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This instrument was prepared by:
RICHARD J. JAHNS
5133 W FULLERTON AVE
{asarest)
CHICAGO. 1IL 50439

MORTGAGE

31005036
DECEMBER

HIS MORTGAGE is madc this
JOSEPH M. JAKUBRDW.,

cxistin
5133

(herein “"NoicTh providing for menthly inslallments of principal and

noic dal
interest. with the bziasnce of the indebiedness, if not sooner paid, duc and payabic on. JARUARY 1. 2014 ..

To SECURE to Lender (204 1he repavment of the indebiedness ovidenced by the Note. with interest thercoa, the
payment of all other sums. withy intcrest thercon. advanced in accordance herewith 1o protect the sccunly of this
Morigage. and the performance b the covonants and agreemenis of Horrowes herein contained. and {(b) the repayment
of any fuiure advances, with inieresithercon. made 1o Borrower by Lender pursuant 1o paragraph 21 hereof (herein

“Future Advances™ ). Borrower doos Yerchy morigage. grant and canvey to Lender the follewing desciibed propesty
. Starc of Hlinois:

.
’

located in the County of

LOT 14 IN RLOCK 2 IN S. E. LUROSS SECOND URTER-DEN-LINDEN
ADRITION TO CHICAGO IN SECTION 26, TOWNHSHIF 40 NORTH. RANGE 13,
EAST OF THE THIRD FRINCIFAL @2FcIDIAN, IN COOK COUNTY. ILLINOIS.
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which has the address of 3137 N, ST. LOUIS CHICAGO

TLLTHNOIS &0518

1State ana Z«p Coae)
ToGeTHER with all the improvements now or hereafier erecied on the propesty. and all casements, rights.

appurienances. tenis, rovaliics, mineszl, ol and gas rights and profils, waler, water sighls. 2aed water sicck. and all
fixtures now or bereaficr attached 1o the propenty, all of which, including repiacements and additions therelo. shall be

deemed io be and remain a part of the propeny covered by this Morigage: and al! of the forcgoing. logeiber with said
property (or the ieaschold cstaic if this Mortgage is on a leaschold) are hercin sefersed o as the “Propesty™.

Borrower covenants that Borrower is Jawdully scised of the estate hereby convered and has the right 10 morigage.,
grant and convey the Properiy. that the Propeny is uncncumbered. and that Borsower wii} warranr and defend
generally the title to the Properiy against all claims and demnands, subject 10 any declarations, casements or sestriclions
listed in a schedule of cxceptions 10 coverage in any title insurance policy insuring Lender’s interest in the Properiy.

£37337
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Lender’s writfen agrecment or applicable faw, florrower shall pay the amount of all mortgage insurance premiums in the
mapner provided under parzgraph 2 hercof.

Any amounts disbursed by {ender pursuant fo this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Maortgage. Uniess Borrower and Lender agree 10 other terms of pavment. such
amounts shall be pavable npon notice frem Lender 1o Borrower reguesting pavment thereof. and shall bear interest from the
date of disbursement at the rate pavahic from time o time on ounsianding principal under the Note unless pavment of
interest a1 such rate would be contrary o apphicable law, in which event suck amounis shall bear intarest at the highest rate

permissidie under applicable law. Nathing contained in this paragraph 7 <hall reguire Lender 1o incur aay expense or iake

any action hersunder.
8. [Inspection. zader may make or cause to he made reasonabic eniries upon and mspections of the Propeny. provided

that Lender <hall gree Rorrower nonice privs 10 any souch mspeciion specifyving fezsonable cause 1hercior related 10 Lender’s
interest in the Property.

9. Corndemnation. The proceeds of any award or claim for damapes. direst or conswegqueniial. in conneclion with any
condemzaation or other isking of the Propeny. or pant thereof. or for convevance ia ficu of condemnation. 27¢ hereby assigned
and shali be paid 10 {.ender.

In 1the cvent of a 1013l 1aking of the Propenty. the proceeds shall br applied 1o the sums wecured by this Mernigage.
with the excess, if any. paid 10 Borroaer  In the cvear of a pzarrial Taking of the Propsariy. uniess Borrower and Lender
otherwise agree in writing. there shall be apphed 0 the sums wecured by this Mortgage soch propornion of the proceeds
2¢ is equal 1o that proportion which the amount of the wms weoured Dy this Mongage immediately prier 1o the date of
taking bears to the fair miarket value of the Propests immcdiately priot 1o 1he date of 1aking, with 1he balance of the proceeds

paid 1o Borrowe .

1f the Propens is ahandoned &v Borroxer, or i 2after novice by Lender 10 Borrower thar the condomiaer affcrs 10 make
an award or settle & claim Tor damages. Borrower faik 1o revpond 10 fender within 30 davs afier the daie soch nolice is
mailed. Lender 3 antho ired 1o collest and apply she proceeds. at Lender’s oplion. either ta restoration or sepair of the
Propery or 1o the sunis icoured by this Moripage

Unless fender and Borsamer otheraice apree in writing. anvy such 2pplication of procesds 10 principal shall not exiend
or powpane the due dare JF e monkiv installmenis referred te in pzragraphs 1 zad 2 hereof or chanpe the amount of
such instaliments.

16. Borrower Not Refeacels. Eviendon of the 1me for paiment ar madification of amortization of the cumec secused
By this Merrgace cronied By Lender o any wucceswnr in interest of Bormower shall noi opreraie ¢ release. In any mannes.
the liability of the arginal Bormower »ad Borrower™s succescors in Tpterest. $ender <hall not te reguired 10 commence
proceedings arainst soch sucesser of refire 1o cxtend time for pazvmenr or otherasie modify amomzziion of the sums
sezured Huv ki Merigage By reason o1 a7y demand made By the oririnal Borrower and Borrower’s suTigssors in interes:

13. Forbearance by Lender Not 3 Watvir. Any forbrarance v 1 ender In exerxising any right o remedy hereunder. or
atherwice afferded R applicahls faa il nat e 3 waner of or preciude the exersise of any such rith: or remedy.
The procurement of msurance or the pavmensoiciaes or other hens or charges by § ender <hall neq He 2 waiver of Lender’s
sHght to acicisrate the maturity of the indebredoces serured by thes Morigage.

12. Remedies Comulative. A remedics proude? 20 thic Morigage ars distinet and compiative o zny evhes sigh? of
remedy under this Martpase or afforded B law o7 cgw’s_and may be cvercised concurrentiy. independenily or spocestively.

13. Suvccescors and Assigns Boand: Join? 2nd S:veral Liabillint Captions. The covenanic and agreemenis horein
coniained <hall hind. and the righis hereonder shall innre 100 thy regpective successars and assigns of Lender and Bomrower.
subject to the provisions of paragraph 717 kercof. AN covsnanis and agreemenis of Borrower shal) be joint and several.
The captions and headings of the paragraphs of this Mompipe are for convenicnce onlr and are nol jo be used 1o
interpret or define the provisions hereed.

14. Notice. Faoept for any nonlice feguired under applicefe an 10 be given mn another mmanner. {2) any notice o
Borrower provided for :n this Morigage <hall be given by mailing ‘wich notice by cortified mail addressed o Borreaer at
the Property Address v a2 wiich other mldeew ax Boiremer may decgnins by nnlice 1o Lender at praovided herein, and
M any nonce 1 Lender ¢hall be miven by cernificd marl. ety fecom? regossicd. 3o 1 ender™s address statod bherein or 30
such other addicss a< 1 ender mayv dedgnale b nolice 1 Bornmer assuomded herem. Any notice provided for sn this
Moerigape shall be deemed 10 hate heen civen to flofzoucer o Londer ahen given 31 the manner desipnaled herein.

15, Uniform Maogpeage: Governing [an: Sereqadility. Thic fommn of mormace combines uniform covenants far national
mse and non-uniform cmenanty with Iimcd varaniens by nridiotinn 1a constinmC anifenm seocurily insifumen? covering
real propermy. Thic Mortpape whall be poserned by the law of the iuniddiction in w¥hich the Property ic docated. In the
event that any proviuesn of Slanse of thic Mongage or the Note conflicic with 2pplica’se 7aw, such conflict «hall noy affect
ather provedons of thiy Morigage or the Nore ahich can be given effect aithout the' ‘eofliciing providen. and o ths
end the provicions of the Morigare and the Saolre are deciared 1o e severable.

16. Boarrawer's Copy. Borrouer il he furninhed o conformed copy of the Note and of this Maorizage a1 the tine
of execution or afier regordation herend.

17. Transfer of the Property: Awomplion. 1F 211 or ans { the Propeniy o7 3n interest 1iered) 3 s018 or irznsfersed

the crextion of 2 iicn or ealciataarnce subondinaic in

by Borroacr withour Lendes™s prior anticn conweni. exciu

this Mortgage. (b the creation of = purchaswe muoney wonrity micrest for houschald appliances, (oo 27 irander by devite.
descent ooy by operation of law upen the death of 5 it tenant or fdi the prant of any Teasehnld intersst o 2liree ycars or bess
not containmg anr optien 10 purchase, 1 onder may. 51 Lander™s opbien, declare all the somd wecured by 1ias Adonigepe to e
immediateh due a0 pavabie. 1 ender hiall hane waved wich opuian 1o aceelerate . prior 10 the wale or Trarifer. Lender
and the pervon 1o whoem the Property is e be wold of ramvierred reach apreement v wnning that the orcda f such persen
15 satisfaciory o Lender 2nd that the Interest pavable on the sums secured by thic Moerngzge Giall be at sich 1a1e as fender
shall reques:. ¥F Lender havy wanved the aption 1o accelerate provaded n this parapraph 17 and 3 Borfower’s socoesiod i
nterest has executed a writicn assumplion agreement acoepted in wrining by Lender. Lender <hall reicase Borrower from al}
whligations under this Martpage and the Noic.

17 I ender enctoiwes such option 1o accelerate. Fender +hal! mail Borrower notice of zooclhrauen in azcordanse with
paragraph 13 hereet. Such notice <haif provids & period of not fev than 30 deve from the date the notice s madled within
which Borrower may payv the sums declared due. 17 Beorrower fails 10 pav wch sums prior 10 the ewpiration of such period,
Lender may. without further nntice o demand op Borrower, inveoke 2ny remedizs permitied by parapraph 16 hezeol.

Nov-Usisars: CoveaxanTs. Borrower and Lender further covenant and agroe as follows:

18. Acceleration; Remedies. Fxcepl as provided ix paragraph 17 hereof. upon Borrawer's brcach of aay covenant ar
apreement of Bormwer in this Mortpage. incloding the corenants 1o pax when due any sumrs securcd by this Mosigage, Lender
prior to acceleration skhall mail netice lo Borrowmer as provided in paragraph I3 bereof spexifying: (1) the breach: (23 the 2ction
required to <ure such breach: 13) 2 date. oot 1css than 30 days fram the date the nolice is mailed Io Bermowes. by which sach
breach must be cured; and (3) shat failure to cure soch breach on or befare the dalc specified in the neolice may resalt in
acceleration of the sums secured by this Maortgane. fareclosure by judicial procesding and sale of the Property. The nolice
shall further inform Ratrower of the righ! 1o reindate after accelecation and 1he sight to assert in the foreclosure proceeding
the poa-existence of a default or any other defense of Borrower fo acocleration and fareclosure. if the beeach s nol cured on
or before the dale specified in the notice. Lender at Lender’s option may declare a1l of the soms secured by this Mortgage fo be
immediatelv due and pavable without further demand and may foreciose this Mortgare by jodicial proceeding. {.cnder shall
be entitied to collect in such proceeding all cxpenses of foreclosuse. including. bot not limited to. rexvonable artormer’s fees.
and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Norwithstanding lender’s acceleration of the sums secured by this Morigage.
Borrowsr shall have the right to have any preccedings hegun by Lender 10 enforce this Morngage discontinned al any fime
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider 15 made this . 287TH daveoef ... DECEMBER = | 19, 70 . and is incorporaied inio and shall
be deemied 10 amend and supplement the Morigage, Deed of Trusi, or Deed 10 Secure Debi {the **Security Iasiru-
meni”) of the same daie giver by the undersigned (1he “Borrower™ ) 1o secure Borrower™s Noteto .. ... .. ... ...

L. CRAGIN EEDERAL BANK EOR SAVING S . . ..ot ittt acaaaaa.
{the *‘Lender™™) of the same daie (the “*Noie™") and cevering the properiy described in the Security Iastirument and
locared at o137 H. ST. LOUIS, CHICAGO. ILLINCIS 60618 — ~
Properiy Address

Modificaticras. In addition 1o the covenanis and agreemenis made in the Secunity Instrument, Borsower and
Lender further covenant and agree as follows:

A, INTEREST RAFI AND MONTHLEY PAYMENT CHANGES
508, The Note interess sate may be increascd or decieased on the

The Note has an “ritial Interest Rate™ of 7. -.~IY
AST dav of the moath beginping on . JANUARY 01 19. .22, and on that day of the month every
12, months thereafter

Changes in the interest 2. »re governed by changes in an inicrest rate index called the ““Index””. The index is the:
{Ckeck one box to indicaie Index.)

(1) = *“Coniract Intere v Rate. Purchase of Previously Occupied Homes, National Average for 2il Majos
T¥pes of Lenders™™ published by the tderal Home Loan Bank Board.

@y XXe | NATIONAL NONTELY MEDIAN COSTY OF FUNDS . ... ... ...

{Check one box 1o indicate whetker 1Rere 18 gny mas. miurs Ianit on aanges i 2he inicrext rote on eack Charze Date; 1f no hac i3 ches b od 1here usif
be a0 mzanvum fim:: on chonges. ]

{1} 7~ There s no maximum {imit on ¢lzages in the interest rate at any Change Date.

123 XA The interes: rate cannot be changed oy more than .. 1| percenlage poiais at any Change Daie.

If the interest rate changes. the amount of Borigwer’s monihly pavmenis will change as provided in the Naic. In-
creases in the intersst rate will result in higher payment/ . Doscreases in the interest raic will resull in lower pavmenis.
B. LOAN CHARGES

It could be that the loan secured by the Security Insirume is subject 10 a {aw which seis maximum Joan charges
and that law is interpreted <o that the interest or other loan cnurgss coldlecied o7 1o be collecied in conneclion with the
joan would exceed permitied fimits. If this is the case, then: (A} 27y such Ioan charge shail be reduced by 1he amount
necessary 1o reduce the charge 10 the permitied limil; and (B) any syt z2lrcady coliected from Borrowes which encoed-
od permitted limits will be refunded 1o Borrower. Lender may choosr 1o make this refund by reducing the principal

owed under the Noiz or by making a direct paviment 1o Borrower.

C. PRIOR LIENS
If Lender determines iha: all or any part of the sums sevured by this- Socurniiy Instrument are sebjoct 10 a Hen

which has priority over this Security Insirumeni, Lender may send Borrower 4 antice ideniifying thzai Hien. Borrowes
shall promptly act wiih repard 1o 1that Jien as provided in paragraph 3 of the Seluri:y Instrument or shall prompily
secure &n agreement in a form satisfactory 10 Lender subordinaiing that lien 10 this Stcurity Insisument.
D. TRANSFER OF THE PROPERTY

If there is a transier of the Properiy subject to paragraph 17 of 1the Scouriiy fnstruipent. Leader may require ()
an increasc in the current Notc interest raic. of (2) an increase in (or removal of) the 1imil or 1he amount of anyoncin-

terest rate change (if there is a fimit), or (3} a change in the Base index figure, or all of thesc, 24 7 Gadition of Lender’s

waiving the optioa 10 accelcraie provided in paragraph 17.
By signing 1his, Borrower agrees 1o all of the above.

21005034

= If mure thar onr box 1 checke or ¥ no bar s cheched, and Lrnder end Borrower o nod OLRrreIse SEree i wTIicf. she firs? Index nomaed w¥ grexy.
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LOAN # 01-60323-35

ASSUMPTION RIDER TO MORTGAGE

DATED THE o2g1y  DAYOF ynrceMper - 19 9q BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

JOSEFM M. JAKUEOW, MARRIED TD MARIE S. JAKUROY

Notwististanding anything 10 the conirary contained in the mornigage o which this
Rider is 2:i2cned, Lender and Borrower agree that the ican secuied by the morigage
shall be zsscmabie by a Third Party, hereinaiter referred o &s the iransieree, only
upon the exurLss conditions as are hereinglter set iorth.

-
i.

Transierez completes and submits to Lender a completed gppiicetion for a
inan in the amount of the then outstanding principal balance and Trensieree
qualifies jor a le20vin the amount and otherwise complies vith Lender's loan
griteria.

ns Lendger may in its snie discretion assess io the Transieree 2 fee in the

of not more thanahree percent (3%) ¢f the ouisianding principal
f the ioan for and i consideration of allowing Transisres 1o assume

O —

pd

(o

Notwithstanding the foregoing, the fiansieree and the property must qualify

for a loan pursuant to Lender's stantzid underviriting crileria belfore Lender
nz' be obligated to permit assumption ulire above described ioan.

&1 ¢} the other terms of the gbove described note'and morigage will remain in

iuliores and effect.

Tna value of subiect property must be at least as mugir 2! tirng of assumplion
s it was when loan was originally made. Such value is (0 be determined by

:zuing the lesser of the purchase price {if applicable) or eppraisal valye, Tne

takmg
~ocraised vaiue shall e determined by Lender i #is reasonalie judgement
and by an appraisal periormed by an appraiser approved Dy Lengaran 1§ soie
discretion. - Lender, at its option, may require that the above atenligned
aporaisal be periormed at Borrower's expense, irrespective ¢of any other

charges assessed by Lender.

Tot Ld e

N OWITNESS WHEREQF Borrower has execuied this Ridsar
_ DECEMBER 1% 90

4[ /Zé /7""}‘"_—

//‘20}290?:5;% /,mse:r-}rﬁ_ JAKUROW

BORROWEF




