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HORTGAGE

THIS MORTGAGE 1s dated as of January 3, 1991, and §s made bevtween lrvin M.

Johnson, o Jgyala fedyddi /et ("Nortragor”) and llyde Park Bank and Trust Gompany
("Mortgagee") located at 525 Kast 53rd Street, Chicago, [1linois 60615,

KEDLVORCED AND NOT SINCE REMARRLED®® M
WITNESSETH: 2 0 o

Mortgagor has executed a Term Mote dated as of the date ol this Mertpage,
payable to the order of Hortgagee {(Lhe "Note') in the principal amount of Thirvy
Thousand and No/lDO (530,000,00), I[nterest on the outstanding principal balance
of the Note accrues at the per annum rate of Twelve Percent (12.0%) payable
moathly vn the principal balance remaining from time tvo time unpaicd, Interest
after Default, as hereinafter defined, or maturity of the Nete, whether by
acceleration or otherwise, on the principal balance of the Note remaining from
time to tlme” unpald shall be at the per annum vate of Fourteen Percent (14,04},

To secure pivment of the indebtedness ovidenced by the Note and the
Liabilities (defined below), including any and all renewals and extenslons of
the Hote, Mortgagor «ives by these prosents CONVEY, WARRANT and MORTGAGE unto
Mortgagee, all of Morrgagor's estate, right, title and lnterest fn the real
estate situated, lybng and SHeing o the Goaunty ol Cook o and Otate ol Tllinotn,
legally described on atvached Exhibit A and made part hereof, whlch Is referred
to herein as the "Premisce’, _together with all  improvements, bulldings,
tenements, hereditamenkts, appstenances, water, #as, oil,  wminerals, and
casements located in, on, over ol uraer the Premises, and all cypes and kinds of
furniture, Uixtures, apparatus, wacbhinery and equipwent, including without
limitation, all of the foregolng ustd: to supply heat, gas, air conditioning,
water, ltight, power, refrigeration or sventilation (whether single units or
cenkrally controlled) and all sereens, wipdew shades, storm doors and windows,
floor coverings, awnings, stoves and water /peaters, whether now on or in the
Premises or herecafter erected, Lnstalled or placed on or in the Premises, and
whether or not physically attached to the Premises,” The foregoing ftems are and
shall be decmed a part of the Premises and a pouudon of the security for the
Liabilitles.

Further, Mortgagor does hereby pledge, assign, transfer. deliver and grant
to Mortgagee, all leases, written or verbal, rents, fssuey ard prolits of the
Premisecs, Including without limitation, all rents, issues, profits, revenues,
royaltics, bonuses, rvights and benefits due, payable ovr acervdng, and all
deposits of money as advance vent or for sccurlty, under any and oll-present and
futurce Icases of the Promises, together with the right, but net the-obligation,
to collect, recelve, demand, sue for and rvecover the same when due or payable,
Mortgagee by acceptance of this Mortgape agrees, as a  persenal  covenant
applicable to Mortgagor only, and uwot as a limbitation or condition hereof and
not avallable to anyone other than Mortgagor, that until a Default shall occur
or an event shall occur which under the terms hereol shall pive to Mortgagee the
right to foreclose this Movcgage, Mortpgagor may collect, rvecelve and enjoy such
avalls,

Further, Morgagor does hereby expressly walve and release all rights and
bencefits under and by virtue of the Homestead Exemption Laws of the State of
Lllinotis,
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further, Mortgapor covenants and agrees an ol lows:

L, Mortgagor shall (a) promplly vepalr, restore or rebutld any bulldings
ur lmpravements now or hereatter on the Premises which may become damaped o be
deacroyed; (b)) keep the Prembses In pomd condiovion and repalr, without winte,
and, excepl Lor thls Mortgaee, [ree Trom any encumbrancues, securkly interesusn,
Liens, mechantes’ Tleny or clalms for tlen and any other clafms or demends
agalnst Mortgagor's title to the Prembsesy (¢) pay when due any Indebltodness
which may be secured by o llen or charge on the Treomlses and upon request
exhible  satistactory cevidepce ol the dbscharge of such Tiun ap charge Lo
Morrgagee; (d) compleve within a reasonable time anv butlding or bhulldbngs now
or at apy tlme Ln process ol construction upon the Premisens (o) comply with all
requiromonts ol all taws or mundclpal ordinapees with respect Lo the Premboen
and the ane of the Premlaes) (0) wake no materlbal alteratlons in the Premlaey,
except ag resulred by law or munlcehbpal ordinance, unlens guch altorationn lava
been previcuscy approved Lo webltlng hy Mortgagee; () rofeoln Crom topatlreing or
dimintahing thevvalue of the Prembses,

2, Mortgagor shall pay, when due and Dbelore any penalty attaches, all
genetral tvaxes, speceal.otaxes, speclal  anseuusmeontys,  water Laxes o charges,
dralnage taxes or chodpoes. soewer service Laxes or charges, and other Laxes,
assessments or charges Ogaecnal Lhe Premises,  MNortgagoer shall, upon written
request,  furnslsh  to  Movvgogee dupllcate  pald  recelpts  for  such  taxes,
assessmeonts  and  charges, 1O Jprevent  Default (as defined 1n Seetlon 4,1)
tercunder, Mortgapor shall pay 4An-tull under protest, in the manner provided by
stature, any btax, assessment o cdagpe which Movtpagor may desire Lo contost
prior to such Las, asscasment ot chorpse becoming del bnquent,

3, Upon the request of Mortgagee, Moztpagor shall dellver to Martgoagoee all
original leases of all or any porvcton of the Premlses, together wlith azasignmenty
of such leases from Mortgagor to Movtwapeu, aaiich assignments shall be 4n form
and  substance  satlsfactory tu  Mortpageedr lovtgagor  shall  not,  without
Mortgagee's prior written consent, procure, pesm'L or accepl any prepayment,
discharge or compromise ol any vent or release any (Lenant {rom auy obligablon at
any time while the Liabllitles sccured heveby remalns vaonaid,

4. Any award of damages vesulting from condemnation proceedings, exercise
of the power of ceminent domain, or the taking of the Premiscs Cor public use are
hereby tvansfevred, assipned and shall be pald to Morlgagec: padOsuch awards or
any parlt thercof may be applled by Mortgapee, alter the paymest of all of
Mortgagee's coxpensces, including costs and attorneys' and pavalegos's’ fees, Lo
the reduction of the Lndebtedness secured hereby in such order of application ag
Mortgagce may elect, and Mortgagee is hereby authorized, on behali and in the
name of Mortgagor, to execute and deliver valild acquittances and to appeal from
any such award,

5, No temedy or right of Morugagee herveunder shall be oxclusive, Mach
right or remedy of Mortgapee wlth respect to the Liabllities, thls Mortgage or
the Premises shall be In addlelon to every other remedy or vipht now or
hercatter exbsting at law or Ln equity, No delay by mortgagee fn exerclsing, or
omitting to exercise, any remedy or right accruing on Detault shall lmpair any
such remedy or right, or shall be construed to be o walver of any such bDefault,
or acquiescence thevein, or shall affect any subscquent Delault of the same or a
different nature, Every such rvemedy or right wmay be exevcised concurrently orv
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independently, and when and as olften as may be deemed expedlent by Mortgagee,

6, Mortgagor shall keep the Premises amd all buildings und improvements
now or hereafter situwated on the Premises insured agalnst loss or damape by
fire, Lightning, windstorm, vandalism and malicious damige and such other
hazards as may from time Lo time be designated by Mortgapee. HNovtgagor shall
keep atl bulldings and Llmprovements now or heveafter situated on the Premises
Lasured agalpst loss or damage by flowd, L0 the Premlses ls located Inoa [lood
hazard zone,  Bach insarvance pollecy shall be tor an amount sufficlent Lo pay in
full the cost of veplaclng or repatrviug the buildings aud Tmprovements on vhe
Premises and, Ln no event, less than the princlpal amenny of  the Hole,
Mortgagor shall obraln Liabilivy fnsurvance with respect Lo the Frembses o an
amount “which s acceptable o Mortgagee.  All policies shall be dusued by
compiauies satlstactory to Mortgagee, Bach Lnsurance policy shall be payable, in
case of” lous or damage, to Mortpapee,  FBach lmsurance poelicy shall contain a
lender's oS pavable clause or endorsement bn form and substance savlusfactory
to Mortgagec, fn Lhe event ol any loss, Mortpgapgor shall glve fmmediave notice
thercol to Mortgasee and any approprilate losurers,  The Movigspee may make any
proof of loss teCanv such dnsuver, L0 the Mortgagor faflus co Lmmedlately make o
praof of loss o apy such dnsurcr,  Mortgagor shall dellver all dnsurance
pollctes, locludblng eddiCieonal amd venewal pollcies, to Mortgagee, In case of
fusurance aboul to explres Hortgaror shall detlver to Nortgapow renewal pollelen
not  tess  Lhan ten days sorior Lo the reapect bve dates of  explration,  Bach
Lusurance pelbicy shall not “be-cancellable by the insurance company wilhout at
least 30 days' prior written nelice to Mortgapee,

7. Upon Delfault by Movigagor! hereunder, Mortgapee may, but need not, make
any payment or perform any act vequleed of Morivgagor heveunder Ln any form and
manter decemed cxpedlont by Mortgapee, awd Mortpapee may, buf need not, make full
or pattial payments of princlpal or Ipcerest on any crcumbrances, liepy or
securlty Lnterests affecting the Premlses awd Moerigagee may purchase, dluscharvpe,
compromlse or setbtle any tax lien or ether-riep-or title or clalm thereof, ov
redeem from any tax sale ov forlelture alfectling thesPremlsey or contesl any Lax
or assessment, ALl woneys pald Tor any of the puspnses herelo authoevleed and
all expenses pald av tacurred in conpect lon therewlely e luding attorneys' awd
paralegals' fees, and any other Vunds advanced by @Drtpagee Lo protect the
Pramises or the lien bercof, plus reasenable compensation to Mortpayee for cach
matter concernlng wihlch actlun herein authovlzed may be token,shall be g0 much
addivional Lndebtedness secured heveby and shall become pamediately due and
pavable without netice and with lnterest thereon at a per ansum/ruate equlvalont
to the post maturity vate set Forth (o che Noteo  Inactlon ol Horteagee shall
never be considered as o walver of any vight accruing to Mortgagee dusaceount of
any Default hercunder on the part of Lhe Nortdage,

B, L[ Movtgagee makes any payment authorized by thls Hortgope velating to
tages, assessments,  charpes,  liens,  securicy  interestys  or  encumbrances,
Mortgagee may do so accorvding to any bill, statement or estimate received lrom
the approprlate party claiming such Cunds without fnqulry into the accuracy or
valtdivy of such bibl, statement or estimate or into the valldliy of the lien,
encumbrance, sccurlty Lnterest, tax, asnessment, sale, Torbfelture, Lox liew or
title or clatm thereof,

g,  Upon Befault, at the sele optlon of Moregagee, the Nove and/or any
other Ltabtlttles shall become fmmediately due and payable, and Movtgagper shall
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pay all expenses of Mortgagee including attorneys' and paralegals' fees and
expenses incurred In connection with this Mertpape and all cxpenses incurred in
the enforcement of Mortgagee's rights in the Premises and other costs lncurred
in connectlon with the dispesition of the Premises, The term "Default" when
used 1n this Mortgage means any one or more of the events, conditions or acts
defined as a "DEFAULT" in the Note, or the Lallure of debtor on the Note to pay
and perform the Note or Llabilities In dccordance with thelr terms, or failure
of Mortgagor to comply wlth or to perfovm In accordance with any representation,
warranty, term, proviston, condition, covenant or agreement contalned in this
Mortgage, or any lostrument, agreement or writing securing any Liabllitles to
which the Mortgagor and Mortgagee arce partles. Any DEFAULT under the Note shall
be Defduit under this Mortgage.

10, Mdotwilithstanding any other provisions of thls Mortgage, no sale, lease,
mortgage, ~sruvst deed, or grant hy Mortgagor of an encumbrance of any kind,
conveyance, ttansfer of occupancy or possession, contract to scll, or transfer
of the Premises, or any part Lhereof, shall be made without the prior written
consent of Mortparsd,

11, “Llabilities!  means  any and all  llabilities, obligatlons and
indebtedness of Mortgagor horeunder and Debtor For Lhe LIABLLITIES (as delined
in the Note), and of any oelopy llabilitles, ubligatlions and Indebtedness of the
Mortgagor and Debtor to the Heovtwogee wihether herctolove, now or hereafter owing
or arlsing, due or payable, novsoever created, avlsing or evidenced, whether
dircct or indirect, absolute o sontlingent, primary or secondary, joint or
several, whether direct or indivect, absolute or contingent, primary or
secondary, Joint or several, whethev Jexisting or arlsing, through discount,
overdratt, purchase, dircct Loan, by pereation of law or otherwise, Lagether
with attovneys' and pavalegals' fees Tewsclng Lo the Mortgagee's vights,
remedios and security interests herveunder, “Lacluding advlsing the Moertgagee or
drafting any documents for the Mortgagee at say time, Notwilthstanding the
Foregoing, in no event shall the Jlen of this Mortgage sccure outstanding
Liabilitdes In an amount 1In excess of 150% of (Feoorlplnal stated principal
amount of the Note and this Mortgape,

12, When the indebtedness secured hereby shall Gocome due whether by
accelevatlon ur otherwlse, Mortgageo shall have Lhe right to foreclose Lthe lien
of this Morvtgage, [n any sult teo fereclose the lien ol this destgage, there
shall be allowed and included ay additional Indebtedness tn ke judpgment of
foreclosure all expenditures and expeusces which may be pald or bachyped by or on
behalf of Movtgagee for attorneys' and pavalepals' fees, appralscrs' fues,
outlays (or documentary and expert evidence, stenographers' charges, publication
costs and costs of procuring all abutracts of title, title searches and
examinations, tltle Lasurance policies, Tarrens certiticaton, tax and  d{en
gearches, amd slmblar data and ansurances with respecl Lo Liche an NHorbgagee may
deem Lo be reasonably pecessary either to prosecute the foreclosure sull ur Lo
evidence to bldders at any [oreclosure sale, AL of the Toregolng ltems, which
may be expended after entry ol the loreclosure Judgment, wmay be estimated by
Hovegaree, ALl expenditures and expenses montloned fo this parvagrapl, when
fncurrved or patd by Mortpgapee shall  become additional  Indebtedness secured
heveby and shall be Lmmedlavely due and payable, with Lnterest thercon al a rate
pgulvalent Lo Lhe post o maturlty bnterest rate set forth in the Note,  Thin
patagraph shall alse apply Lo any expendliures or expensed fncurrved or pald by
Mortgagee or on behalf ol Mortgagee Ln connectlon with (a) any proceeding,
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Mortgagor., The word "Mortgagor' when usced

whether or not such persons ot parties
Mortgage, Lncluding tholr respecl ive
successors and asslgns, Fach
hereunder. The singular shall itnclude the pluratl,
singular and the use of any pendoer
"Mortgagece

and every tuterest payment
Mortgage Ls Fully paltd, a sum equal (3}
assessments for the

Motwithstandlug the forepolng,
ascertalnable year oxclude the Bulldings or

deposits Lo be pald
reasopable cutlmate of Morrgagee as Lo Lthe amountl
shall be levied ov asscesnaed. concurrent
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lncluding  without Timibtatlon, probite  and  bankruptcey proccedings, to  which
Movtgagee shall be o parvty, oither as platneilf, clatmant or delfoendant, by
redason of thils MorLpmane oy aWny indebtodnesa seeured hereby; o1 (b)) any
preparation for the commencement of any sult for the foreclosure ol chis
Morvygage aftoey accrual of the ripght Lt forecliose whether ov not aectually
commenced or proparation tfor the commencement of any sull to collect upon ar
cnforce the provislons ol the HNHote ovr any ifnstrument which secures Lhe Hote
aftey Default, wherher ar nob actually commenced; avr {c) any prepavation for the
defaense of any rthrearencd sult or proceeding which mipght affect the Premiuses or
the sccurlty hereof, whether or not actually commencoed.

13, The proceceds of any forceclasure sale shall be distributed and appllod
i the followtlag order of pricrity: {irst, on account wf all costs and expoenses
incident to the foreclosure praoaceedings, ftncliuding  all the ftems that ace
mencloned in the immediatvely precediong pavagraph; second, all other Lftems which
under the terms of this Mortgage constitute Lndebtedness socured by this
Mortgage additlonal to that cvidenced by the Note, with incerest theveon as
tterein provided: third, all princilpal and Interest rematining unpald on the Note
and the Liabilities (first to ifnterest and chen toe principal); fourth, any
surplus to Mortgasgor or Morvtgagor's helrs, legal represcentatilves, successors or
assigns as thelr rights may appear.

L4, Upon, or at any tiwme after the [Lling of a complaint to forecloasce this
Mortgage, ~the court Lo which such sult Ls {diled may appoint a recelver of the
Premlses. The recelver's appointment may be smade cither belore or after sale,
wlthout noritc>, without regavd Lo the solvency or bnsolvency of Mortgagor at the
titme of appiacarion for the recelver and without repgard to the then valuco of the
Proemises or whethoer the Premises shatl be Lthen occupicd as o homestead or not,
Mortgagee may e appolnted as cthe recefiver. such recelver shiall have power Lo
collect the rentG, issues and protfics ol the Premises during the pendency of the
forcclosure sulband, in case of a sale and a deficiency, during the full
statuctary period of redemption, if any, whether there be redoemption or not, as
well as during any fedtoer times when Morugagor, except for the Loterveuntion of
the receiver, would be entfitled to collect the rents, issues antd profitvs. Such
rececliver shall also havg all oprther powers which may bBe necessary or are usual
for Lhe proveceion, possessihon, controtl, management and aopevraction of the
Premises, The court In wiltca the toreclosure sult ts fiied may from tlme to
time authorize the recelver Vvo avuply the net ifncome Ln the recelver's hands In
payment 1In whole orvr 1tn part oo the Lbndebredness sccocured hereby, or sccured by
any jJjudgment foreclosing this Mortgage, or any tax, special assessment ar other
lien or encumbrance which may be or bocome superior to the lien herecof or of che
Judgmene, and the deficiency judgmoent against Mortgasgor or any guarantor of the
NMote in case of a foreclosure sale aan Welficliency.

15. No action for the cuforcemeunt! oi.the llen or of any provision of thig
Martgage shall be subljieclt to any defense waleh would nor be good and availlable
to the party interposing the samec 1n an acslae at taw upon the Note.

16. Morcsageeo shall have che right to inspect the Premises  at all
reasonable times and access therceto shall be permitted for thart purpose.

17. Mortgagee shall releoase this Mortgape by @ proper release afrter payment
in full of the Note and all Liabliities.
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18 This Movtgame and all provisions hereof shall extend Lo amd be binding

i‘.fotcs'qgoz' zznclrall persons  or pavties claiming by, under or Chrousdh
’ hervefln shall alse tnclude all persons
the Liabilitices scoeured hereby or any part thereof,
shatl hiave coxecuted the Note or thisn
hetrs, estateys, personsd representat ive,
Mortgasor shall be jotntly and scverally obhliyatad
the plural shall mean the
shall be applicable toe all denders, The word
3%

parties llable for

" includes the successors and assipns of Mortpage

Lo, Unless otherwlue aprecd to In wrl..LLny,, MorLpagayr x:uvmmn't_in 1:11\)(1'!;:;:,):’?:,-\:‘:
deposit at the place as Movtgagee may, from t l,mt;z.l;() L 1.1{;0, (:1\ WE L.'lf" ‘u'.ic_]u
tn the absence obf appointmeunt, cieenr ab Lthe oflbLlee ofb NOLL.r,:,:',ut.'u;mlg.1,1..;;}
the flrst Lnterest paymenl pursuant Lo Lthe Note secured heveby, d.m 4341 t.(lv..‘
date Lhervattor antil the biabiliuios sucured by this
e tast total  annual  taxen  and
Ltast ascertalnabie yoear (peneral and apecial) with reupoect
payments due heveundoer.

Lhe Prembises divided by the number ol annual interest ue : ox .
1Lt the taxes or assessments  for the ](l.:L
{mprovements ar  any paru Lthercal,
coustructed or to be constructed on the Premines, then Lthe amount ot the
purSaant o this  parvapraph  shall be based upon  Lhe
o raxes and aspsensmoents whitch
with the Lnttlal disbursement of the
1

£y oararr whll also depoutt wlih Movrigagoee an amount hascd upon the tax
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HXULBLT A

LOT 1971 1IN FREDERLCK H, BARTLETT'S GREATER CIHICAGO SURDIVISION NUNBER &, BEING
A SUBDLVISTON OF CTHAT PART LYING WEST QF THE RIGHT OF WAY oF THE FLIINGIS
GENTRAL RALLROAIR GOMPANY OF THE EAST 474 OF THE SOUTH 172 0OF THE NORTH 172 AND
TUE NORTH WEST 1/4 QF THE SOUTIE BEAST /4 aF SECTION 1%, TOWNSHTE 37 NORTIL, RANGE
L4 BAST OF THE THIRD PRINGIPAL MERIDIAN, [N COOK COUNTY, [LLINGTS,

Gommonly known asi 10606 South Fopest, Chicago, [T nels 600628

PING 28=05-127-018-0000
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STATE OF ILLINOLS

COUNTY OF CGOK

1, the undersigned , a Notary Public in and for the County
and Stuce aforesaid, do hereby certify that lrvin M, Johnsonikpersonally known
to me to be the person whose name s subscribed te the foregolny instrument,
appeared osrore me this day In person and acknowledped Lo ome that ke signed
and dellvered bald instrument as _jfg  own [ree and voluntary act, for Lhe uses

and Kot
400 DERRRECSub S0T B REE RORARA i

GIVEN undex N Jradich e Matarial scal this v.m) day of ANUARY
19 91 81, ass

{ TOFFICIAL ALY
4 Clora b "?‘f“‘n‘{‘“;f“..,\mg) / / / M‘ b L e
(Notary Puble B8 B ogion ¥ s

My DOmmE T e NOTARY v_[u,

-
- !

My Commlssion Bxplres:

Rocordlng Data (return to):

Hyde Park Bank and Trust Company
152% E, 53rd Strect
Chlgago, [Llincls 60618

This instrument was prepared by
Paggy J. Brown

yde Parle Bank and Trust Gompany
1525 K. 53rd Strect

Chicago, [Llinely 6O6LS

{312) 752-4000
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