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THIS MORTGAGE (“*Sccurity lustrument’™) is made on DELEMBIR 37 , b0 90"
The Mortgagor is
GUILLERMOAC . [ ISULCRUA aNB LYHN o, FIGUERDA, HIS MWITE

N

2\

&t

whose address js 19800 LAKENDOD AULHUE

LYRHOOD, ZL/ 40411 , (“Borrower''), This Sceurity Instrument is given to

~
=

"?\ L . L CEXTRECS HORYGHEL CORFORMATION '

o which 1s.orgamzcd and existing vader the laws of THL STATE OF CALIVURHIA , and whose

%) address is IEQOSOW. LATH. aWE. DUERFIELD CBEACH, FL 33442 . :
(“J_endcr"). Borrower owes Lender the principal sum of

EIGETY FIWEL THOUWSARL TUHLAEZVL nkb HOZL00

\ (e

Dollars (U.S, $ 2, 012.00 3. ["his debt is evidenced by Borrower's note dated the same date as this Scecurily
' Instrument (“*Note™), which provides for monibay payments, with the full debt, if not paid carlier, due and payable on

JANUARY &, ©071 . This Scedarity Instrument sccures to Lender: (a) the repayment ol the debt evidenced
by the Note, with interest, and all renewals, extensions <nd mudifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 (o protect the seeurity of this security Instrument; and {¢) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Noye. ror this purpose, Borrower does hereby mortgage, grant and

convey 1o Lender the following described property located in
COnk County, [llinois:

EY ATTORNEY SERVICES #

378

LOT 432 IH LYHWOCR TERRNCE UH{T £7, BUINUG 4 SUBLARICIUN OF PFARY OF

THE WLS1 172 OF SECTIOH 7, TOHHSHIP 3% NORTH, [kAnCL-1% LaST OF THE

THIRD FEINCIPAL SERIDINN, (N COUK COURIY, ILLIHOLS.

DEPT-U1 RECORDING $1

T21111 TRAW 4938 01/07/91 14:41:
$F A -2 1—0

4'?(5 13 # K -
LO0K COUNTY RECORDER

Q
{0
B
s
(=

ATt

Frolob.oe 32 07309020 G000

which has the address of YRR0 LAKLCHODD AVENUL LYHHOUD [Streer, Clity),
{llinois LQ411 1711 Code], (Property Address™);

TOGETTTER WITH all the improvements now ar herealter erected an thie property, and abl casements, rights, appuricnanees,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and ull fixtures now ar hereafter a part of the
property. All repliacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the Property.”

BORROWER COVENANTS that Borrower is lawlully seised ol the estale hereby conveyed and has the right to mortgage,

prant and convey the Property and that the Property is unencumbered, except Tor encumbrances of recard. Borrower warrants
and will defend generally the titie 1o the Property agains all elaims and demands, subject to any encumbrances of record.

(. Paymest of Principat, Interest and Lite Charge, Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and Lue charges duce under the Nole.

0¥SB00 1

2. AMaouthly Payments of Taves, nsurunce and Other Charges, Borrower shall inciude in ench monthly payment, together

with the principal und interest as set Yorth iz the Note and any lade charges, an installment of any ta) taxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums lor

insurance required by paragraph d.
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of (e anlhly payvments, which

Any application of the pr )
are relerred to i paragraph 25 or chimgc the amount of such payments, An
Wt osaianding indebtedness aeder the Nete and this Seewrity Tusirmnen) shall be paid o abe entity legally canitled thereto.

8. Fees. Lender may collect Tees and charges awthorized by the Secrelary.

9. Grounds for Accelecation of PDebt.
¢a) Defauil. Lender may, except as limited by regulations issued by the Secretary in the case of payment defanlis, require
immediate payment in full of all sums secured by this Security Instrament if:

(i} Borrower defaults by failing to pay in Toll any monthly payment required by this Security Instroment prior to
or on the due date of the next monthly payment, or

{ii) Borrower defaults by Tailing, for o period of thirty days, 10 perform any other obligations contained in this
Security Instrument,

(b} Sale Without Credit Approval, Lender shall, if permitted by anplicable law and with the prior approval of the
Secretary, reguire immediate payment in full of &ll the sums secured by this Sceurity Instrument il

() All or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee us his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in aceerdance with

the regzarements of the Secretary.

(¢) No Waive, If circumstances ocecur that would permit Lender 1o require immediate payment in full, but Lender
does not reguire sich payments, Lender does not waive its rights with respect to subseguent events,

() Regulations oS30 Seeretary. In many circumstances regulations issucd by the Secretary will limit Lender’s rights
in the case of paymen/dolaulis to require immediate payment in full and foreclose if not paid. This Sceurity [nstrument
does not authorize acecivéation or foreclosure il not permitied by regulations of the Sceretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrawer’s failure to pay an amowscdue under the Note or this Security instrument. This right applies even alter foreclosure
proceedings are instituted. To reinstate dhe Security Instrinment, Borrower shall tender in a lump sum all amounis required
to bring Borrower's account current inciedg, to the extent they are obligations of Borrower under this Scewrity Instrument,
toreclosure costs and reasonable and custondary attorneys' Fees and expenses properly associated with the foreclosure procecding.
Upon reinstatement by Borrower, this Security/tnsirument and the obligations that it secares shatl remain in effect as if Lender
had not required immediate payement in Tull. However, Lender is not required (o peemit reinstatement it (i} Lender has aceepied
reinstatement after the commencement of Torecloyurd proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstutenienaowill preclude foreclosure on different grounds in the futwre, or (fii)
reinstinement will adversely affect the priority of the Ned created by this Security Tnstrument,

11. Borrower Not Released; Forbearnnce By Lenddr Noda Waiver, Extension of the time of payment or modification
of amortization of the sums secured by this Security Instru/nent granted by Lender to any suceessor in interest of Borrower
shall noet aperate to release the liability of the original Borrowesos-Rorrower's successor ininterest. Lender shall not be required
to commence proceedings against any successar in inierest or refuhe 2o extend time {or paymen or otherwise modify amortization
of the sums seeured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or rerdedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Suecessors und Assigns Bound; Joint and Severa! Liability; Co-Sigheods. The covenants and agreements of this Security
Instrument shall bind and benefit the suceessaors and assigns of Lender and Borcswer, subject to the provisions ot paragraph
9.h, Borrower's covenants and agreemenis shall be joint and severat, Any BOrrower who co-signs this Security Instrument
but dous not execute the Note: (a) is co-signing this Secarity Instrument onty 16enerigage, grant and convey that Borrower’s
interest in the Property under the terms of this Security Instrament; (bj is not plraanally obligated to pay tiie sums secured
by this Seeurity Instrument; and (o) agrees that Lender and any other Borrower mayagres 1o extend, modify, Forbear or make
any accammaodations with regard to the term of this Security Instrument or the Node sathoul that Borrower’s consent.,

13. Notices. Any notice 1o Borrower provided for sn this Security [nstrment shall be giten by delivering it or by mailing
it Ly riest class masl utless applicable iow requires use ol another method, The sovice shall besdirected 1o the Property Address
ar any other address Borrower designastes by notice to Lender. Any notive 1o Lender shall be givenday first class madl 1o Lender’s
address stated herein or gay address Lender designates by nolice to Borrower. Any potice provided for o rhis Security Instrumem
shatl be deemed 1o have been given to Borrower ar Lender when given as provided in this paragrzaphs

t4. Governing Law; Severahility, This Sccurity Instrument shall be governed by Federal law and the Jaw of the jurisdiction
in which the Property is focated, e the cvert that any provision or clause of this Security Instrument or 2he Note conflicts
with applicable law, such contlet shall not affect other provisions of this Sceurity Instrument or the Note (vidch can be given
Ifect without the conllicting provision. To this end the provisions of this Security Instrument and the Noie are declared o

be severable.
15. Borrower's Copy. Borrower shalf be given one canformed copy of this Security Insirumcnlgioossqo

16. Assipnment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propernty.
Rorrower authorizes Lender or Lender's agenis 1o colleet the rents and revenues and hereby dircets each tenant of the Property
to pay the rents 1o Lender or Lender's agemts. However, prior 1o Lender’s notice to Borrower ol Borrower’s breach of any
covenant or agreement in the Security {nstrument, Borrower shall colleet and receive all rems and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents canstitutes an absolute assignment and not an
asstgmmient for additional security only.

If Lender gives notice ol breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied 10 the sums secured by the Seeurity Instrument; (b)Y Lender shall be entitied 1o collect
and receive ail of the rents of the Property; and (¢} cach tenant of the Property shall pay all reats due and unpaid to Lender
or Lender's agent on {ender’s written demand 1o the tenant.,

Borrower has not exceuted any prior assipnment of the rents and has not and will not pecform any act that would prevent

Y

A

{.ender from excreising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, take contral of or maintain the Property before or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application
ot rents shall not cure or waive any default or invalidate any ather right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Seeurity Instrument is paid in tull,

fupe 3 of 4
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