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THIS MORTGAGE (“*Security lnstryument' "} is ZiVen ON o vovevraseerons e cireciras st \
191‘-3(3!Nibbnm“g‘:go;h(BéedyGE:rg}.r‘anc}Shz@LLeRs—Gargi . e
UUUTRUER A, D o U U , (**Borrower’’). This Sceurity Instrument is given 10 HARRIS BANK

GLENCOLE-NOWY HBROOK Nationnl Associstion, which is organized and existing under the Jaws of the United Stales

of America, and whose address is 333 Park Avenue, Glencoe, 11 60022 g“Lundcr").

Rorrower owes Lend/r the principal sumof ...% ne hundred twenty-nine thousand six hundred-zrimons
............................................................... Dollars (U.S. §...3.29, 600,00 ). This debl is evidenced by Borrower's note
dated the same date as<iiv scnumyjlnsl&umcm (“Ng‘jfz"i. which provides for monthly payments, with the full debu, if not

anuary 1,

paid earlier, due and payable o .. 00 L LTI This Security Instrument
secures to Lender: (a) the repiyment of the debt evidenced by the Note, with interesl, and all renewals, extensions and

modifications; (b} the paymenl ¢f ©i) other sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the.n’viormance of Borrower's covenants and agreements under this Security Enstrument and
the Note. For this purpose, Borrower rous hcrcb%mongagc, grant and convey to Lender the following described property
JOCRLEA IN c1ovvecerrerarmsiansiecoisrosine e msessetasden s e OO ettt aea ety County, Hiinois:
Lot 7 in Block 7 in Lirsthaddition bto Northbrook Manor, being a
subdivision of the West 1/2 of the South Fast 1/4 of the South West 1/4
(Excapt the FEast 30 Feet baereof taken or used for street) in Section
10, Township 42 North, Range 12 Fast of the Third Principal Meridian, in
Coock County, ITllinols.

G l(}(}'f'}i;?a =3

04-106-307-003

= he B N DT PP
1725 walters Ave, Northbrook
which has the address of e e e ettty PSP USRI ,
60062 [Strent) (Ciyl
HHDOIS o (*Property Address™);

{2y Corde)

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Afl of the
foregomp is referred 1o in this Security Instrument as the “Property.”

HORROWER COVENANTS thit Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortpage, grant and convey the Property and that the Property is unencumbered, except for cncumbranccs_of record,
Borrower warrants and will defend generally the tithe to the Property against ail claims and demantds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 9 {
{7 "

ILLINCIS—single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
BANKCRAFY
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirernent for the
insurance terminates in accordance with Borrower’s and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of 1he Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for darnages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of 4 total taking of the Property, the proceeds shail be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (8 the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is avrnorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securéd by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any applicalion of proceeds 1o principal shall nat extend or
postpone (he due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Rileased; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortizatied Of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov.opesate 1o release the liability of the original Borrower or Borrower's successors in in(erest.
Lender shall not be required td cmmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily amgrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow{r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound:woint and Several Liability; Co-signers.  The covenants and agreements of
tins Secunty Instrument shall bind and beneht taesuceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agleements shall be joint and several. Any Horrower who cossigns this Securnty
{nstrument but does not exccute the Note: (a) weezssigning this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under thétedms of this Secarity Instrument; () is nol personally obligated to pay
the sums secured by this Security Tnstrument; and () Sgsees that Lender amd any other Borrower nmy agree to extend,
modify, forbear or make any aceammadations with regicd-to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secyrity Instrument is subject to a law which sets maximum lonn
charges, and that law is finally interpreted so that the intesest-or other loan charges collected or 1o be collected in
connection with the loan exceed the permitied limis, then: GO 2ay such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted (imit; and (b) any fams ateeady collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose’ts make this refund by reducing the principal owed
under the Note ar by making a direct payment 1o Borrower. 30 refund redlces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Riphts, Il ennctment orszapiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable uvocor fing to 118 terms, Lender, at its option,
may requice immediate payment in full of all sums sceured by this Security mstrvment and may invoke any remedies
permitied by paragraph 19, [ Lender exercises this option, Lender shall take the siéps specified in the second paragraph of
paragraph 17.

I4. Notices. Any notice to Borrower provided for in this Security Instrument'shall be given by delivering it or by
mailing it by first class mail unless spplicable iaw requrres use of another methed. The notice shall be directed 10 the
Property Address or any other addresy Borrower designates by notice o Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by novice te-florrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende whin given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal loaw ad the law of the
jurisdiction in whict the Property s located. In the event 1hat any provisiun or clause of this Security Jastrument or the

Note conflicts with applicable law, such conlliet shall nut affect other provisions of this Sccurity Instruiaendor the Note
which can be given effeer withous the conflicting provision. To this end the provisions of this Sccurily Instriment and the
Note are declared to be severable,

16. Borrower's Copy.  Borrower shall be given ane conformed copy of the Node and of this Security Instrument,

17. Trunsfer of the Property or a Bencficial Interest in Borrower. I all or any part of the Property or any
interest in it is sald or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
foderal law as af the date of this Security Insirument.

If Lender exercises this nption, Lender shall give Borrower notice of acceleration. The notice shalf provide a period
of not less than 33 days from the date the notice is delivered or mailed within which Borrower must pay atl sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior (o the expication af this period, Lender may myoke any
remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower’s Right ta Reinstate. 1 Horrower meets certain conditions, Borrower shall have the right to have
enforcement uf this Security Instrument discontinued at any time prios to the earlier oft (a) $ days (or such other period as
applicable Lrw may speaily for remstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
{a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d} takes such action as Lender may
reasonably require o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Security Instrument and the obligations secured hereby shall remain fully efective as if no acceleration had
occurred. However, this right to reinstate shatl not apply in the case of acceleration under paragraphs [3or [ 7.
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UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
(19 Year Treasury Index—Rate Caps)
" THIS FIXED/ADIUSTABLE RATE RIDER is mude this 2150 day of December
and is fncorporated into and shall be deemed to wmend and supplement the Mortgage, Deed of Trust or Security Deed
tthe “*Seeurity Instrumenm’™) of the sume date given by the undersighed {the “Borrower'y w secure Borrower's

Fiaed/Adjustable Rate Note (the “Note™) o ) )
Haryis Bank Cloncoo-Northbrook, N,A. 333 Park Ave, Glencoc, 11 60022

(the "Lender”) of the same date and covering the property deseribed in the Security fnsteument and located al:

l‘)%

1725 valtoers Ave, WNorthbrook, TL 60062 [iroperty Address]

THENGTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTE Li%ITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXit U RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In padition 1o the cov enants and .u.n,cmcms made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides {or an initiah fixed uiernsiorate of 9.375
nineg and three eighths %o The Note provides for a change in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dnles
The initial fixed interest rate 3 will pay will change ot-thesdirst day of
which is calied the " Chanpe Dine.™

Janugry 1998

(B) The Indes

At the Change Date, my mterest rate will he based on an Tndex. The “lpdex’ is the weekly average yield on Umited
States Treasury sceurities adjusted o constant maturity of 10 years, as made @vailable by the Federal Reserve Board. The
most recent Index figure available us of the dine 45 days before the Change D is called the " Current Index.”

I the tadex is a0 longer avislable, the Note Holder will choose a new index thatis brsed pott comparable information,
The Note Holder will give me notice of this choice.

(C) Calewiation of Change
Before the Change Date. the Note Holder will calculate my new interest rate by adding

percentage point(s; ( two and one half 2,50 %) 1o the CueresisIndex. The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage poine{t. 125% ). Subject
1o the limit stated in Sectivn (D) below, this rounded amount will be my sew interest rate until the Maturity Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe a the Change Date in full on the Maturity Date al my few interest rate in substantiully
equal payments. The result of this caleuiation will be the pew amount of imy monthly payment.

(13) Limits on Interest Role Change
The interest rate §am required W pay ot the Change Dae will not be: greater than
fifteen and thres cighths 15,375 %. which is called the *Muximum Rae™.

MULTISTATE FIXED/ATJUSTABLE RATE RIDER-10 YEAR TREASURY~Smgle Family—Fannla Mae Unlfarm tnstrumant {page 1 of 2 pagest
Form 2178 11/89
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