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PREFERRED LINE
One Snchl

Chicago, Hinois 60603

Ref.No: 176059641 N

. I
STHHS MORTGAGE ("Mortgage™ 1s made this / 2 (-'ZL __daval /(—'(('
1o 4L berween Morgupor. John J. Balester Single. Never Muarried iherein “sou” “your™ or “vours™y und the
AMortgagee, Citibank, Federal Suvings Bank, o corposation vrganized snd existing under the laws of the United Stales, whose
address is One South Dearborn Street, Chicago, [Hinois 60603 ¢herein “we” "os” or "our™).

WHEREFAS, John J. Boalester is arcy indebted to us pursuunt 100 Preferred Line Account Agreement ("Agreement”
of even date hereol, in the principal sum of 1SS 185,000.00  (Borrowers "Credit Limit™) or so much of such principal as
may be advanced and outstanding, with interest thereon, providing for periodic insatiment payments of principal of 17120th of
the principad bukinee outstanding and unpaid s of the date of the most recem advainee o you thereunder, interest, optional
credit life andior disabitity insurance premiunms, and miscelancous fees and charges for ten (10 vears from the diate hereotsall
such sums, if notsooner paid, being due and pavabie wen (10y years trom the date hereotl the ("AMaturity Date®).

To secure 1o us: () the repavment of the indebledness evidenced by the Agreement, with interest thereon, the payment

“of all other sums. sith interest thereon advinced in accordanee herewith to protect the seeurity of this Mortpisge, and the
performance of the covenants, and agreements ol you heresn contained: (b the repasment of any future adsidices, with pisenest
thereon, made o ved by us pursuant o parspraph 7 hereol (such advances pursuant bo paragraph 7 heeccot ot principal moede
after the date hercsl ey reterred tooas “fotare advances™ oo any "Loans” cudvances o prmapal atier the date Boereol) as
provided for in the Avieement (1 beipy the intention of sou and us that alt soch Boans made aiter the date hereol engoy the
same priority and scdur/iherebys created as t all sach Louns hid been made on the dide hereofys and (d) the perfurmanoe ol
vour covenitnts and agradetents under this Mortgape and the Apreement secured bereby. For this purpose, you do hereby
mortgage, granl, convey Fdsasriant (uniess vou are an Dlinois land trust, i which cose you mortgage, grant, convey and quil
elaim) 10 us the Tollowing destritied property ¢ "Property™  located in the Counts of Cook and State of Hlinois:

SEEATTACHED FOR LEGGUDESCRIPTION

P.LN.No. 1: 17-10-200-065-11921 PROPERTY ADBDRESS: 777 North Michigan Unit 2501
P.LN,

(8]
N.No 2 Chicago, Illinois 60611

You cosenant that you are Lewtubly scersed af the estite hereby conseved and live the night to mortgage, grant and convey
the Property and thit the Property is unencdisbaivd, except for encuimbraices ol record. You. unless you are an Hlinois land
trust, wareants and wilt defend generally the ttleiofbe Properoy sainst ol chinms and demands, subject to any encumbrances

of record.

Covengnts, You and we covenant and agree as (olosse

1. Payment of Principal and Interest. You shall prampily pay when due by the terms of the Agreement the principsl
of and interest acerued on the indebtedness evidenced by The Apreement. topether with aay other fees, chiarges oF premiums
imposed by the Agreeaent or by this Morigape.

2. Line of Credit Loan. This Mortgage secures i Lane oiC/edn Loan Spreement. You will enjoy aeeess ta that Line of
Credit during the term hereol

3 Agreed Periodic Payments. During the teim hereol, sou apdel o pas o or betore the pavment duce dade shown on
cuch periodic Rilling Statement the Mummum Payvment Due tor that Bitape e cle ceach Bilhag Cyele will be approximaicly onc
month). The payment duc dute for cact Billing Cydle s approsamiatels sacniy-Due 23 dass afier the close of the Billing Cyele.

If, on the Maturity Date, sou sull owe amounts under the Agreement sou will pas those amounts in full on the Maturity
Dute.

4, Finance Charges. You sprec 1o pay mterest aa " Finanee Charge™ ) Bibe Outstunding Principal Balance of your
Prelerred Line Account as dertermined by the Agreement. You avres o pas i2erest at the Annual Percentage Rute of

14.4000 %.

S. Application of Payments. Unless apphicable Taw provides otherwise, all navments reecived by us under the
Agreement and this Mortgasge shall be applicd as provided in the Apreement. Charges incuried punsuant to paragraph 7 hereof
will be treated as Finunce Charges tor purposes of application of pasmenis only.

6. Charges; Liens. You shull pay all taxes, assessments, charges, tines and aimpositiossgfiributable 1o the Praperty
which may attain priority over this Mortgage, and leasehold poyments or grounds rengs it any. Yowskai! prompiiy furnish 1o us
receipts evidencing these payments,

7. Protection of Qur Rights in the Property; Mortgage Insurance. 11 vou ail to perforpcihe covenants and
agreements contapned in this Martgage, or there s o legsl procecding thad mas sigmficiently alfect our wtdats in the property
(such as a proceeding in bankruptey, probate, for condemnation or o entoree lows of Regulations g, then we may do and pay for
whitlever s peeessary o protect the saluce ot the Property and our rights in the Property. Qur action may include paying any
sums secured by o lien which has priorin over this Mortgage, appearing in court, pasing reasonable attorneys’ fees and entering
on the Property to make repinrs. Although we may take action under thes paragraph "owe do aot huve to do s,

Any amounts disbursed by us under this paragraph 7 shall become addinonad debr of sours secured by this Maortgape
Unless vou and we agree 1o other terms of payment. these amounts shall beiar mitcerest from the date of disbursement a8 the rate
provided in the Agreement and shall be pavable, waith interest, upon notee Irom us 1o you reguesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Iixiension of the time for payment or moditication
of amortization ol the sums secured by this Mortpage gramed by us to amy saecessor moanterest al yaurs shall not operate to
release the diability o the originel Preferred Account Holders or sour successaro mterest. We shall npot be required to
commence proceedings Gpsinst any successoran interest or refuse o extend time tor pavment ar otherwise madidy amortization
of the sums secured by this Mortgape by feason of any demund made by the ongimal Account Holder or Account Holder’s
SUCCUSSOTS ininferest. Any torehearance by us inexereising any righe or semedy ~hall not be i waiver ol or preclude the exercise
olany right or remedy.

9. Successor and Assigns Bound; foint and Several Liability; Co-Signers. The covenants and sgreements of this
Mortgige shadl bind and benelin the successors and assigns ol sou and us, subject to the provisions of paragraph 12, Your
covenants and aprecments shatl be it and severab. Ay Morigagor who coagns this Mortgage but does not execute the
Agreement: (s co-signing ths Mortgage only 1o mortgage, grisnt and consey that Morigagor's interest in the Property under
the terms of this Mortgage, (by s not personally obligated 1o pas the sums secured by this Morigage: and (o) agrees that we and
any other Morigagor may agree to extend, modity, forebear or make any accommodations with regard 1o the terms of this
Mortgage or the Agreement without that Mortgagor's conseni. Soch o Mortgagor is ideaitfied beiow by executing this
Mortgage as an "other owner” of the Property.
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10. Prior Mortgages. You cosenant and agree 1o comply with all o the werms and conditions and covenants ot any
mortgage, rust deed or similar seeurity instrument atlecting the Property which has or may have priority over this Martgage,
including speciticatly, but not imited o, tmedy making the payments of principal and interest due thereunder. Your failure o
make such pavments ar keep such (eoms, condilions and vovenants s provided for in such prior mortgages, (rusi deeds or
security agreements shall consGtute @ deliadt undes this Morgage, and we may invoke the remedies specitied in paragraph 13
hereof,

ti. Default.

(0) The ocecurrence of any ol the foltosing everts shall constituie o defuult by you under this Mortgape: (1) fifure (o pay
when due any sum ol money due unduer the Agreement or pursuant to this Mortgage: (23 your action or imnaction adsversely
aftects our seeurity Tor the Agreement or any right we may have in that sceurity: €3) vou gave or give us any false of materially
misleading information in connvction wath any Loan 1o you or in your applicution for the Frelerred Line Accounts ¢4) 1itle 1o
vour home, the Property, is traasierred ay miore folly deseribed in paragraph 12 below, or (3) any of you dic.

() 1 vou are i debsult under the Agreement of this Mortpape, s iy terminate your Preferred Lline Account and
require vou to pay ammedudels the peiacipd balance outstanding, any and alb interest vou iy owe on thid amousl, together
with all other fees, coses or premiims charged 10 your account. The prncipal batanee outstanding undes the Agreemont alic
default shall continue 1o acvrue irterest wntil pisid at the rase provided torn the Agreement as i no default had occurred. In
addilion o the right o terminate your Preferred Line Account and declare adl sums ininediately due and owing under the
Agreement, in the evertt of o default, we shall have the right o refuse to make addiviomst Louns 10 you ander the Agreement
(reduce your Credit Limit), B owe yefuse o make additional Loans tovou afier default, but do oot teraninate your sccount. you
musl ROty us in writing i vou would Tike to abiain further Loans and can demaonsirate that the condition that led o the
default no loager exiis.

12. Transfer of the Property. 11 all or any part of the Properiy. of an mteresUtherain o sold ar treasteried by you, or il
the beneficial interest /oy part thereot in any land trust holding titde 10 the Properts s assigned, sold oF transterred, or il
you or the titie holding tzesrenter o Arivles o1 Sgreenient for Decd of any adreemaent for imstatlment sale of the Property
or the bencficial interestan foc 1ie bolding band tuestowithout owr prser switien vonsent, excluding: Gy the credtion ot o
purchase money sceurity inte(es) for Towsehold appliances; (hy o transict by desises descent or by operation ol kiw upon the
death of o joimt wnant; or (e e dant ol any leanchold interest of iree (3 e or less g0 containing sn option to purchase,
we may, at our option. dechre allsedny secured by this Mortgage to be immedateb duce and payable.

13, Right to Reduce Line_ofCredit, ™o may reduce sour Credit Lymaor suspead your eredit privileges (retuse to
make additional Loansy it gay 1he saludel the sour Property drops signiticanthy boloss ehe appraised value vpon which the
Agreement wirs hased: (hy @ materil chanpe S0 vour financiad Circumstiniees ghes us reason to belicve that you will not be able
to make the required paevments; oy governtaentabaction precludes us irom churgimy the Anaual Percentage Rate permitted by
the Agreement or governmuental acthion sdversdn aifects our hen poonty sach it the value ob out seeusity interest fafls below
1200 of vour Credit Linat; (d)y we are potfied Oy onr Regulston Agency it vontiiuing Lo maske Loans constitutes sn unsife
and unscund praciice; or (o) you arean delauli gf ans materal obhegaton ander the Apreement. Howe reluse to make lurther
Loans to you, bul do not terminate your Preferred Lne Avcouns, sou must ool wssn swoting b vou would Jike w obtain
furthor Loans and can demonsirate that the condittons<oatgine us the tight toetuse foomahe Turther Loans has changed.

14, Acceleration; Remedies. Upon o Detault by vou under thes Motrard, swee at our oplion, may require imnediate
payment in full of @l sums secored Py this Mortgsge withoutiturther demand and may foreclose this Morigage by judicial
procecding, We shall be entitled to collect all expenses incureed in punsuing the remedies provided in this paragraph 14,
including, but net fimited o, reasonahle attorneys’ tees and costsL oliide evidenee,

15. Waiver of Homestead. N ou waive sl right of Bomuestead cxzmption in the properiy.

L
Dated: b i P ‘ RES .

State of Hhinos;
Countyol _ . o ‘
I, the undersigned, a Notan Pubtic i and for said County, i the state atotesind, DO RERERY CERTIFY that John ).

Balester, personaily known to me to be the same peeson whose name is subscribed 1o the foregaing istrument, appeared
before me this day in person, and acknowledged that — sipned, sealed snd delisered the saigsisiarament as g free
and voluntany act, (o7 the uses and purposes theeei set forth, inclading 1he release and waiser of thenzint ol homesicad.

4%
Given under my fuod and official seal. this _L"_ iy o w T

e 0ot A G

Nuoturs Publiv o

Commission Expires: <ot (;f

“Ourvdodii, SEAL”
HOSALIE i BILER
NOTARY PUZ 7T, STATE OF ILLINOIS
My Commigsion Expires 05/14/94

]
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LEGAL CESCREFIICH.

-
Ul T NUMRER ?Sﬁt:\AS DEUINEATED UROn SLRVET OF 101y ¢ TO u INCLUSIVE IN WINSTON'S
PINL SIREEIL3UBUIVISION QF PARY OF HiGOK L8 LN RINEE'S AULITICH 10 CHICAQD
AULORDING 10 b AP Gr SAIL SUBCIVISION RECGPDLD MARCEH 18, 1930 IN ¥OJK 42 OF
PLAMS, PAGE . %7 DCCUMENT 1230447 In SrCTION 10, TOWNSHIP 39 NORTH, RANGE 14,

EAST QF THE 71720 PRINCIPAL MERIDIAN, IN COCK COUNYY, [LLINGIS, AND ALSO THE

NORTH & FEEY ¢ [HE PART OF LOF “A" IN LILL'S CHICAGO BRIWERY TOMPANY'S SURD]
VISION OF BLOCK 54 IN KINZIC'S ADCITIUN AFORESALID, WHICH LIES SOUTH OF AND
ADJOINING THE SOUIN LINE OF SALD LOT 8 AND WEST GF THE €AST LINE EXTeNDED SOUTH

OF SAID LOTS 1 TO B INCLUSIVE IN WINSION'S PINE SiREET SURDIVISION 1M SECTION 16,
TOUNSHIP 3% NORTH, RANGE 14, CAST QF THE THERD PRINCIPAL MERIDIAN, [N COOK COUNTY,
[LLINOIS: WHICH SURVEY 1S ATTACHED AS EXHIBIT "A” 7O DECLARAYION OF CONDOMINIUM
OWNERSHIP MAUL-BY AMALGAMATED TRUST AND SAVINGS BANK AS TRUSTEE. UNDER TRYST
AGREEMENT DATER MUNE 15, 1977 AND XKNOWN AS TRUST NUMBER 777, RECORDED N THE OFFICE
OF THE RECORDER ©r DEEDS OF CUOK CUUNTY, ILLINOIS AS DOCUMENT NUMBER 24158127,
TOGETHER WITH AN UWOIVIDED PERCENTAGE INTEREST IN THL PROPERIY DESCRIBED IN SAID
DECLARATION OF CONDOMINIUM AFORESAID {EXCEPT THE UNITS AS CEFINED AND SET FORIH

IN THE SAID DECLARATION OF CCNOCMINIUM AND SURVEY).

T0220016
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CONDOMINIUM RIDER

PREFERRED LINE One Sauth Dearbarn Street
Chicaya, HHinors 60603

Number: 176059641 N

-3 - '
THIS CONDOMINIUM RIDER s made this /’,,‘> A dav ot /é e A (7‘3
incorporated into #nd shalt be deemed to amend and supplement the Mortgage, Decd of Trust or Sccurity Deed (the "Secarity
Instrument” ) of the same date given by the undersigned 1o secure Boniower™s Preferred Line Agreement with Citihunk,
Federul Savings Bank (the "Lender” ) of the sume date and covering the Property deseribed in the Securnity Insirument and
located al:

777 North Michigan Unit 2501
Chicago, Ilinois 60611

(Property Addeess;

The Property incude:’ o unit an, Wgetbes with am undivided anterest m the commeoen clemeiis of o condominium project known

U
777 NORTH MICHIGAN CONDONINIE A ASSOC,

LN ot Comaomn Fropeao

{(the "Copdominivm Project? ) 1 the oswoners assoviation o1 other ¢nnty which acts tor the Condaminium Project (1the "Owners
Association™ | holds title taproperty for the benelit or use at ity membuors ar sharcholders, the Propeny also includes
Baosrrower's interest in the Owners@ssocation and the uses, proceeds and benetins ot Borrower's inierest.

CONDOMINIUNM COVEN ANTS. {naddition to the cosenants and agreements made i the Security Instromuent,
Borrower and Lender further conenant snd agees as fobhoses:

A, Condomininm Obligations. Boveomer shall perform all of Borrower's obligations under the Condominjum Project’s
Constituent Daocuaments, The "Constivient Docoments” are the: (o Declaralon or any other document which creates the
Condominium Project: (i by -laws; citn code of regulattonssand (i other cquinalent dovuments. Borrower shall promptiy
pav, when due, all dues and issessments impdsed pursuant to the Constitaent Docaments

B. lHuzard Insucunce, So long as the OVNOrs Association aroantans, with o generslhy secepied msurance Guricr, i
“master” or "blunket” policy on the CondoguiindrrProject which s satistactosy o bender and which provides isurance
coverage in the amuounts, for the periods, and agaias? e huzands Lender reguines, indtuding nire and hazards included within
the term "extended coserape.” then:

Boarrower's obligation under Puragruph 4 to mainta s tesrd iosurance voverage on the Property is deemed satisfiod to
the extent that the required voveriage s provided by the Owners Assoctdtion polies,

Borrower shall gine Lender prompt notice ol any lapseipficyuired hazard msurance coverage.

tn the event of a distribution of hazard insurance proveed=plicu at restoration or eepair tllowing a loss 1o the Property.
whether e the unit or o common clements, amy proceeds pasable 16 Borrowet ate Begsebs assigned and shall be paid 1o Lender
tor application to the sums sccgred by the Seeurily Instrument, withamyencess pand 1o Borrower,

C. Public Liability Insurance. Borrower shath take such adors as mos be reasonabhie to fasure that the Owners
Assaciation maintains o publc babtity isuranee poho accepiablean forecamount, and extent of coverage 1o Lender,

D. Condemaution. The procecds of any award or clanm for daaluged bt or consequental, payable to Borrower in
connection with any condempation or other taking ot all o any part ot the Properi, whether of the unig ar of the common
clements, or for any consevanee in licu ol condemation. are herebs assigned Gl shall be paad to Lender. Such provecds shali
be applivd by Londer to the soms secueed by the Secunty insirument as prosaded e Barasiaph X

E. Leader's Prioe Consent. Borrower shall not excepr after notiee to Lonaes asd with Lender's prior wrilten consent,
cither pactition of subdivide the Property or consent e

(1) 1he abandonment or terminatian of the Condommium Project, except tor abaadonment or ferminahon required
hy law in the case of sehstantal destruction b Fire or orher Gisualts oran the cise ol auaking by condemnation or eminent
domain;

(iiy amvamendment toany provision ol the Constituent Dovuments it ithe provisiondasfor the express benefit ot
Lender:

(fir) termintion of projessional manapgenient and assumplon of scit- s e ment of the weaers Associalion; or

(ivy any avoon whirch wouald have the effect of readering the pubbc habihity insuezanee colerage nuptaned by the
Owners Association unacceplable to Lender

F. Remedies. 1t Borrower does nol pay condonimum does and assossments when duc, then Lenders may pay them. An
amounts disbursed by Lender under 1his paragraph F shall become additionad debt of Borrower Ssecured by the Security
{astrument. Unless Borrower aand Lenderagree 1o other terms of payinent, those amounts shall bear interest from the date of
disbursement ot the rate provided in the Preferred Line Agieement and shall be pavable, with interest, upon notice from
Lender to Borrower requesting pavment

BY SIGNING BELOW, Borrower accepis iind wzrees 1o the twerms and prosisions copitained in this Condaminium Rider.
i

John J. Balester signzuurc.\stdA y.tfﬂ/féﬂﬁ . . bwe ,/J'/lf&
i /." . i

/
v
i
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