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m N REGORDED MAIL TO:
.,_'«-- ==, HOME SAVINGS o1 AMERICA
P.0. BOX 7075
PASADENA. CALIFORNIA §1100-7075
L ALL NOTICES TO LENDER SHALL BE
91006133 MAILED OR DELIVERED TO THE ABOVE
ADDRESS.

Martgage and Assignmant ol Rants
_ADJUSTABLE iNTEREST RATE LOAN Lo NUL. L2874

™.
% This Mortgage, mada this Tiak tay of ODUCEMBER, 1o . bohwoon

CARLUOS PADILLA, A BACHELOR

hereln called BORAOWER, whoso addross is 2450 NORTH LINDEN
fnumbar and stroot

CHICARLY, oator LIRS

and HOME SAVINGS of AMEUUALF A, o coarporafion horein called LENDER, whone pddross s PO Box F075 Pasadonn,
California 91109-7075.

WITNESSETH: Boarrowar horaby geants, conwoys, mortgiges and vearrants 1o Londoer tha roal propacty logially desoribad as
follows:
LOY 13 LN GLOCH 4 IM BILLIAMTE, MATTERMAN'S PHLWALLEL AVENUL SUBLIVISIUN Uk LOTS 15 AND
teo IN GRAND'S SUBDIVISION OF THE MIRTHEAST 1/4 0OF SECTION Jo, TOMNSHIFE 40 NORTH, RANGE
13, EAZT OF THE THIRD PRIMCIFAL MEAIDIAN, ACCORDIMG TU THE PLAT VHERE RECURDED MAY &=,
1avz [N RO Se OF PLATS, FPAGE & A% SOLUMENT 1acOie, N COll COUNTY, TLLINDIG,

CURMONLY KNOWN AS 3550 WEST DIVERSEY AvENgry CHICAGT, L. w02d?

PIN: (3-Ze~ddd-0ll
DEPT-D1 RECURDING $15.25
TH7T77 TRaN 8040 01,04,91 15:08:00
9%l G *—21—0OD&L&E1L3
CO0i COUNTY RECORDER

21006133

~-91--006133

Tagathaer with all interost which Borrower now has or may haranflar acquira i anto said proparty, aimd i and o o D Hoonusomonis and rights
of way appurtonant tharato; and (I alt buildings, structures, improvemants, fixtures and appurtonancos now ordaesoalter plucod thorpon,
inctuding, but not limitad ta, alt appacslus and omupmenl, whothor o not physically affixed to tho land or any Ouwiding, usod 1o provide o1
supply z\lr-cooling. air-conditioning, heat, gas, wator iaoht, powoer, raltigoeation, vantilation, lboendry, drying, dishwiviossg, spachage disposa
or othar services; and all waslo vont Systems, artdnnds, (o0l eaquppiment, window Covarings, ciapes nod drapory toldy, sarpoeting and loor
COVBriNg, awnings. ranges, ovons, water hoatars and attachoed cabinots; b being ntandod and agraod thal such ioses H conciusivoly
doemed to be affixed to and 1o be part of tho roanl proporty that s canvayod haroby; and () ol wator nod wator rigadsiwhothor or nol
appurtenant). Borrower agreos to pxacula and doliver, Irom time 1e bimo, such luritbor instrumonts as may Do rogquontod by Londorn Lo conlirm
tha lian ol this Mortgage on ainy such proporbies. The propattios convoayod (o Londor heraundar ace haeenadfter solorrod 1o s
"such property.”

Tha Borrower abaolutely and irrovocably grants, transtars and assigns to Londaor the ramis, incomao, issuny, and profits of nll properly
covarad by Lhis Morigage.
FOR THE PURPOSE OF SECURING:

{1 Paymant of thosum of & - with interost thareon, pccording to tha torms of o promisgory

ST
nole ol even date harawith and having o lmnl m.ltunly Lm[u of L 10, 1y mado by Borrower,

payable to Lender ar ordar, and all modifications, oxXtensions or fonowals !JJ(*:E;«)IAW!!Mwnumor such sums as may baincurred, poid out, or
advanced by Lendnr, or may otherwise bo dun to Londer, undor any provision of this Morlgagao and ol moditications, extonsions ar
renewals thereof, {3) Performance of pachs agrogmen! of Borrowor continned horein or mearpodittod heasn By toforgney 01 containod in
any papers axocuted by Borrowe: relabing to tho loan sacured horeby () Porformanae, if the loan saocurad horeby or any pait therol s lar
the purpose of constructing impraovemants on such proparty, of oach provisian or agreamoent of Borrowet cornlaired o aay alding loan
agraemant or other agreoment boatweon Qorrowar and Londor rolating Lo such proporty. (6] Tha porfarmance and keaping by Dorrower of
sach of the covanants and agreemants raquired to be kept and perlormaoed by Borrowors pursunnt 1o the teoms of any (oo se and any and all
otharinsiruments craaling Borrower s interast in or defining Borrowsees eigphtin respact to such property. (6) Gomplianco by Borrower, with
gachand every monetary provisian to ho perormaed by Qorrroweor undin any dochivration of covonants, conthtions androestticlions perlnining
to such proparty or any dactaralion of condomimum ownership and upon written requost of Leador the enlorcnmoent by Boriowaer ol any
covanant o pay marterrdnce o othar charges, ittho soung have nat been paid or valid logal steps tiken to enforce such payment within 90
days aftar such writton requosts made. (7) Al Landers option, paymenl, with intorest thoeroon, of any other present ar future indeblodness
or abligation of Borrower vor of any succassor in bittarost of Dorrowos 1o spch propory) duae o Londer, whether croated directly or acaured
Ly nbaoiato or contingans asstgnment, whothooduo or not, whothor othaoweso sociiled o not oF whothot oxsting at the time of tho evecu

tlon ol this Mortgago oransing thorealton tho oearcino of suchoption to bo evetdoacod by a noicoinwnling (o Borrower or iny successoer in
wlaraat of Borrowes (1) Porfoimance of all igeemionts of Banower Lo pay loes and charges to the Landet whothor on not herein salforii,
(N F'bnvmnm ol charges, as alHowed by 1w whon such Sharges are made, Tor amy sttement regarding the obhhpation soecurod
haraby
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{24) Future Advances. UpMNlJFEDJ.Gr a!lArkipm‘n pri se YW this Mortgage, may make Fuljre
Advances to Barrowar. Such Fi dviinCee h iMeredA t Fshal 58C s idMorighge when evigenced by promigsory

nolas alating that sald nolas are securad hereby. At no time shall the principal amount of tha indebtedness sacured by this Modigagas, nat
Including sums advanced In accordance herewith lo protect the security of this Morgage, exceed the ariginal amount of the Nole
plus 129, 200,00

(25) Inppection and Busliness Records. Lender al any lime during Ihe continuation of this Mortgage may eniel and mspect such
propertyat any reasonablatime. Borrowear agrees thalin the evenltthat such property is now orhereafterusedtor commercial or residential
income purposas, ihal when requasted by Lender, Borrower will promptly deliver 1o Lender such certified hinanc:al statements and profil
andg loss slatemants of such types and al such intervals as may be required by Lender which will be ir lorm and content prepated according
16 the genarally acceptad accounting principles and practicas, which statements shall cover the iinancial opetations refating (o such
propearty, and Borrower further agrees, when requested by Lender, to pramptly deliver, in wiiting such further additional infoimation as
rocuired by Lender retating 10 any of such linancial-statements.

{28} Governing Law: Saevaerabillty. The loan securad by this Morigage ls made pursunnt o, and shall be cansirued and goveined by,
tha laws of the Unilad States and the rules and regulations promulgated thereunder, including the tederal laws, rules and regulations for
ledaral savings and loan associaiions. (f any paragraph, ciause or provision of this Mangage or 1he note or any ofher notes or oligationa
secured by this Mortgage Is determined by a court ol competenl jurisdiction to e void, invalid or uneniorceable, such decision shall aliect
only those paragraphs, clauses or provisions so deférmined and shall not atlect the remaining paragraphs, clauses and provisions of this
Mangage or the note or other nolas secured bv this Morlgage.

271 Ottsets, No indebledness secured by this Morigage shail be oftsel or compensated or shiall be deemed to have been olfset or
compensated by all or part ol any claim, cause of action, counterclaim or par of any claim, cause of action, countesclatm or crossclalm,
whather liquidaled or unliquidaled, which Batrowar now or hersafter may have or may ciaim lo have against Lender; and, in respecl to
the indebledness now or hareafler secured hareby, Borrowar waives, to Ihe fulles! exient permilied by law, any and ali rights ol olisat
whiclh Borrowar now or harealter may have or ciaim to have in respect 1o all or part of the indebledness secured hereby, and lurther
walves (e benslita ol any applicable Iaw, regulation or procedure which provides or substantially provides that. where cross-demands for
money have existed balwean persans al any point in time when naither demand was barred by the appficabe statule al limitalions, and an
aclion is lheraafler commanced Dy one such person, the olher persan may assert in his answer the defense of payment in that the two
demands are comperacted so far as (hay equal each other, nolwithstanding that an indepandenl action assetting his claim would at the
time ol 1iing his arawe’ be barrad by the applicable statute of limitations.

(281 Misrepresentat!an or Nondisclosure, Borrower has made cerfain wrillen repiesentations and disciosures in order 1o induce
Lende (o make the loan ~videncaed by the note or notes which this Mortgage secures, and in the event that Barrowet has made any
migreprasenialion ol matarie) tact or failad to disclose any malerial tact, Lender, al its oplion and withoul prior notice, shall have the right to
doclare the indeblednessgesanad by (his Mortgage, ifrespective of the matutity date specilied in the note ot notes, immediately due and
payabie.

(29} Waiver of Homestead, Birower hereby wawvas all right of homestead exemplion in such property.

(30) Notice to Borrower. Any ratice 1o the Borrowar provided for in the note or this Mortgage shall be deemead given when it is
depositad In the United Stalas mal, pratage prepaid, addressed to the Borrower at the address of the Borrower as it appears in Lender's
recards pertaining 1o the (oan evidcncad by thie nate at the time notice Is given

(21) Genaral Provislons, (n) This ~20rigage applies 10, inures 1o the benelit of, and binds, all pariies hereto, their heirs, legataus,
dovisees, adminislralors, axecutors, Successars and assigns (b) Theterm"Lender shall mean the owner and holdertincluding n pledgee)
of any nole securad heraby, whathar or no! nn ned as Lander herdin. (C) Wheraver (ha conteat so raguires, Ihe masculineg gengoerincludas
the feminine and neuler, the singuiar numbes: wciudes the plural, and vice vetsa. (d) Captions and paragiaph headings used herein are lor
convenience only, are not a part of this Mangage-and shall not be vsed in consliuing st

{32) Ad|ustable Rate Mortgage Provislons, The Note which this Mortgage secures is an adjustabla mongage loan on which the
intares! rate may be adjusled from time 1o lime inuccordance wilh a monthly increase or yecrease inan index, all as provided in said Note.
From tima 10 time the manthly instaliment peymenis Cue under said Note may not be sufficienl to pay ali interes! due inwhich case unpaid
inlerest will be added 1a principal. |n no case shall ‘=e capaid inleres! added to the principal exceed 150% of the original principal
indebtadnass.

BORACWER RAEOQUERTE THAT A COPY OF ANY NOTICE OF DEFAULT ANDOF ANY NOTICE OF SALE HEREUNDER BE MAILED TO BORRDWER AT THE ADDREGS HEREINAROVE BET FORTH.

Signature ol Borrower

O s frerizr

CARLOS FPADILLA

—

Staie of lllincis COOK County ss;

h THE UNDERSIGNED a notary public in and tar said ccunly and stale, do hereby certily that
CARILDJS PADILLA, A BACHELUOR

parsenatly known o me (o he the same person(s) whosa name(s} L= subscribed 1o the {oreguing Uisirument, appeared before
ma this day in parson, ang acknowledged that HE signed and delivered the same instrument as Fin trea and volunts:
act, tar the uses and purposes therein sat forth.
Givan under my hand and olficial seal, this 2lst day of DECIEMBER .18 90
- . e a
My commission axpires: Aupust 12, 1991 : .
y sion exp 2 . 19 /?\; Lo T
b .
: L/ Notary Public
OFFICLAL THAL

BRENDA W, JONED

TOTARY PN AT e LA

o

L8 SRITINL BYD. pgt L, 0y
LOAN NQO. 1284717-4
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