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State of Nlinols MORTGAGE Jl

THIS MORTGAGE (*'Security Instrument’') is made on JANUARY 3RD , 19 91

The Mortgagor is
YVONNE PERKINS , A SPINSTER

$17.00

wREE E&dress is
DRAP SR AND KRAMER INCORPORATED | (“‘Borrower'). This Security Instrumeni is given to

which is organized and existing uwr.drr the laws of ILLINOIS , and whose

address is 33 WEST MONRQFE LTREET
CHICAGC , ILLINOTZE 60603 {**Lender’”). Borrower owes Lender the principal sum of

SINTY EIGHT THOUSZND NINE HUNDRED AND 00/100
Dollars (U.S. $ €8,900.00 ). ([his'debrt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note'), which provides for monhiy payments, with the full debt, if not paid earlier, due and payable on
FEBRUARY 01 2021 . This Seczriiy tnstrument secures (o Lender: (a) the repayment of the debi evidenced
by the Note, with inierest, and all rencwals, extensionrs piad modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this >ecurity Instrument; and (¢) the performance of Borrower's covenants
and agreements under this Sccurity Instrument and the NorZ. For this purpose, Borrower does hereby morigage, grant and

convey to Lender the following described property located in COQK
County, lllinois:

SEE LEGAL RIDER ATTACHED

TAX IDENTIFICATION NUMBER: 31-10-200-03%4%
which has the address of 4117 W. 195TH ST. #72A COUNTRY CLUB HILLS , [Street, Cityl,

Iltinois 60478 [ZIP Code], (**Property Address™);

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements, rights, appurienances,

rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafier a par1 of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Praperty and that the Property is unencumbered, except {or encumbrances of record. Borrower warrants
and will defend generally 1he title 1o the Property against all claims and demands, subject to any encumbrances ol record.

1. Payment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, together
with the principal and interest as set forth in the Note and any fate charges. an installment of any {a) 1axes and special assessments
levied ar 10 be levied against the Property, (b} feasehold payments or ground renis on the Properiy. and (¢} premiums for

insurance reguired by paragraph 1.

FUHA Hhaams Morigage - 1) 8

A

€ 680
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Any apphuation ot the procecds (0 the p ' the monthly payments, which

are referced (o in Paragraph 20 or change the wmoant o) sich pavinents N evoess provecds over i ationnt regmred 1o
pay all vutaanding mdebtedness poader the Note and this Secunty Jesteument shiall be pand o the entin Jegaih entitivd thereto.
.

8. Fees. 1 cirder may collect Tees and chacges authorized by the Seorerars.

9, Grounds for Acvceleration of Dehbt,

(1) Default, L ender may, except as limited by regulations isseed by the Seoretany mnothie case of payment detaults, requite
fmmediate pavment in full of all sums secured by thic Security fostrument 1l:

1) Borrosses defanlis by Mailing 1o pay i tall aoy monthhy pavment requited by s Security bnsirument prior o
ar on the due date of tdie nest monthls pasviment, o

(i) Borrower defaules by fmting, for a petiod of the iy dass, 10 pertonm ans other aobligations contaimed in this
Sccuriey lnstrument.

th) Sule Without Credit Approval, | endes <hally 3t permitied by appheable Liw and with die peiser approsal of the
Secrerary, reguire mmediate payment o full of al) the s secured by thirs Secunty Tastrament af:

(1) AH or part of the Property is otherwise transferred (other than by devise or descentt by the Borrower, and

{3i) The Property is not gccupied by the purchaser or grantee as his or her pranary or secondary residenve, or the
purchas<r or grantee does so occupy the Propernts but his or her credit huey not been approved in accordance with
the requizzments of the Secrelary.

(¢) No Waiver. 41 circumstances ocour that would permit U ender o requare immediate pasmen in iuil, but Lender
does not requitesvch paymenis, 1 ender does nor scive e nghts sl respedt 1o subsequent esvenis.

() Regulations o¢ S G Secretary. In many circumstances regulations issued by ihe Seovetary will linug L ender's rights
in the case ol paymen! aciauits to require bnmedue payment an full and foreclose i s pind, This Security Listeument
does not aurhorize accelerz0on or forectosure it noe permutied by regulations of (he Secretany.

10. Reinstatearent, Borrower Do a right 1o be reinstated o 1 ender has required aiigrediaie pasiment in Tull becaase of
Borrower's failure to pay an amount dusrander the Note or this Securny bsonwent. This right appiies eyen alier toreciosure
proceedings are instituied. To reinstatelthe Socuriy Insirumen, Botrower <hall tender in o lump sum all amounis required
10 bripg Borrower's account current includinge, 1o the extent they e obhgations of Borcower uider this Secunity {ustrument,
Tareclosure vosts and reasanable and customary arvarness” fees and expenses properts assocnned widh the foreclosore proceeding,
Upoan reinstatement by Borrower, this Securins Tnsirument and the obleavons that it secures shall remain in eifect as it Lender
had not required immediate payment in full, Howeren, L eader s oot reguired to peomit reinsatement it () L ender has aceepred
reinstatement afrer the commencemeit of foreclocurs nroceedings within two years immediately preceding the commencement
of a current furectasure proceeding, 0D reinstatemn waAdl preclude torectosure on differem grounds in the future, ar (i)
reinstarement will adversely affect the priority ol thepenocreated by this Sevurity Instrament.

11. Borrower Not Released:; Forhearance By Feader SNof o Waiser, Extonsaion of the time of pasment or modification
al amoertization of the sums secared by this Securiny tnstrainest gramed by T oender 1o any successor in interest of Borrower
shail not aperate to release the liabifity of the ariginal Borrow et of Borrowes's successor ininterest, bender ~hall ot be reguired
1o commence proceedings Sgainst 4Ny suecessor inonterest of refuesofestend tme for payment of atherswise modify amortization
of the stms secured by this Seeutity Instrament by redason of any derfasd made by the ariginal Borrower or Borrower™s successors
ininterest. Any forbearance by Fender in exercising anmy peht or rdmcd) shall not be g waives of or preciude the eaercise of
any right or semedy.

12. Successors and Assigns Bound: Joint and Seserat Eiability; Co-%iZaers, Lhe cosenants and agreements of this Security
trstrument shall bind and benefit the successors and assigns of 1 ender and Booroyer, subject 1o the provistons of paragraph
Y.b. Borrower's covenants and agreements shall be joint and several. Any Borrawdr who co-signs this Security instrament
but does not execute the Note: {a) is co-signing this Security Insttament onldy 10 osteape, gramt and comey that Borrower’s
interest in the Property under the ierms of this Sevurits Insttument; (b is aot pedsenally obligated to pay the sums secured
by this Security Instrument; and (<) agrees that | eoder and any other Borrower mas apscoso estend, modily, forbear or make
any accommodations with regard to the term of this Security Instrument ot the Novetsishout that Borrowes™s consent.

13. Notives. Any notice 1o Borrower provided for in this Secority Insrument shadl be aron by delivering it or by mailine
it by Hiest class mail unless applicable lw reguires use of another method. Fhe notice shall bo'dirested to the Property Address
or any ojher address Borrower desipnates by actice to 1 ender. Any notice to 1 ender <hall be giverd by Viest class mail to Lenders’s
address stated herein or sy address §ender designates By notice 10 Borrower, Ans notice pros ided Cordsahic Security Instrummetit
shall be deemed 10 have been gisen to Borrower o Lender swhen ghven as provided i this patagrapi,

14, Governing Luw: Severability. Thic Scourity instrumment shald be goseined By Tederad s and thegas of the jurisdiction
in which the Property s located. Tn the event thar ans provision on chiuse of tas Secity Insiiumentapdae Nete condlicts
wirh applicable inw, such conflics shall notaffect other proviaens of this Secunny fostrament o the Notewiiich can be given
effect swithout the conllicting provision. 7o this end the provisions of this Security Instroment and the Note are declared o

be severable.
1S, Barrower's Capy. Borrowes <hadl be given one conformed cops of this Secority Instrument.

16. Assignment of Rents. Borrower oopvondinonaliy assiens and sransfers 1o L ender atl the senes and revenues of the Property.
Borrower authorizes Lender or T ender's agents to colkect the rents and resenues and herehy directs cach cenant of the Propeny
to pay the rents (o Lender or Lender’s apents. Howeser, prior 10 Lender’s notice to Borrower of Hartower™s breach of any
covenant ur agreement in the Seourity Instrument, Borrower ~tudl colfect and yeceive alf rents and revernnes of the Property
ds trustee for the benefit of Lender and Borrower. Fhis assighiment of teties coftstitates an absofute asignment and nor an
assignmuet tor additional security only,

IF 1 ender gives notice ol breach 1o Borrower: (ad all reaes ceceiyed by Borrower shail be held by Borrower as trustee for
benelit of 1 ender only, 10 be applicd 1a the sams secured by the Securits Bacrements @b Lender shall be entitled 1o collect
and receive afl of the rerts of the Property: wind (o vack renant of 1the Propens shall pas all renns due and sopaid (o Lender
ar Lender’s agent on Lendet's wiitten demamd 1o the tenant.

Borrower has not esccuted any prior assgnmens o) the rents and has o and sl nos pertonm any act (hat wonld prevent
Lender from exercising ats rights under this paragraph 16,

1 ender shafl not be requived 1o enter upon, take control ot or maintnn the Properts betore or alter giving notee of breach
o Borzower, However, Lender or o gudictdhy appomted recenet miay o seo at ans e thee is a traach, Ay apphication
of rents shadl not cuie o waise any detaudt o mmsalidate any other rieht o vatiedy of Fenders Tins assigaisong ot renls o
the Properiy shall terminate when the debr secured by the Sevunity Insrnmment s pand o tatl
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UNIT NUMBER 72-A IN THEE COUNTRY CLUB ESTATES CONDOMINIUMS AS DELINEATED
ON A SURVEY O THE FOLLOWIING DESCRIBED REAL ESTATE:

PARTS OF LOTS 2, 3 AND 4 IN COUNTRY CLUB MANOR sSUBDIVIGION UNIT 1,
BETING A PART OF THE NORTH EAST 1/4 OF SECTION 10, TOWNSIIP 325 NORTH,
HANGE 13 HAST OF '0HE THIRD PRINCIPAL MERIDIAN, AND PART OF LOT B IN
COUNTRY CLUDR MANOR SUBDIVISION UNIT 2, BEING A PART OF THE NORTH EAST
1/4 OF SECTION 10, TOWNSHIP 35 NORTIH, RANGE 13 FAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS AMPACHED AS IXHIBIT 'Cl' AND 'C2?
TO PHE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 87448306 AS
AMENDED TOGETH”R WITH ITS UNDIVIDED PLERCENTAGE INTEREST IN THE COMMON

ELEMENTS, IN CCoX COUNTY, ILLINOIS.

MORTCAGOR ALSO HEFLRULY GRANTS T0O MORTGACEHID, T'S SUCCHSSE0ORS AND ASGSIGNS,

AS RTIGHTS AND FASEMENTS APPURTENANT TO ‘UM ABOVE DESCRIDBED REFAL ESTATE,
THE RIGHTS AND EASEMENPS FOR THE BENEPFIYT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARLTION OF CONDOMINIUM.

MO RTCAGE IS SURJECT 10 anl. RTGHTITS, KEASEMENTS, RESTRICIPTTONS, CONDRTYTTONS,
DECLARATION THE SAME AS THOUGH

THIS
RESERVATIONS CONTAINED IN SALD

COVENANTS AND
THE PROVIS{ONS OF
HEREIN.

SAID DECLARILTION WERE RECITED AND STIPULATED AT LENCTH
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 3RD DAY OF JANUARY, 1991 , AND IS
INCORPCORATEDR INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH

GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER"} TQ SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

(HEREIMN "LENDLER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

4117 ¥. 195Til S5T. #72A
COUNTRY CLUB HILLS, IL 60478

THE PROPER (Y COMPRISLS OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN ""HE CCOMEON ELEMENTS, IN A CONDOMINIUM PROJECT KMNOWN AS:

CCUNTRY CLUB ESTATE CONDOMINIUM

IN ADDITION TO 747 COVENANTS AND AGREEMENTS MADE TN THE SECURITY
INSTRUMENT, BORROYWER AND LENDER FURTHER COVEHNANT AS FOLLOWS:

1. RESCOLUTION OF INCONMSISTENCY. IF THIS SECURITY INSTRUMENT AND
MOTE BL INSURED UNOUER SECTION 234 (C) OF THE NATIONAL HOUSING ACT,
SUCH SHCTION AND RECULATIONS ISSORD THERPUNDER AMND TH EIFFECT ON
THE DATE HLREOF SUALL SOVERN THE RICHTS, DUTTTES AMD LIABIULIITIEG
OF PHE PARTIES HERDETO, AND ANY PROVIGION OF THIS OR OTHER
INSTRUMENTS LEXECUTED I/ /CONHECTION WITIH THIS SECURITY INSTRUMERT
AND NOTE WHICH ARE IMCONSISITENT WITH SAID SECTION OF TIlE NATIONAL
HOUSING ACT OR REGULATIONS  ZRE HEREBY AMDNDED TO CONFGORM THERETO.

2. ASSESSMENTS. FAILURE OF THE DORROWER TO PAY THE BORROWER'S SUARFE
OF THE COMMON EXPLHNSES OR ASSUSSMENTS AND CHARGES IMPOSLED BY THE
OQWNER'S ASSOCIATION, AS PROVIDED S0OR IN THE INSTRUMENTS
ESTABLISHING THE OWNER'S ASSOCIATLON, SHALL CONSTITUTE A DEPAULT
UNDER THE PROVISIONS QF SECTION 2344C) OF THE HOUSING ACT AND
RESULT It A LIEN MORTGAGE. Ay USCD 7IH, THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS" EXCEPT WHERE 17 -REFERS TO ASSESSMENTS AMND
CHARGES BY THL OWNLER'S ASSOCIATION SHALL sf DEFINEDR TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING DRODIES.”

IN WITNESS WHERLEOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

‘

P T e S

(E-g R AN i et e L e dmmc ||| mmrdmm e mm i T P o e v e = o am
YV@IE PERKINS

= e e e e T M T e e e ma vm wm Le e e e e e

0TELD0TE




