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MORTGAGE ¢/ 9. 2

THISMORTGAGE (“Security Instrument’) is given on December 28

19 9Q . Themorigagoris Lols Young, divorced, not since remarried and Melvin W. Siegel,
married to/Gertrude D. Siegel ("Borrower™). This Security Instrument is given 1o
Flrst Chicago bank of Ravenswood . which is organized and existing
under the laws of I.linois , and whose address 15 1825 W, Lawrence Ave.,
Chicago, IL 60670 ("Lender'™.
Borrower owes Lender thieirincipal sumof  One Hundred Eighty Four Thousand and 00/100

——— ; Dollars (U.S. % 184,000.00 ). This deb’ s evidenced by Borrower's nate
dated the sume date as this Secudity Instrument (**Note™), which provides for monthly paymenis, with the full debt, i not

paid carlier, due and payableon /[ January 1, 2021 . This Seeurity Instrument
secures (o Lender: (a) the repayment.of the debt evidenced by the Note, with inierest, and all renewals, extensions und
modifications; (b) the payment of all Giber sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (¢} the pariorimance of Borrower's covenants and agreements under this Security Instrument and
the Nate, For this purpose, Borrower does Férety mortgage, grant and convey to Lender the following described property

County, lilinois:

locnted in Cook
THIS IS NOT HOMESTEAD PRCPRERTY FOR MELVIN W. SIEGEL

Parcel 1:

Unit 8 in Bloomsbury Condominium as Dzlineated on a Survey of the Following
Described Real Estate: Parts of Lots ¢. 10 and ll in Block 17 in Hyde Park
Subdivision and Lot 1 in Charles G. Rose’'s Resubdivision of Parts of Lots

10 and 11 in Block 17 in Hyde Park Subdivisicp, Aforesaid, all in the South
West Fractional 1/4 of Seection 12, Township 28 North, Range 14 East of the
Third Principal Meridian, in Cook County, Illisois; Which Survey is Attached
as Exhibit 'A' to the Declaraction of Condominium Kecorded June 19, 1989 as
Document Na, 89276276 Together with ies Undivided Percentape Interest in the
Common Elements,

Parcel 2:

Easement Appurtenant to and for the Benefit of Parcel 1 Jor~Ingress and LEgress
aa Set Forth in the Declaration of Condominium Recorded June 19, 1989 as
Doecument No. 89276276,

MHORTGAGOR ALSO HEREBY GRANTS TO THE i

Tax 1. HMORTGAGEE, ITS SUCCESSGRY _AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT 'f'O THE ABOVE (
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFI- D
OF SAID PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATIONS. b

THIS HORTGAGE IS SUBJECT TO ALL RIGHTS FASFr.iENTS COVEN
i , EASE ANTS, &
. CONDITIUNS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID 95
ch has DECLARATIONS THE SAME AS TIIOUGH THE PROVISIONS OF SAID

T N DECLARATIONS WERE RECITED AND STIPULATED AT LENGTH HEREIN.

AT QL TR - e ——— .
ToGETHUER WITH all the improvements now ar hereafter erected on the properiy, and all casements, nipghis,
appurlenances, rents, royalties, mineral, il and gas rights and profits, water rights and stock and all Aniures pow ar
hereafter a part of the property, AN replacements and additions shill adsa be covered by this Security Instrument Allaf the
forepoing s referred to o this Security Instrument as the * Property.™

BORROWER COVENANTS that Borrower is lawTully seised of the estate hereby comveyed and has the right 1o
mortgige, grant and convey the Property and that the Property s unencumbered, exeept for envumbriances of record
Borrower warrants and will defend penerally the ttle to the Property apainst all claems and demands, subiedt T any
encumbranves ol recard

THIS SECURITY INSTRUNMESNT combines uniform covenants for natonal use and non-upfonm covenants with
Hmited variations by Jurisdiction to constitute a uniform security mstrument covering real property

ILLINQIS singie Fanny -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12, B3
financial Laa fonree®
§ooemn RTE
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect unnl such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement ar applicable Liw,

R, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation. The proceeds of uny award ar claim for damages, direct or conseguential, in connection with
any condemnation or ather taking of any part of the Property. or for conveyance in lieu of condenmation, are hereby
assigned and shall be paid 1o Lender.

In the event of 4 total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
[nstrament, whether ar not then due, with any excess piaid (o Borrower. In the event of 4 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by tns Secunty hastroment shall be reduaced by
the amount of the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately
belore the taking, divided by (h) the Tiwir market value of the Property immediately before the taking. Any balance shisll be
paid to Borrower.

IT the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make arn award orsetibe a claim for damages, Borrower fails to respond to Lender within 30 days after the date the nolice is
given, Lender isauhoarized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums securea by this Security Instrument, whether ar not then Jdue.

Unless Lenderand Borrower atherwise agree in writing, any application of proceeds 1o principal shail not extend or
postpone the due dofe o the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments.

10. Borrower *ot Released; Forbearance By Lender Not o Waiver.,  Extension of the ume for payment or
modification of amorazzivse of the sums secured by this Security [nstrumem granted by Lender (o any successor in
interest of Barrower shall aoveperate 1o release the liability of the original Borrower ar Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borsower's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shalf not be a waiver offar preclude thl evercise of any right or remedy

11. Successors and Assigns 2zarnd; Joint and Several Liability; Co-signers.,  The covenants and agreements of
this Security Instrument shall bind and Geneficihe successors and assigns of Lender and Borrower, subject to the provisions
of purograph 17. Borrower's covenants and hgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o3 irco-signing this Security Instrument only 1o mortgage, grant and convey
thitt Borrower's interest in the Property under (he'taons of this Security Instrument; (b} is nat personally obligated to pay
the sums secured by this Security Instrument: an( {¢) sgrees that Lender and any other Borrower may apgree to extend,
maodily, forbear ar make any accommaodations with rogard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12, loun Charges. 1f the loan secured by this Sdeuriy Instrument is subject 100 law which sets maximum loin
charges, and that law is finally interpreted so that the inrersst or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, thend (o) any such loan charge shail be reduced by the amaunt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chodse/ i make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, I a refund riduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights, I enactmient < expiration of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrumens unenforceabl according to its terms, Lender, atits option,
may reguire immediste payment in full of all sums secured by this Security Ins/fument and may invoke any remedies
pernutted by parsgraph 19, I Lender exercises this aption, Lender shall tuke thestcps specified in the second paragraph of
paragraph 17,

14, Natices, Any natice o Borrower provided for in this Security Insirumcntnall be given by delivering it or by
muiling it by first class mail unless appheable law requires use of anather method. “The Gotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notico to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by sxticeta Barrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenfer vhen given as provided
in this parngraph.

18, Governing Law; Severahility.  This Security Instrument shall be governed by lederanos and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Secuiity Iasteument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie
which enn be given effect without the conflicting provision. To this end the provisions of this Secunty Invirsment and the
Note are declared to be severable.

16, Borrawer's Copy,  Borrower shail be given one conformed capy of the Nate and of this Securiny Insirumens.

17. Transfer of the Property or o Bencficial Interest in Borrower, I all or any part of the Praperty or any
iterest in i is sold or transferred (ar if a beneficial interest in Borrower is sold or transierred and Borrower is not g naturil
person) without Lender's prior written consent, Lender may, at tis option, reguire immediate payment i full of all sums
secured by this Security Instrument, However, this aption shall not be exercised hy Lender if exercise is prohihited by
federal taw as of the date of this Securiy Instrument,

I Lender exereises this option, Lender shall give Borrowser notice ol aceeleranon. The nouce shall provide a periad
of not less than 3¢ days from the date the notice is debivered or maited within which Borrower muost pay albsums secured by
this Security Instrument. IT Borrower fuils 10 pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further natice or demand on Horrawer,

18, Borrower's Right 1o Reinsinte, 11 Horrower meets certain conditions, Rorrower shall have the night to have
enforcement of this Security Instrument discontinued at any bme prioe to the carlier of: (i) § days (or such other period as
applivable law may specify Tor remstaterient} before sale ol the Properly pursuant (o any power u sale contained m this
Seeurity Instrument; or (b} entry of a judgment enforcing this Secarity Instrument Those condihions are that Haorrower:
) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
agcurred: (h) cures any definlt of any other covenants or agreements; (e} pays all expenses incurred in enforeing this
Security Tostrument, including, hut not hmited to, reasonable attarneys’ fees: and (d) takes such gction as Lender may
reasonably require 1o assare that the ien of this Secority Instrument, Lender's nights in the Property and Borrower's
ubsligation ta pay the sams secured By this Seeusity Instrument shatl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully efectve asalnoaceeleration HRTS|
avcurred. However, thes nght to reanstate shall not apply i the case ol geceleration under paragraphs 13m 17
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THIS ADIUSTABRLE RATE RUTER v made tas 2800 day of Pecember L 90 and s
incorporited mio and shatl be deemed o amend am! supplement the Mortgape, Deed of Trust or Security reed (the
USecuriey Instroment™ ) of the sate date paoven by the undersigned (the “Bortower™) tooseenre Borrowes's Adjustabie
Riate Note {the "Note™) Firsr Chlcapgo Bank ol Ravenswood

{the "Lender™ of the sune dive and covering the property described in
the Sceeurity Instrument and jocated ot

SAN2 8 Cornell Unft D, Chilcapan, 1L 00615
fProperty Ndddies.)

THE NOTE CONTAINS PROVISIONS ALLOWING FON CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE ROR-
AROWER MUST PAY,

ApnrrtoNal Covesasats, Inaddition to the cavemants and apreements atade m the Secority Instrunment, Baerowes
and Lender further covenant amd apree s Follawse

Ao INTEREST RATE AND MONTHEY PAYMENT CHANGES
The Note provides 2or an initiad interest rate of 9.25 T Phe Note provides for changes i the interest rate and the
monthly pavments, as Tollows:

4, INTEREST RATL AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The tnterest rate Ewilldpo iy clinge on the hirst day of January S0 U4 and on tha day
every 36th moath therealter © Kaoh date on wloch my nterest rate vould clunge sovilted o “Chanpe 32ace ©

{8 The Inden

Beginning with the first Clungpe/O0e, my mterest rate wall be based on an Indey Toe “lades™ s the weekdy
average yield on Phated States Treasuts sesarities sdpusted toa constant st of 3 vear, as taade availabie by the
Federal Reserve Hoavd . The most recent (nded Gigure avadable as of the date 45 days before cach Charnge Date s called
the "Current Index”

I the Tades in no donger avaddable, the 2osc Holder wall choose o new ndex which is based upon compirable
infurmation.  The Note Holder will give me et 40 thas choiee

1€y Catculntion of Changes

Betore eich Change Date, the Nate Blolder will oatenlate my new miterest rate by addimg twa poing

seven flve percentage poinis (2,75 rsoate Current [ndex The Note Holdes swait then round the
result of this addition to the nearest one-cighth ol one porcentsgerpornt (08257 ) Subyect 1o the lnmits stated in Section
4 (D) below, this rounded amount will be iy new interest ricte astit the sesy Change Date,

The Note Holder will then determine the amount of the monrale paymeat that would be sullivient w repay the
unpaid principal that [ am expected ta owe at the Change Date in Falllon the maturity date at my new interest e in
substantislly equal payvoeats. The result of this caleelation will be A new amount of s monthly paymem

(I3} Limits on Interest Rate Changes

Theinterest rate T am required ta pay at the hest Change Date will wot be deaner than 11,25 Yeoor fess than

9.25 ‘o Therealter, my interest rate wdl never be imereased or decreasesion any single Change Date by more
than two percentage points (2,071 from the rate of mierest § have been pasing ‘ordhe preceding 36 months, My
interest rate will never be greater than 15.25 .

(E) Effective Date of Chanpges

My new interest rale will become elfective oneach Change Date. Fwall pay e amounnt S mye new maonthly payment
beginning on the first monthly payvient date after the Change Date untit the amount of myandnsaly paymest changes
again.

({F) Notice of Chanpes

The Note Holder will deliver or nuaid ta me s notice of any changes inmy interest rate and the ameazawf my monthly
payment before the cffective date of any change. The notkee will include inforniinion required by lvw (b given ime and
also the title and telephone ssumber of a person who wll answer any question | may have regarding the notice
B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Security tnstrumant o amended to read as follows:

Transfer af the Property or n Beneficial interest in Borrower, 1T all ur any partol the Property erany interest in it is
sold or transferred vor 0 a benelicni interest in Borrower is sold o transferred and Boreower s not o natural person)
withoul Lender's prior written consent, Lender may, at its apoon, veganre innmediste pasyment in fell of all sums secured
by this Scecurtty Instrument. However, this option shall not be exercised by T ender ifexercise s prohibited by federal law
as of the date of this Sccurity Insteument.  fender also shall not exercise thes option . Car Borrowes causes 1o be
submitted to Leader information required by Lender to evaduite the inteaded transferee as o a pew loan were being made
to the transferec: and (b)Y Lender reasonably determines that Lemder’s security will not be impaired by the loan
assumption and that the risk of 4 breach of any covenant or agreeoent in this Security Instrument is acceptable lo

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—~—ARM 5-2~=5in(le Fanuly——Fannte Mae. Freddie Mac Unitorm Instrument Form 31113 85
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THIS CONDONMINIUM RIDER 1w made this..ow B Cday of . December LT I
and is meorporiated nto and shall be deemed 1o amend and -.upph-uwm the Mmu,.n'c Preed of Toust o ‘sm Uiy I)uv.'d tihe
"Sc.uuul_\ Enstrument™ ) of the siume date given by the undersigned (the " Borrower™ ) tosecure Horzower's Note tao

o Phese Chiieago Bapko ot Rovenswood. o e L ender™y
nfllu: siie d e .u\d COVErINg l||l.‘ Property deseribed in the Secunty ln.lnuuun dml lm .llul at
B222 8, Corpe bl Unit D, Chilgovas Ll 006LS
ll’mp"rly Adaarens]

The Property includes o unit in, together with an gndivided iiterest in the comman elements of, o candammum project
Knownas:
Cornell Terrace, Ine,. .

(Piarme ot et l'lu,|v-||
(the “Condominium Project™ ) I the owners associnbion or other entity which acts for the Condomunum Project (the
“Owners Association™) holds title 1o property for the benefit or use of as members o stosteholdees, the Property also
includes Borrower's imterest in thie Owners Association iand the waes, proceeds and benelits of Borrower'santerest

CONDOMINIUSM COVENANTS, o addition to the covenants ad agreements made v the Security Jnstruiment,
Horrower and Lendes further covenant and agree as follaws:

A, Condosdnliam Obligntions, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent 2aocuments, The "Conststuent Documents” are the (0 Dechvation o any other document whach
ereates the Condommua Vroject, () by dasws; (1) code of regutanions; and Oy other equivalent documents, Borrower shadl
pramptly pay, when duceatbedues and assessments imposed pursuant 1o the Conshituent Documents,

B. Huazard Insueiacy, So long as the Owners Associabion masintams, witho penerally accepted isuriance careeer, i
“master” or “blunketr™ policy 6o the Condoniinny Project which s satisfictory to Lender and wluch provides insuranee
caveruge in the amounts, for e pertods, and against the hazards Lender requares, includimg live and hazacds included
within the teren “extended coverage,! then:

(1) Lender winves the provision in Uniforom Covenant 2 Tor the monthly payment 1o Leader of onewelith of
the yearly premunm installments for hazhrd insaarance on the Property;anad

(i) Horrower's obligaton wpdaer Uniform Covenant S 1o mamtamm hazard insurance conerage on the Propeity
is deemed satisticd to the extent that the requirad coverags is provided by the Owners Association policy.

Barcower shall give Lender prompt notiee ofany lapse in required hazard insuranee coverage,

In the event of a distribution of hazard wisw/ance proceeds i licu of restarittion or repair following o loss to the
Property, whether to the unit or to common elemen’s, 2 proceeds payable to Bortower are hereby assigned and shatl be
paid to Lender for application to the sums secured by thesecurity Instrurnent, with any excess paud to Boarrower.

C. Public Linbility Insurunce. Borrower shall take ssch aetions as may be rensonable toansere that the Owners
Associatinn maintuns a pubhic liability insurance policy accdptable iy form, amount, and eatent ol coverage to Lender

13, Condemnntion, The procecds ofany award or clvinelacdamages, direct or consequential, payable to Horrowerim
conneetion with any candemmation or other takimg of all or any eederal the Property, whether of the unit or of the common
elements, or for any convevance in liew of condemination, are herchyiansigned and shall be paid 1o Lender. Such procecds
shall be applied by Lender to the sums secured by the Security Instrunsentas provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall nag, except after natize to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condonunnun Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o in thie case ol a taking by condemnation or
eminent domain;

() any amendment to any prosision of the Constituent ocuimentsaf thd rrovisian s for the express benetit of

Lender;
(1) termination of professinnal management and assumpiion of seif-management of the Owners Assocttion;
ar
(iv) any action which would have the effect of rendering the pubhic hability insuranse coverage maintained by
the Owners Association unaceeptable to Lender.
F. Remedies. If Borrower does not pay condominitim dues and assessments when due, then MepGer may pay them.
Any amounts dishbursed by Lender under this paragraph Fshall become addinonal debt of Borrower secuded by the Security

Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interdst from the dine of

disbursement at the Note rate and shall be payable, with interest, upon nofice from Lender to Horrower requasting payment.

By StgNING BELOW, Borcower acceplts and agrees to the terms and provisions contained m this Condonnnnnm Rider

_(Sealy

Hotrower

et e {Seal}
Melvin W. Siegel /[ ki)

Tax T.D. #20-12-107-013
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