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COLE TAYLOR BANK MORTGAGE 91007853

The MQHTGAGOH’iE’nga"Er% J Srhuster and_Sharon B, Schuster, fermerly knewn &5 Sharon A. Bobbitt, his wife, as
of tha City of Northbrook , County of _Cagk ., and State of ___11lingis
MOPTGAGE(S) and WARRANT(S] to Cole Taylor bonk . a{n) banking corporation _ with its principal place of
business in _kheeling Y 111inois . the Mongages, the following described reaf estate:

tat [gin Block 10 in Northbreok West, being a subdivision of part of the West 1/2 of the Northwest 1/4 in
Section 17, Township 42 Korth, Range 12, East of the Third Principal Meridian in Cogk Lounty, I1linois

PIN# 04-17-104-016 (Vol. 1 & 2} Comman Address 1660 Highland Northbrook, 111inols, 60062

situated in the Counly of _Cook. ... .. .. ... ... .....intheStaleof . lilinois . . .o ..

TOGETHER with all bui'dings, fixlures and improvements now or heraafier erected thereon, the appurienances therato, the
rents, issues, and prohts; and all right, title, and interest of the Mortgagors in and lo said real estats,

The Mortgagors hereby ‘aluzse and waive all rights under and by virtue of the Homastead Exemption Laws of tha Stats ol
__[1ineds. .o .2 <and the United States of America.
This Mortgage secures the periorrance of obligations pursuant to the Home Equity Line of Credit Agreement dated

_December 11 , 19530 oetween Mortgagor(s) and Morlgagee. A copy of such Agreement may be inspecled a
the Mortgagee's office. The Morigage sacurzs not only indebledness outstanding at the date hereot, if any, but also such
future advances as arg made pursuant 1o such Aareement within twenty (20) years lrom the date hersof, (o the same extent
as if such future advances were mads on the data of execution hereol, although there may be no advances made al tha
time ol execution hereo! and although thare may ne no indebtednaess outstanding at thae lime any advance 1s made. The
total amount of indebtedness secured heraby may ¢ ease or docrease from time to time, but the lotal amount secured hareby

shall not excead $ __ . FIFTEEN THOUSAND AND _NO/ 1007 . B
plus interest thereon and any disbursements mado for pay netd of laxes, special assessments or insurance on reni ostate
described hersin plus interest on such disbursements.

MORTGAGORS COVENANT AND WARRANT:

1. To pay the indehledness as hersinbefore provided.

2. To maintain the premises in good condition and repair, not to com:ait or suffer any waste of the premises; lo comply
with or cause to be complied with all statutes, ordinances and requirements of any governmenial authority relating o
the premises; and to promptly repair, restore, replace, or rebuild any paiio! the premises now or hereafter subject to
the lien of this mortgage which may be damaged or destroyed by any casuaiy, whatsoavar, not fo remove, demolish,
or materially aiter any huilding or other praperty naw or hareafter covared by the lian of this morigage without the prior
wrilten consent of the Mortgages.

3. To kesp the buildings on the pramises and the equipment insured for the benefit ol the Morgagee against loss or damage
by fire, lightning, windstorm, hail, explosion, aircraft, vehicles, smoke and other casualties covered by extended (ire in-
suranca, all in amounts approvad by the Morlgagee not exceeding 100% of the full insurabla veiwe and, (o the extent
required by Morigages, against any other risk insured against by persons operating like propeitine-All insurance herein
provided for shail be in the form and companies approved by the Morlgagee. Martgagors shalideliver 1o Morigages
with mortgage clause satisfactory 1o Mortgagee all said insuranca policies, Mortgagors grant Morigague power to seftie
or compromise all claims under all policies and to demand a receipt for all moneys bacoming payable thereunder and
to receive any money for loss or damage. Such amount may, al the optian of Mortgages, be retainad and applied by
the Morlgagee toward the payment of the monoys securad by this morigage or be paid over wholly or in part to the
Morgagors for (he repair of said buildings or for the erection of now buildings in their place.

4. Topay all taxes, assessmenls, special assessments, water rates, sewer service chargas and other charges now or hereafter
assessed or liens on or fevied against the premises or any part thereof,

Maorigagors have good title to the premisas and have the right to mortgage the same and shall make, execute, acknowledge
or deliver in due forin of law all such furthar or other deeds or assurances as may, at any lime hoereafter, be required
tor more fully and effectively carrying out the morgage lo the premises described and shall deland said premises from
all and any person, firm or corporation deriving any eslate, title or interest therein against said Mortgagors and ali per-

sons claiming through the Morngagors.

6. To permit the Mortgagee and any persons autharized by the Mortgagse o enler and inspect the premises at all reasonable
times.

7. Not to assign the whole or any part of the rents, incame or profils arising from the premises without the written consent
of the Mortgages.
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8. In the event of default UJ\IT@F F lGJ Mur@@tp Memenls herein, the Mongagee,

10.

ai the Morigagee's option, may perform the same, and the cost thereof with interest at 18.00 % per annum shall
immediately be dus from Mortgagors io Morigagee and included as part of the indebtedness 5 secured by this mortgage.

The whole of the principal sum and interest thereon shall be due at the option of the Morlgagee upan the happening
of any one of the following events: (a) if Morigagors fail to comply with any repayment ferm or condition of the Home
Equity Line of Credit Agreement; (b) if Morigagors have engaged in fraud or matarial misrepresentation in connection
with said Agreement; (¢) if Mortgagors have engaged in any action or have failed to act in a way which adversely affects
the Mortgagee's security or any right of the Mortgagee in such security including, but not limited to, (i) default in the
observance or performance of any of the covenants or agreements of the mortgage hersunder, which default is not
corracled by Mortgagors within ten (10} days after recaipt of notice of said defaull (i) the assertion of any liens, mechanics’
or otherwise, against the premises (ili) the assignment by Mortgagors for the benelit of creditors (iv) the appoiniment
ol a receiver, liquidator or trustee of the premisas and the adjudication of the Mortgagors to be bankrup! or insolvent
or the failure to make payments under a reaffirmation plan and (v) the sale or transfer of the Morigagor’s interest in
real estate which is security for this indebtedness; and the whole sum may forthwith be collecled by suil at law, loreclosute
ol, or othar proceedings upon this morigage or by any other legal or equilable procedure without nolice or declaration
of such action,

Upon or at any tine after filing a suit to foreclose this mortgage, the court in which such suit is filed may appoint any
qualified parson, =nrporation or banking association (including Mortgages ilseif) named by Morigagee, a receiver of
the premises; suck anpointment may be made either befora or after the sale, without nolice and without requiring a
bond (notice and bunu being hersby waived). Such receiver shall have the power to colfect rents, issuas and profits
of said premises duting tie pendency of such foreclosure suit, and in the case of a suit and deficiency, during the {ull
statutory rademption, if any,‘es wall as during any further times, when the Mortgagors, excepl lor the intervention of
such receiver, would be entit’ad to collect such rents, issuas and profits and all other powers which may be necessary
or usual in such cases for the protection, possassion, control and operation of the pramises during {he whole of said
pariod; and the receiver out of suc’i rentz, issues and profits, may pay costs incurrad in the managemeni and operation
of the premises, prior and coordinateiiens. if any, taxas, assesments, and insurance and pay all or any part of the in-
dabtednaess securad hereby or any defizieny decree.

In any suit 1o foreclose the lien of this mortgapa there shall be allowed and included as additional indebtedness in the
decree for sale all expendituras and expense: which may be paid or incurred on behall of the Morigagee, including
bul without limitation thereto, attornays' fees, apy aisers’ fees, sutvays, title searches and similar data,

To pay a!l costs incurred, including reasonable attoriieys fees, to perfect and maintain the lien on this mortgage.

The rights and remedies of the Morigages are cumulative; muy ba exarcised as often and whanevar the occasion thereol
arisas; the failure of the Morigages lo exercise such rightsior-remedies or any of them howsoever often shall not be
desmed a waiver thereof; and shall inure to the benefit of ils’'si'ccassors and assigns.

The party or parties named above as Morigagor and iheir respectivc neirs, personal representaiwes. successors and
asslgns ars jomtly and severally liable to perform the covenanis hergir,, and the term “Morigagors” shall include all
‘mortgage, their respective heirs, personat represantaives, and assigns.

F Mortgagors have set their hands and seas4 } _11th z day of _December im0
R Lty L L AN (SEAL) L/ Gy T (SEAL)
Harry J///s(huster Shargh B, Schuster, )z’ozmzerm\’:nown as
' - . (SEAL) )( AL et Z? (SEAL) .
o Q1or/95! Sharon A. Bobbitt DEPT 01 RECORUTH ¢13.00
STATE OF 111inois ) . T#3333 TRAN Z855-01/07/91 13:34:00 |
) SS. . ':4517 20 #--P1-D07952
COUNTY OF Cook ) . COOK COUNTY RECORDER

™
‘E?-, . & Notary Public in and for the County and
~Stale aforesaid do hareby cerlify thal Harry J, Schuster dSharon B. Schust r formerly known_as

ersonally known to me to be the sams persons whose names ara subscribed 1o thgﬁ'}regomg m@tument appearad before
@ this day in person and acknowledged that they signed, sealed and delivered the said instrumen as their free and volun-
@ry act for the uses and purposes therain sel forth, including the release and waiver of the right of homasiead.

Given under my hand and Notarial seal this __11th . day of __Decembes , 1980 .

My Commission Expires: O

B
(AT A, /12 /J//J/‘{ J

B}V /b Notary Public
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A ERMA FABIAN
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