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51007494

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM

1988 SERIES C
MORTGAGE

91007191

S 123562Y

THIS MORTGAGE I made this 28TH day of

This Instrument was i >-ared by:
D.DOWNING/CENTRUST MORTGAGE CORP
1251 N PLUM ROV MYAD suITE 103

SCHAUM
{Address)

DECEMBER 1990

between the Mortgagor, =~ SCOTT F. HOFFMAN, A

) {herein "Borrower”), and the Mortgagee, ___CENTRUST MORTGA j

. .
'{Jnder the laws of CALIRDVMHIA

an association organized and existing

= . whose address s 350 S.W, 12TH AVENUE,

DEERFIELD BEACH FLOFITA 33442

{herein "Lender™)

3
)
-

E’ ‘t':—“‘note dated : =

interest, with the balance of the indabtedness, if not soonzr paid, due and payable on _

N Doitars, wiach indebledness is evidenced by Borrower's

{herein “Note”), providing for monthly instaiiments of principal and

J 1 $16.25
183333 TRAN 2821 01/07/91 10t163100
153313 C #—91-007 4P %

¢O0K COUNTY RECORDER ]

TO SECURE to Lender (a) the repayment of the indsbtedness ovidenced by the Note, with interes! thereon, the payment of all other

sums, with interest theraon, advanced in accordance herewith to protzc? the security of this Mortgage, and the performance of the

covenants and agreements of Borrower herein contained, and (b) the repayriect of any future advances, with interest thereon, made to

Borrower by Lender pursuant 10 paragraph 21 hereof (herein “"Future Advances’}). Borrower doss hereby mortgage, warrant, grant and

convey to Lender the foliowing deacribed property located in the County of _COQK . | State of Hlinois:

] CENTAGFE
-2 TOGETHER WITH ITS UNDIVIDED PER -
EEETCS;MSN ELEMENTS IN THE LgFggctzngg?gﬁEgézoggé;SigG, AS
DELINEATED AND DEFINED IN TH -9
- NDED FROM TIME TO T1ML,
DOCUMENT NUMBER 89-600378 AS AME 1T
UNIT 4, BEING A SUBDIVII
LOCATED IN COBBLER'S CROSSZNG ’ B ING RN RANCE 9.
SOUTH 1/2 OF SECTION 7, TOWNSHI ’
giSEHgF THE THéRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

TS

HE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, 1
gUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE

DECLARATION OF CONDOMINIUM. 44007494

INTEREST IN

¢-6vL00T6

S AND
THIS MORTGAGE IS SUBJECT TC ALL RIGHTS, EASEMENTS
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID

DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

—
PIN: 06-07-401-0053
06~07-401~006

which has the address of 1095 HUNT WYCK COURT . ELGIN

(Street)

ILLINOIS 60120

herein "Prg| Address”).
(State and Zip Coda) ¢ ' perty :

1City)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas righis and profits, water, water nights, and water stock, and all fixtures now or hereafter attached to the
property. all of which. including replacements and addimions thereto, shall be deemed to be and remain a pan of the property covered by
thrs Mortgage: and all of the foregoing. together with saxd property (o the leasehold estate i tms Morigage 15 on a ieasehold} are herein
referred 10 as the "Property”
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9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shal! be paid to Lender.

In the event of a totat taking of the Property. the proceeds shall be apphed o the sums secured by this Mortgage. with the excess, i
any, paid 10 Borrower. in the event of a partial 1aking of the Property, uniess Borrower and Lender otherwise agree in writing, there shali be
applied 1o the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of the sums
sacured by this Mongage immediately prior to the date of taking bears 1o the fair market value ot the Property immediately prior to the date
of taking, with the balance of the proceeds paid o Borrower.

it the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor otters 1o make an award Of
settle a claim for damages, Borrowsr failg to respond to Lender within 30 days atter the date such notice 1S mailed, Lender s authonzedto
collect and apply the proceeds, at Lender's aption, either 10 restoralion or repair of the Property or 10 the sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agree i writing. any such application of proceeds ta principal shall not extend or postpone
the due date of the monthly instaliments relerred to 1n paragraphs } and 2 hereof or change the amouitt of such insiallments.

10. Borrower Not Released. Extension of the time for payment or moditication of amortization of the sum < secured by this Mortgage
granted by Lender 10 any successor in interest of Borrower shall not operate to release. in any manner, the habifity of the original Borrower
and Borrower's successors in inferest. Lender shall not be required to commence praoceedings against such successor or refuse to extend
time for payment or otherwise modify amontization of the sums secured by this Mortgage by reason of any demand made by the originat
Borrower and Bomrower's Successors in interest.

11. Forbearance by Lender Not a Walver. Any farbearance by Lender in exercising any right or remedy hereunder, or otherwise
atforded by applicable law, shall not be a waiver of or preciude the exercise of any such nght or remedy. The procurement ctinsurance or
the payment of taxes or other liens ar charges by Lender shall not be a waiver of Lender's night to accelerate the maturity of the

indebtedness secured oy this Morigage.

12. Remedies Cuniu'ative. All remedies provided in this Marigage are distinct and cumudative 10 any other right or remedy under s
Mortgage or afforded Ly iaw or equily, and may be exescised cancurrently, independgently or successively.

13. Successors and *~¢,ns Bound; Joint and Several Liabillty: Captions. The convenants and agreements herein contained shall
bind, and the rights hereunzer r hall inure 10, the respective successors and assigns of Lenderand Borrower. and any antity designatad by
Lender, its SUCCESSOrS Or A5SIZNE 10 service this Mortgage. subject to the provisions of paragraph 17 hereof. All covenants and
agreements ol Borrower shall L~ joint and several. The captions and headings of the paragraphs of this Mortgage are for convenience
only and are not to be used 1o inerr et or define the provisions nereot.

14. Notice. Excep! for any notice rcuired under apphcable (aw to be given inanether manner. (a)any notica to Borrower provided for
in this Morigage shall be given by mailing such notice by centitied mail addressed to Borrower at the Property Address ur &t such other
address as Borrower may designate by ncluceé 1o.Lender as provided heren, andg (b} any notice lo Lender shal! be given by certified mail,
retum raceipt requested, 10 Lender's address siated herein or 10 such other address as Lender may designale by notice 10 Borrower as
provided herein. Any notice provided for in this Muriqage shall be deemed 1o have been given 1o Borrower or Lender when givenin the
manner designated herein.

15, Unltorm Mortgage; Governing Law; Seversiiity This form of mortgage combines uniform covenants for national use and non-
uniform covenants with limited variations by jursdictior toconstitute a unifarm security instrument covering real property. 7viJ Morntgage
shall be governed by the law of the jurisdiction in which the Property is located. In the event tha) any provision of clause of this Mortgage
or the Note conflicts with applicable law, such conflict sha!l =ct affect other provisions of this Mortgage or the Note which can be given
eHect without the conflicting provision, and to hus and the provisions of the Morigage and the Note are declared tc be severable.

16 Borrower's Copy. Borrower shall be turnished a conformiad copy of the Note and of this Mongage at the time of execution orafter
recordation hergof.

17. Transfer of the Property. it all or any part of the Properly oran/nierest therein is sold or transterred by Borrower without
Lander's prior writien consant, exciudung (aj the creation of a lien orericumbrance subordinale to this Morigage, (b} the creation
of a purchase money security Interast for househoid appiliances. or (cla ‘ansfer by operation ot law Upon the death of 2 joint
tenant, Lender may, at Lender's oplion, declare all sums secured by this Morngage Lo be immediately due and payable.

it Lender exercises such option lo accelerate, Lender shall mail Borrows: notice of acceleration in accordance with paragraph 14
tereof. Such natice shall provide a period of not less than 30 days trom the date the notize is mailed within which Borrower may pay the
sums declared due. it Borrower fails 10 pay such sums pror to the expiration of such perod! Lender may. without further notice or demand
on Borrowert, invoke any remedies permitted by paragraph 18 thereof

NON-UNIFORM COVENANTS. Barrower and Lender further convenant and agree as foilows;

18. Acceleration; Remadies. Excepl as provided in paragraph 17 hereof. upon Borrowers trasch of any covenant or agreement ot
Borrower in this Mortgage, including the covenants 1o pay when due any sums secured by this Medgage. Lender prior 1O acceleration
shali mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} the breach; 2) the aclion required to cure such breach, {3}
a date, not less than 30 days from the date the notice is mailed 1o Borrower, by which such breacry musthe cured. and (4) that taiture to
cure such breach on or belore the date specified in the nolice may result in acceleration of the sums sectred Dy this Mortgage. foreciosure
by judicial proceading and sale of the Property. The notice shall turther inlorm Borrawer of the nght 16 reinss’e after acceleration and the
right 10 assert in the fareclosure proceeding the non-existence of a default or any other defense of Parrowsr to accelaration and
foreclosure. it the breach is not cured on or belore the date specified In the notice. Lender at Lender’'s optior may declare all of the sums
secured by this Mortgage 1o be immediately due and payable without further demand and may foreciose this/ Mortgage by judiciat
proceeding. Lender shall be entitied to coliect in such proceeding ali expenses of forecfosure, including, but ngt Ymiited 10. reasonable
attorney’s fees, and costs of documentary evidence, abstracts and itle reponts :

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mongage. Barrower shall have
the right to have any proceedings begun by Lender to enforce this Morgage discontinued at any time prior to entry of a juogment
entorcing this Mortgage if: (a) Borrower pays Lender ali sums which would be then due under this Mortgage, the Nole and notes securing
Future Advances, if any, had no acceleralion occurred: (b} Bormower cures all breaches of any other covenants or agreements of Borrower
contained in this Mongage; (¢} Borrower pays all reasonable expenses incurred by Lender in entorcing the covenants and agreemenis ot
Borrower contained in this Morigage and in enforcing Lender’s remedies as provided in paragraph 18 hereof. including, butnat limited lo,
reasonabie attorney's fees; and (d) Borrower takes such aclion as Lender may reasonably require to assure that the lien of this Morigage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall conhinue unimpaired. Upon
such payment and cure by Sarrower, this Mortgage and the obhgations secured hereby shall remain in full force and effect as it no
acceleration had occurred.

20. Assignment of Rents; Apiointment of Recelver; Lender in Possession. As agantional secunty hereunder. Borrower liereby assigns
to Londer the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of the
Property. have the righl to collect and retain such rents as they become due and payable

Upon acceleration under paragraph 18 nereof or abandonment of the Property, and at any time prior 10 the expiration of any period of
redernption following judicial sale, Lender. in person, by agent or by judicially appointed receiver, shall be entitled 10 enter upon, take
possession of and manage the Property and to collect the renls of the Property incluging those past due. Ati rents collecled by Lender or
the receiver shall be applied first to payment of Ihe costs of management of the Property and collection of rents. including but not himited
to receiver's fees, premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Morigage. Lenger
and the receiver shajt be liable to account aniy for thase rents aclually recewved

21. Future Advances, Al no time shail the principal amount of the indebtedness secured by this Morgage. not inciuding sums
advanced in accorgance herewith to protect the security of this Mongage. exceed the onginat amoum of the Note.

22 Release. Upon payment of all sums secured by 1his Morgage. Lender shall release this Mortgage without charge to Borrower.
Borrower shall pay all costs of recorgation. if any
23 Waiver of Homestead. Borowar nemby svanves ali nght ot nomesiead exeepten in ibe Property
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made trus  28TH day of DECEMBER 19 90 andg s scorperaled inio

and shall be deemed to amend and supplement a mortgage «'Maortgage ') dated of even date harewih. given by the undersigned
{'Borrower”) to secure Borrower's Note to CENTRUST MORTGAGE CORPORATION

—— - ("Lender”}and covering the Properly legally described in the Mortgage. The Property comprises a umitin, together
with an undivided interes! in the common elements of. 2 condomimum project (" Condorminium Project™

In addition to the covenanls and agreements made in the Mortgage Borrower and Lender turther covenant and agree as

follows:

A. Assessments Borrower shall promptly pay, when due. all assessments imposed by the OQwners Association or
other governing body ol the Condominium Project {"Owners Associalion ') pursuant to the provisions ot the declaration
by-laws. code of regulatons or other conshtuent document of the Condomimum Project

B Hazard Insirance. So long as the Owners Association maintains a “masler’ or “blanket” polcy on the Condgomimum
Project which providec nsurance coverage against fire, hazards wmcluded within the term “extended coverage. andg such
other hazards as Lendse+ inay require. and in such amounts and for such periods as Lender may require then

{i) Lender wanvize the provision in Uniform Covenant 2 for the monthly payment ' Lender of ane-twelfth of the
masier Doic, ‘TS waiver does

premium nstallments for hzoard insurance on property covered by the Owners Associahon
not apply to hazard insurance cOwenng property which is not subyect to coverage under the Owners Associalion master pohcy )

(i} the provisions in Unifceem Covenant 5 regarding apphcation of hazard insurance proceeds shall be superseded
by any provisions of the deciaration. t'y-'aws. code of regulations or other conshtuent document of the Condominium Project
or of applicable law to the extent neCessary to avoid a confiict between such previsions and the prowvisions of Umtorm Cove:
nant 5. For any period of time dunng whict such hazard insurance coverage s not maintained. the immediately preceding
sentence shall be deemed to have no force «r effect Borrower shall give Lendet prompt notice of any lapse in such hazard in-
surance coverage.

In the event of a distrbution of hazard insurance proceeds 0 ieu of restorat-on or reparr {ollowing a loss to the Property.
whether to the unit or to common elements. any suck'proceeds payable to Borrower are hereby assigned and shall be paid 1o
Lender for application 1o the sums secured by the Morigages. with the excess. H any, pard to Borrawer

C. Lender's Prior Consent Berrower shall not without prior written notice to Lender and Lender’'s prior wntlen consent.
partition or subdivide the Property or consent to

{i) the abandonment or termination of the Condonuwaa Project. except for abandonment or terminahen provided
by law in the case of substantial destruction by fire or cther casuiity or in the case of a taking by condemnation or eminent
domain;

(i) amy material amendment to the declaration. by-laws or/cide of regulations of the Owners Association, or
equivalent constituent document of the Condomimum Project including. Hut not Imited 1o, any amendment which would
change the percentage interests of the unit owners in the Condominuneeroject. or

(i the etfectuation af any decision by the QOwrners Associatior to twrminate protessional management and
assume self-management of the Condomimum Project

D. Remedies. If Borrower breaches any of Bortower's covenants and agreemantawucder the terms of this Condominium
Rider, including the covenant to pay when due condominium assessments. then Lendes may invoke any remedies provided
under the Morigage. including. but not imited to. those provided under Uniform Covenant 7

IN WITNESS WHEREOF. Borrower has executed this Condominium Rider

- '\
Borrowe o
[
SCOTT HOF FMAN =
— - o
, A LN |
Borrower 8
KRIS MYHALL -
STATE OF lLLlNOIS }
,l SS
COUNTY QP = ¢ e k . 0
_5 ’3 < ( /‘L yas A fr/ f}t o o . a Nctary Public 1n and for sad county and state. do hereby certify
that_2coff £ e ﬂjﬁW‘ + Kree p Tephcifr _ . . personally knownh 1o me to be the same person(s)
whose name{s) Q/’- t. subscribed to the foregowng nstrument, appeared befare me this day :n person, and acknowledged
that .. ‘f haed .. signed and dehvered the said mstrument as’]E)&r ¢ tree and voluntary act, tor the uses and purposes

therein sel fort

) I
Dg day of _ _ —_ . . . 19 /0

Given under my hand and official seal this _

Dvcaces /’Q 7N

My commission expires:

G Notary Pubhc




