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Decarber 19 S o 19900 and s bulween (L e i

e e not personally, but as Trustee under o Trust Agreerment daled . s WO and

* Richard E. Gergerian. and.Eileen. Cergerian,.his. wife () . ("*Morgagor)
AU e e E¥ADSTON . Hlinois {"Muorslgagee™).

k&

This dMortgage is dated as of

f knowas Trast Nooo
“md NBD . Bapk -Evanston MA. - .

‘

i Witniesseth:

" Rorgagar has exceuted a Revolving Credit Note dated 1he samie diste as this Mortgage payable w the order of Mongagee (the “Nowe™) in the principul

aimount of 535, 000,00 m == (the “Line of Credit™), Interest on the Now shall be caleuhued on the daily unpaid principad balance of
1___%) percent per annum in excess of the Variable Rate Index.

the Note af the per annum rate cqual 10 . ____.0ne - —
As used in the Note and dthis Mortgage, Vacdable Rate [ndex” means the rite of inerest, or the highest rute o more dian ane, published in The

W Street Journal in she “Money Rates™ cojomm as the “Prine Rate™ on the last business day of cach month for the preceding business day.
As used i ihe Nowe ana this Mortgage “husiness day™ sneans any day other than o Saturday or Sunday or genceeal Jegal boliday on which The
Wall Sireet Journs! is aot published. The effective dite of aay change in the Variable Kate Dades will be ahie frsy day of the next billing cycle
after the dinte of the clumge i e Variable Rae Tndex. The Miriable Rate Index ity foctuimte uinder the Note fram month e momb with or without
nutice by the Bunk to the undersizaed. Any change in the Variable Raw index will be applicable to all the oulstanding indebtedaess under the Note
avhether from any past or future principad advances thereonder, Inthe event The Wall Street Journal discontinues the publicition of the “Prime
fute” i the “Moncy Rates” column, the Mortggee will select a compirable interesy rate index and will notify the Morgagor of the Index seleeted.
Interest after Definde, tdefined below), or innurity of the Nete, whether by aceeleration or otherwise, shall be cileulated al the per annum ride
equid 0 0@ o e P e s W) percent per angiatn in excess of the Variable Rode Index. Mortgagor has the right to prepiy
all or any purt of the aggregete unpaid principal balanve of the Note at any tine, without penally. The muximum per annen rate of interest on

the Mate will not exceed 1R%.

#Tu Be Deleted When This Maortgase 1s Not Executed By A Land Trost.
Martgagor promises o repuy all wpoue.s of principal and interest on the Noteo On or before the payment date shown on the Mortgugos's moithly
account statement, the Morlgagor shall bl 10 the Bank the amoumt doe in accordunce with the payment option seleeied beluw:
Y Monthly payment cquad W the seceied dnterest on the Note,

2 Noathly payinents equal o one sistiGiy a0 of tie principal Balanee onlstling oo the Note o SI0000, whichever is greater.
The entire unpaid balanee of principal and inrests on the Note, i not soaner paid. statd be due and payahie onDecember. 19 .. 1©_95
To secure payment of the indebiedness evidenced (by/ihevNote and the Liabilities {defined below), inciuding any and il rencwals and extensions
of the Nowe, Monrgagor does by these presents Convey, Warruat and Mortgage unto Morngagee. all of Mortgagor's estate, right. title and imerest
in the ren) estate sitted, Iying and being in the Count ol Cook . __und State of Hlinais, legally described as follaws:

The South 200 feet as measured on the EFast line and West line of the East Half
of the South Half of the West Half of the East 2/5 of Lot 15 and that part of
Lots 17 and 20 lying North of the Center of Old Glenview Road [Gross Point
Road) taken as a tract in County Clerk Nivision of Section 32, Township 42
North, Range 13 East of the Third Princiral Meridian, in Cook County, illinois.

-~
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Conmunion Address: 2400 0ld Glenview Road, Wilmette,
Permanent identification No.: __05-32-401-053

which is referred 10 hierein gs the “Premises”, ogether with afl improvements, buildings, hereditaments, appurtenences, gus, oif, ninerids, cosements
focated i, on or over or under the Premises, and al) types and kinds ol fixwires, including without limitatior, alllofl the foregoing used to supply
heat, gas. air conditioning, water, Hghi, power, refrigesation oy venlilution (whether single units or centrally coringied) and all sereens, window
chades. storm duors and windows, Noot coverings. awnings, stoves and waler heaters, whether now on or in the Peginises oy hereafler crected,
installed or placed on or in the Premtises. The foregoing items are and shatl be deemed i part of the Premises and o portion ofthe seeurity o the Liabilities,

The Nute evidences s Urevolving credit as defined in Hlinois Hevieed turther, Mortgapor covermants and agrees as [ollows:

Suutes Chapter 17, Paragraph 6405, The hien ol this Mortgage sceures 1

payment of any existing indettedness and Tutire advanees nade purstarit
10 the Note, to the same extend as i such future sdvinces were made
on the date of the execution of this Mortgage, without regard o whether
or not there is any advance made at the time this Morigage is executed
and withowt repard 10 whether or not there i any  indebledness
outstanding at the e any advanee s made.

Further, Momgapor does hereby pledie and et to Morgagee, ald
feases, written oF verbal, rents, issues, wid profils of e Presnises,
inchuding without limieion, all rents, issues, profits, reveaues, royalties,
bonuses, tights and bienefits doe, payable or ucerving, and all depaosits
of money as advance rent or for security, under any and all present
and future leases ol the Premises, together with the right, but not the
obligation, w colleat, receive, demand, sue for and recover the same
when due or puyahle, Morgagee by sceeptance of this Mortgage agrees,
as u peesomal convenant applicable 1 Mortgagor only, stad not as
fimitation or condition hereof and not availuble wo anyone other than
Mortgagor, that uniil & Defiult shall oecur or an event shall oceur, which
under the terms hereof shall give 10 Morigagee the right to foreclose
this Mortgage. Morgagor may collect, receive and enjoy such HICTE
Further, Mortgagor does herehy expressly waive and refease alt rights
und benefits under and by virtwe of the Honestead Bxemption Lises
af the Sue of [Hinois,

Q132%

ORIGINAL

Martgagor shall (n) promptly repair, resiore or rebuild any
huilding or improvements now or hereafter on the Premises which
tmay become dimaged or be destroyed: (b keep the Premises in
good condition and repair, withaw wasle, and, except for this
Morgage, free frons any encumbusnees, exeept for prior Mortgages
which have been disclosed 1o Mortgagee, security interests, liens,
cnechamies” biens or clalms dor lien: (¢) puy when due any
indetitedness which sy be secured by o fico or chiarge on the
Premises, and upan regaes! eahibic satisfuctory evidencee of the
discharge of such Hierm or charge 10 Morgagee: (dy complete within
# rensonable tme any building or buildings pow ar @ any time in
process of construction upon the Premises; (e} comply with all
requircments of all laws or municipul ordinunees with respeet to
the Premises and the use of the Premises; () make no material
alterations in the Premises, except as reqgaired by B or municipid
ardinanee, unless such allerations have been previously approved
in writing by Mortgagee: (g) refrain Trom impairing or gl anishing
the value of the Premises, ’ Lf.i’b

2. Mortgagor shadl pay, when doe and belore any'pehaity ataches,
all general taxes, special taxes, speein) assessments, wilter iuxes,
assessments or charges against the Premises. Mortgagor shall, upon
writlen request. farnish o Morgagee duplicale paid receipts for
such taxes, assessments and charges, Th preveat Delaalt hereonder
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