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MORTGAGE

THIS MORTGAGE 15 made this 27th day of Descember, 1990 between the Morigngor,

Jay L. Smith ,a married man & Amy Joyce Smith ,his wife,

and the Morngagee, The Money Store\Illinois, Inc. a corporation organized

the laws of ILLINOIS whose address is 2010 Algonquin Rd.Ste. 207
{herein ~Lender”).

(herein "Dorrower”),
and cxisting wnder
Schanmburg, illinois 60173

WHEREAS, Borrower is indebted 1o Lender in the principal sum of US. $20,000.00
is evidenced by Borrower's note dated  December 27, 1990
providing fer monihly installinents of principal and imterest,

due and payable on January 10, 2001

which indebledness and exieasions and
renewals thereo! (hercin “Note™), with the balance

of the indebtedness, il nol sooner paid,

TO SECURE to Lender the repayment of the indebledness evidenced by the Note, with interest thercom; the
payment ol all other sums, with inicrest thercon, advanced in accordance herewith {o proteet the secusity of
this Mortgageand the performance of the covenants and agreements of Borrower herein contaiaed, Borrower

does hereby “muerigage, grant and convey o Lender the foffowing described property located in the
Siate of lilinois:

City of Palios Park, Cook County

LOT | IN SANSGONE'S SUBDIVISION OF PART OF BLOCK 9 IN MONSON
AND SMITH'S SFCOND ADDITION TO PALOS PARK, A SUBDIVISION OF
THE SOUTH WEST ;4 OF THE SOUTH EAST /4 OF SECTION 27,
TOWNSHIP 37 NORTd, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHEZ2 WITH EAST }/2 OF VACATED 9IST AVENUE
ACCORDING TO THE Pl.aT OF SANSONE'S SUBDIVISION RECORDED
APRIL 25, 1955 AS DOCUIMLINT 16214180, IN COOK COUNTY,

ILLINDIS.
P.LLN. 23-27-416-007.

01008572 .
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Being the same premises conveyed to the Borrower by deed of
First National Bank of Evergreen Park ag Trastee, Trust #1709.
dated the  5th day of May, 1969 . tecorded on the  2iyM day of March, 1987
in Boot Docl of Dceds, page 22963395, in the Cook ~ovaty Recorder's Office,

and which has the address of 9003 W. I126th
Palos Park, 11 604564

(herein “Property  Address™),

hereafter erected on the property, wnd’ 0 easements, rights,
remain a pact of the ‘properly covered by
U tris Morigage s

TOGETHER with sil the lmprovemenis now or
appurienances and rents, all of which shall be deemmed to be and
this Mortgage, and all of the forcgoing, together with said property (or the [catchold estate

on a leaschold) are hercinafier referred 1o as the “Property.”
Borrower covenants that Borrower is lawfully scised of the cslatc herchy conveyed and has toe right 1o

morigage, grant and convey the Property, and that the Property is unencumbered, excepl for encumbrances of

record. Borrower covenamls that Borrower warrants ond will defend geperally the ditle to the Property against

all claims and demands, subject 1o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and

interest indebledness cvidenced by the Nate

2. Funds for Taxes and Insurance. Subject 1o applicable law of a wrillen waiver by Lender,
Borfower shall pav to Leader on the day monthly payments of principal and interest are payable under the
Note, vmii the Note is paid in full, a sgm (herein "Funds?) equal to one-twelfih of the yearly taxes and n

asscssments  Gocleding condominium nnd planned unit development assessments, i any) which may anain priosiy
over this Mortgage and ground rents on the Property, if any, plus onc-twelflh of yearly premium  installments
for kazard insurance, plus onc—twellth of yearly premium jostallments for mortgage insurance, if any, all us
reasonably estimated indtially and from time o time by Lender on the basis of assessments and bills and
reasonable cstimates thereof.  Borrower shall not be obligated to make such payments of Funds to Lender to
the cxient that Borrower makes sueh pavments to the holder of a prior morigage or deed of trust if such

holder is an institutional lender.

[1linois - The Money Storellilingis, lnc. — Sccond Mortgage 10/88 — FNMA/THLMC Uniform Insicument
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Upen acceleration under paragraph 17 hercof or abandonment of the Property, Lender, in persoen, by agent
or by judicially appointed recciver, shall be entitled to enter upon, take possession of and manage the
Property and 1o collect the renis of the Property including those past due.  All rents collected by Lender
or the receiver shall be applied first to payment of the costs of management of the Properly and colleciion
of renis, including, but not limited 1o, receiver's fees, premivins on recciver's bonds and reasonable altorney’s
fees, and then to the svms sccurcd by this Mortgage. Lender and the receiver shall be liable 1o accoun

only for these renis actually received.
20. Release. Upon payment of all sums sccured by this Morigage, Lender shall cancel discherge ihis 3
morigage wilhout charge (o Borrower, Borrower shall pay all cosis of recordation, if any. o)
21, Waiver of Homestead. Borrower hercby waivers all right of homesicad exemption in the Property. g
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OTICE OF DEFAULT
URE UNDER SUPERIOR
OR DEEDS OF TRUST

Borrower nnd Lender Request the hdider! of any morigage, deed of trust or ofher cncumbrance with a lien ;
which has priorily over this Morigage 10-girc, notice 1o Lender, at Lender's address ser forth on page one of
this Morigage, of any default under superion_spsumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF,Borrower has ecxceriel this Mortgage.

7

'\/‘/(’/ - ::r.

L*—;WOW 4 Witness .x&/ L Smxth ~Borrower
J A e — Jgﬂ,g{ )JU—LE :mecz x

/ Witness Amy-JéYe5 Smith ~Borrawer
Sla‘é of 4 inois, Cook County SS.:

On this 27th day of December, 1990 before me, the subscribers personally appeared
Jay L. Smith ,a married man & Amy Joyce Smith ,his wife. wha,"i/am satished.
are the person(s) named in and who exccuted the within instrumery, and therecupon
they acknowledged that they did cxamine and rcad the same and aid _sign the
forcgoing instrument as their free act and decd, for the purposes therein expressed. .

\\

In Witness Whereol, | have hercunla sct my hand and offlicial sg

e -
T ToPPICiAL BRAL 4
FREIERICK J. WRERR , ;
oF 1LLIB0I2 Law fiice of - Wrenn R
SOTARY pumiC STATE i
Ly WW‘ Notary Public/ nc“ al Law :

THIS INSTRUMENT PREPARED BY Law Ofiice of F.J. Wrenn , Anorner at Law

{Space Below This Linc Reserved for Lender and Recorder)

MORTGAGE CANCELLATION RECORDING DATA
Dated:
To the :
Jay L. Smith of County: 5
Amy Joyce Smith The within Morigage having been -
- TO - satisfied, we¢ hereby authorize and direel v
The Moncey Storellllinois, Ine. you 1o cancel the same of record.
an, Illlinois Corporation by: .
N Authorized Signature .
DATED: pecember 27, 1990 Signature Certified 1o as Genvine P
o * 2010 ALGONQUIN RD. #207 g
SCHAUMBURG, I 80173 .




