof
or before or after the sale thereunder, forthwith, upon demand
of Lender, the undersigned agree to surrender to Lender and
tender shall be entitled to take actual possession of the
Premises of any part thereof personally, or by its agents or
attorrieys, and Lender in its discretion may, with or without
force and with or without process of law, enter upon and take and
maintain pussession of all or any part of the Premises, together
with all the Cocuments, books, records, papers and accounts of
the undersignes or then owner of the Premises relating thereto,
and may exclude’ the undersigned, its agents or servants, wholly
therefrom and may ac attorney in fact or agent of the Assignor,
or in its own nanz ‘under the powers herein granted, hold,
operate, manage and <ontrol the Premises and conduct the
business, if any, thereof either personally or bv its agents,
with full power to use such measures, legal or equitable, as in
its discretion or in the diccretion of its successors or assigns
may be deemed proper oOr necessary to enforce the payment of
security of the avails, rents, issues and profits of the
Premises, including actions for %na recovery of rent, actions in
forcible detainer and actions 1a.- distress of rent, hereby
granting full power and authority is 2rercise each and every of
the rights, privileges and powers hersein granted at any times
hereafter, and with full power to cancel or terninate any lease
or sublease for any cause or on any ground which would entitle
the undersigned to cancel the same, to elérnt to disaffirm any
lease or sublease made prior to or subsequent To the Mortgage or
subordinated to the lien thereof, to make all neiessary or proper
repairs, deccrating, renewals, Treplacements; ' alterations,
additions, betterments and improvements to the Premises that nay
seem judicious, in its discretion, to insure and reiwsure the
same for all risks incidental to Lender's possession, operation
and management thereof and to receive all such avails/ rents,

issues and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligations or
undertakings or its part to perform or discharge any of the
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terms, covenants or agreements contained in said leases. Should
Lender incur any such liability, loss or damage, under said
Leases or under or by reason of the assignment thereof, or in the
defense of any claims or demands the undersigned agrees to
reipburse Lender for the amount thereof, including direct costs,
direct expenses and reasonable attorney's fees, immediately upon

denand.

isnder in the exercise of the rights and powers conferred
upon it hy this assignment shall have full power to use and apply
the avalls, rents, issues and profits of the Premises and to the
payment of or on account of the follewing, in such order as

Lender may datermine:

(a2} (7o the payment of the operating expenses of the
Prenises, “1including cost of management and leasing thereof
(which shall ‘isziude reasonable compensation to Lender and
its agent or agents, if management be delegated to an agent
or agents, and it _shall also include lease commissicns and
other compensation and expenses of seeking and procuring
tenants and entering ipto leases), to establish claims for
damages, if any, and to pay premiums on insurance
hereinabove authorized;

(b) To the payment oi <axes and special assessmernts
now due er which may hereafter bzcome due on the Premises;

{c) To the payment of -uil repairs, decorating,
renewals, replacenents, alterations, additicns or
betterments and improvements of the Premises, including,
without limitation, the cost from time o %Linme of installing
or replacing such fixtures, furnishings -and eguipment
therein, and of placing the Premises in suck conditions as
will, in the reasonable judgment of Lender, make it readily

rentable;

(d} To the payment of any Indebtedness Hereby Secured,
as defined by the Mortgage, or any deficiency whiCh may
result from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whele of any part of the Premises and to pay 2ll
unpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the same.
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It is understood and agreed that the provisions set forth
in this assignment herein shall be deemed a special remedy given
to Lender, and shall not be deemed exclusive of any of the
remedies granted in the Mortgage but shall be deemed an
additional remedy and shall be cumulative with the remedies
therein granted and elsewhere granted in any instrument securing
the Note, all of which remedies shall be enforceable concurrently

or successively.

Wneiever the word "undersigned” is mentioned herein, it is
hereby undsrstood that the same includes and shall be binding
upon sucicssors and  assigns {(including successors by
consolidatisrj. of the undersigned, and any party or parties
holding titia“to the Premises by, through or under the
undersigned. 211 of the rights, powers, privileges and
immunities herein granted and assigned to Lender shall also inure
to its successors and assigns, including all holders, from time

to time, of the Note.

It is expressly und2rstood that no judgment or decree which
may be entered on any debi sacured or intended to be secured by
the Mortgage shail operate ‘to abrogate or lessen the effect of
this instrument, but that the saite shall continue in full force
and effect until the payment znd discharge of any and all
Indebtedness Hereby Secured in wnatever form from the said
Indebtedness Hereby Secured may be until the Indebtedness Hereby
Secured shall have been paid in full and all bills incurred by
virtue of the authority herein containei have been fully paid out
of rents, issues and profits of the  property, or by the
undersigned, or until such time as this -instrument may be
voluntarily released. This instrument shall «lso remain in full
force and effect during the pendency of ~apy foreclosure
proceedings, both before and after sale, until th2 issuance of
a deed pursuant to a foreclosure decree, unless the liuidebtedness
is fully satisfied before the expiration of any psriod of

redemption.

This Assignment of Leases and Rents is executed by First
Party, not individually but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. No personal liability shail be asserted or
be enforceable against First Party or in funds at any time
subject to such Trust Agreement because of or in respect to First
Party's execution of this Assignment of Leases and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall nodify or
discharge the personal liability of the Corporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
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First Party to seguester the rents,
from the property described herein.

the undersigned have executed this
assignment as of the day and year first above written.

IN WITHESS WHEREOF,

(Corporate Seai}

issues and profits arising

First Chicago Trust Company of Iilinois,

not indivigually but as“Trustee as

aforesald /)

By J\Af i

itst Assr. Vice President
{Titlie)
iy

ATTEST: /*'f?fnsfﬂﬁn

Tts: Trust Dificear
(Title)

- ﬁ-—f}t\.!__

Kiran/Shah

—~

g__‘,/z_/—\,} Fnl o < j:é SACL( -

Anjanajghah
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STATE OF ILLINOIS )
) Ss.

COUNTY OF COOK )

I, Silvia Medina , @ Notary Public, in
and for said (:ounty in the State aforesaid, do hereby certify
that Migahel 7. Poch and Eva Higid
of _Firsy Chicago Trusy Company of 1llineis . personally
known t2 me to be the same persons whose names are subscribed to
the foresyoing instrument as such zsst. Vice President and _

Exg 21l respectively, appeared before me this day in
person and zcknowledged that they signed and delivered the said
instrument 25-their own free and voluntary acts and as the free
voluntary acti of said Bank, as Land Trustee for the uses and
purposes therein set forth; and the said did also then and
therein acknowlcdge that he as custedian of the corporate seal
of said Bank did affix the corporate seal of said Bank to said
instrument, as his own free and voluntary act and as the free and
voluntary act of said Bank, as Land Trustee, for the uses and
purpcses therein set forch.

Given under my hand and Rotarial Seal this __ 2ls: day of

December . 1920 .
Lol L i

Notary Public
fw'vvmm
"()1‘!'1-;'[.-1 L SEAL”

Comnission Expires . °‘ Wi MTDINA

EF 1 CTATDOTE vy

TRIRT Y 2nees £5707/94
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STATE OF ILLINOIS )

) SS.
COUNTY OF TOOK )
I, 4L LG4AQA,¢@qxn0 , a Notary Public, in and

for sald cOunby in the state aforesaid, do hereby certify that

s

L 1 SR and Clatepnn I Hhek  personally
known to me to be the same persons whose names are subscribed to
the foregoing instrument appeared before me this day in person
and zcknowledged that they signed and delivered the said
instrumenr as their own free and voluntary act for the uses and

purposes ‘tlierein set forth.

Given under my hand and Notarial Seal this ;%ﬁ“—day of __

Loiw ik . 19 € (ff/ .
s/~ .
Vs
Dpenin G5 ire,

/ Notary Public

I LUHO,S

> “" ‘333“'5 11j079)

Commis

GL6L00T6
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EXHIBIT "A“
[LEGAL DESCRIPTION)

The North 1660 Fear of the South 3200 Fes: of the East 33.0 Feea: of ihe Wes: 189.0
Feet of “nut pa t lving West of ihe Center Line of Milwaukee Avenve of the Souih 3300

Feet of Lot 12, t’e\cca: the West 616.00 Fzer therepf) in Couniv Clerk’s Division of
Section 32.Township 42 North, Range 12, Ezst of the Third Principal Mesidian: also

Parcel 2:

Easement for Ingress and-Fgress as a driveway and public wilines for 1he vse of Parced
I:

(A) as set forth in Declaration-of Easement and Covenanis recorded as Document
20983770:

(B) and as created by deed from Ciizens R‘... ¢ and Trust Co.. zs Trusice under Trusi
Agreement dated January 1, 1961 and alsg ksown as Trust Ne. 930 to Haas Bock aad
Marie Bock daied Scmcmi) r 1, 1970 and récorded Oectober 20. 1970 as documemn

21294705,

Property Address: 10418 Michael Todd Terrace, Glenvicw, {L 60025
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