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State of Hlinois MORTGAGE

FHA Cnse No,
131:6214450-703

THIS MORTGAGE (‘‘Security Instrument'’) is made on JANLARY 4 , 1991

The Mortgagor is
ROBERT L. CTARPENTER, Divorced and not Since Remarried and CAREY TAYLOPR, a Bachelor

whose address is 117%¢ South Justine Street
Chicago, Tllindis 60643 , (MBarrower''). This Security Instrument [s piven to
STABILITY, INC.
which is organized and existing wnder the laws of  JIE S
nddress is 9501 West 1l44Lth/Ploce, Suitke 103, ’
Orland Park, Tllinois €0462 {""Lender'"). Dorrower owes Lender the principal sum of
SEVENTY TWO 'THOUSAND EIGITY MINE AND NC/100
Dollars (L., & 72,08%.00 ¥ "Fhis debt is evidenced by Dorrower's nole dated the same daie as this Security
Instrament {C“Note’’), which provides for monthiy payments, with the full debl, if not pald eaclier, due and payable on
FEBRUARY 01, 202! . This'Sccurity Instrument secures te Lender: (o) the repayiment of the debr evidenced
by the Note, with Interest, and all rencewals, extenslons and modifications; (b} the payment of all other stins, with fnterest,
advanced under paragraph 6 to protect the security ol tiis Sesurlty Instrument; and (e) the performance of Borrower's covenants
and ugreements under this Security Instroment and the Ponte, lFar this purpoese, Borrower docs hereby marigage, grant and

convey 10 Lender the following described property locatid In
COOK County, lllinois:

SEATE OF ITNDIANA , i whose

LOr 26 IN BLOCK 21 IN F. H., BARULETT"S GREATER (CALUMET SUBDIVISION OF CHICAGO, DBEING A
SUBDIVISION OF '[HE SOUTH 1/2 OF SECTTON 20, TOWNSHI™ 37 MNMORTH, RANGE 14 FEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

25-20-314-041 41008752

which has the address of 11750 South Justine Street Chicagao [Streer, City],
Hlinois 60643 [2IP Code), {*'Property Address'');

TOGETHER WITH ull the improvements now or hereafter crected on the property, and all casements, rights, appurtenances,
rents, royalties, minerai, oil and gas vights and profils, waler rights and stock and gl fixtures now or bereafter a part of the
property. All replacements and additions shall also be covered by this Sceurity Instrument. Al ol the loregoing is releried

1o in this Security Instvument as the 'Property."’
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vighi 1o mortgage

grant and convey the Property and that the Property Is unencumbered, except for enenmbrances of record, Boarvower wayrants
and will defend penerally the title to the Property against all claims and demauds, subsfeet to any cacumbraices ol record,

1. Payment of Prinelpat, Interest and Laje Charpe, Borrower shall pay when due the principal of, sud interest an, the
debt evideneed by 1the Note and tate charges due under the Note.

2. Monthly Payments of Taxes, Insurpnce and Other Charges. Borrower shall include in cach monthly pavment, together
with the principat and interest @s set Forth in the Note ansd any late charges, an installment of any () taxes and specind ussessprents
levied or to be levicd against the Property, (b) leasehold payments or ground rents on the Property, and (¢} prentiuims for

insurance required by paragraph 4,
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Each wmonthly instaliment Tor items (0), (b)) and (¢) shall equnl onie-twellth of the annunl ;u'::ouma. wircasonably cstimated
by Lender, plus an amount sufficient to malntaln nn additional balance of Kot more Hhan one-sixth of the esthinited mmounts.
The fult unnual amount for each hem shall be accumulated by Lender within a period ending one month before an item would
become delingaent. Lender shall hold the amounts coliected intrust to pay ftems (a), (b), and {c) before they become delinguent.,

I at any lime (he total of the paymews held by Lender for items ¢a), (b3, and (), together with the future momhly payments
far such items payable to Lender prior 10 the due dutes of such items, exceeds by more than one-sixth the ostimated amoun!
of payments required to pay such ltems when due, und If payments on the Note are current, then Lender shall cither refund
the excess over ene-sisith of the estimated payments or credit 1he excess over one-sixth of the estimated payments to subscguent
paysents by Borrower, o the option of Borrower, If the 1oted of the payments made by Sorrower (or item ¢ad, (D), or (cj
iy insulTicient Lo pay the item when due, then Borrower shall pay 1o Lender any amount necessary 10 make up the deficiency
on or before the datd the llem becomes due,

As used in this Seeurily fnstrument, “Secretary' menns the Sverctury of Houslng and Urban Development or his or her
designee. Mast Sceurity Instruments insured by the Secretary are insured under programs which require advance payment of
the cutire mortgage insurance premium. 1f this Securlly Instrument {3 or was fnsured under o progrim which did ol require
mivance payment of the endre morigage insurance premium, then each monthly payment shall also inclade cithers () an installment
of the apnual morigage insurance pretbum to e pald by Lender 1o the Secretary, or (i) o monthly charge instead of a imorigage
fsurance premivm if (his Security Iistrument Is hield by the Seeretury, Bach monthly Installinent of the mottgage Insurance
premium shall be in an amouni sufflclent to acctmutate the full annual mortgage insurance premivm with Lender one month
prior to the date 1the full annpal morigage Insurance premium Is due (o the Secretary, or il this Sccurity Instrumeut is heid
by the Secretary, cachiponthly chrarge shall be in an wmount equn) to one-tweltth of one-hall percent of the oulstanding nrincipal

alance due e e Noate

If Borrower tenders4o Lender the full payment of all sums secured by this Security Instrument, Borrower's aceouwnt shalt
be credited with the balance remaining for all Installments for {tems (4), (U), it (¢) and any mortgage instirance premium
installment thut Lender has<iri-become obllgated 1o pay to the Scerciary, and Lender shall prompily refund any excess funds
to Berrower, Immediately pilos ro a foreclosure sale of the Property or iis acquisition by Lender, Borrowes’s accannt shall
be credited with any balanee rennining for all Installments For liems (ay, (b), and {c).

3. Appileation of Paymenis. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows;

Lirst, to the morigage Insurance.ncmium 1o be paid by Lendey (o the Secretary or 1o the monthiy eharge by the Sceretany
fnsteadd of the montily morigage nsurance pismium, uniess Berrower paid the entire mortgage insurance premhnm when this
Security Instrument was signed; .

Second, to any taxes, special nssessinents, leaszhold payments or ground rents, and fire, load and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, to amorlication of the principal of (h: blote;

Fitih, to late charges due under the Note.

4. Fire, Tlood and Other Hazard Insurance. Borrowe: shall insure all improvements on the Property, whether now in
caistence ar subsequently erected, agalnst any hazards, casuallics, usd contingancies, including flre, for which Lender 1ecpyires
insurance. This insurance shall be malntalned In the amounts wnd for the perlods that Lender requires, Boriower shall also
Insure all improvements on the Property, whether naw in existencelor subsequently erecled, against loss by Ioods 10 the extent
required by the Secretary. All Insurance shaill be carrled wlih companics approved by Lender, The insurance policies amd any
renewals shall be Tiekd by Lender and shall fnclude toss payable ¢lausds i favor of, and in o Torm ucceptable 10, Lender,

{n the cvent o toss, Dorrower shall glve Lender imunediate notice by 2103l Lender may minke proofl of loss iIF not made
promptly by Borrower. Each Insurnnce company concerned I hereby multhorized and directed to make payient for such loss
dirceily w Tender, instead of 10 Borrower and to Lender jointly, All or any part oS the insurance pioceeds may be applicd
by Lunder, al its option, either (3) to the reduction ol the Indebtedness under th: Nowe and this Security Tnstrument, first to
any delinguent amounts applied in the order in paragrapt 3, and then (o prepayinenc of principal, or (b) 1o the resloration
or repair of the duamaged Property. Any appliendon of the praceeds to the prinelpal skallnot extend or postpone the due diade
of the monthty payments which are referred to {1 parngraph 2, or change the anount ai sucivpayments. Ay execss insuranee

procesds over an amount requlbred 10 pay all outstanding Indebredness under the Note ansd thle Sceurity Instrumem shall be

paid 1o the entity legally entltied thereto,

In the event of foreclosure ol this Secucity tnstrument or other transfer of titie 1o the Property that extingtishes the
indebtedness, all vight, title and interest of Borrower in and to insurance policies in force shall fass lo (he purchaser.

§. Preservation and Muaintenunce of the Property, Leaseholds. Borrower shall not conunit wasle oo aestioy, dinage or
substantially change the Property or allow the Property to deteriorate, reasonabie wear and tear exeepted. Zender may inapec!
the Property if the Property Is vacant or abandoned or the loan Is I default. Lender may take reasonablé action to proiect
and preserve such vacant or abandoned Praperty, IT this Securlty Insteument is on o leasehold, Borrower shiul iomply with
the pravisions of the lease. If Borrower acgulres foe title to the Praperty, the leasehald and fee title siall nor beerged vinless

Lender agrees to the merger in writlng.

6. Churges te Borrower and Protectlon of Lender's Righls in the Property, Borrower shadl pay all governmental o municipal
charges, fincs and impositions hat are not Iucluded (o paragraph 2. Borrower shall pay these obligations on 1lme direcily 1o
the entity which is owed the payment, IT fallure 1o pay would adversely affect Lender's interest in the Property, upon Lencer's
request Borrower shall prompily furndsh to Lender reeelpts evidencing these paynrents,

A Boerower falls to make these payments or the payments required by paragraph 2, or fails 1o perfarm any olher covengnty
wd Agievinents contained in this Security Instrument, or there Is a legal proceeding that may significantiy afrece Lender's rights
i Ll Praperiy Guel os noprocceding fo bankruprey, for condemnatlon or to enforce laws or reguiatlons), then Lender may
do and puy whitever Is necessary (o proteel the value of the P'raperty and Lender’s tights in the Property, inghiding paymeit
uf tuaes, hazard insutance and other ftems meatloned i paragraph 2.

Any antounts disbursed by Lender under this paragraph shall became an additions? debt of Bonower and be sevured
Ly this Scearity lastrument. These amounts shall bear [nlerest from the daie of disbursement, at the Note riate, and al ihe

option of Lender, shall be inmmediately due and payable. .

7. Condemuation. The praveeds of any award or claim for damages, dircel or consequential, in connettion with any
condenmnation or othier taking of any purt of the Property, or for conveyance 1 place of condemnatian, are herehy assigned
and shull bu paddd to Lender co the extent of the full amount of the indebicdness that remains unpaid under the Mote and s
Security fostrument. Lender shall apply such proceeds to the reduetlon of the indebtedness under the MNore and this Security
Instrument, first to any delinqueat amounts applied in the order provided in paragraph 3, and rhen (o prepayntent of principal,

Hupe 2 ) 3
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Any application of the p.-occ&?ls e ) stp &f tfic monthly paymciis, which
are referred 1o in pavagraph 2, or change the amount of such payments. Any excess proceeds over an amaunnt cogaired (o pay
all owistanding indebiedness under the Note and this Security Insteument shiall be puid 1o the entity fepally entitled therero.

8. lees. Leunder may cofleet Iees und charges authoarized by the Secretary.

9. Grovuds [or Acceleration of Debt,
(u) Pelfunlt, Lender may, except ag limited by regulidions issucd by the Secvetiry in the cise of payment defaulis, reguire
imntedinte payment in Tull of all sums secured by (his Securlty fnstrument §1%

() Baivowesr defaudts by Tuiling to pay in full any montbly payment requived by this Securdty Insirument prior to
or on the due date of (he next chcitthly payrent, ovr

(iiy Borrower defaults by failing, for a period of thirey days, ta perform any other obligatiuns contiined in this
Security [nsirannent.

{h) Sale Without Credit Approval. Leader shall, if permitted by applicable law and with the prior approval of ihe
Secretary, require immediate payment In Tull of all-the sumis secured by this Security Tnstiument if:

(1) All or parl of the Property s otherwise transferred (other than by devise or descent) by the Borrower, and

(i} The Property is noet occupicd by the purchaser or grantee as his or Ner primary or secondary residence, o1 the
purchascr/ar grantee does so ccapy Lhe Propercty bot his or hee eredit bays ool been approved in accordance with

the reqeacecrents uf the Seerctary,

(¢) No widverl Eocircumstances oconr that would permit Lender to require immediate puyment in [ull, b Lender
does not reguird srely payments, Londer does not waive its rights with respect 1o subisequent evems.,

(1) Regulutions oAV D Secvetary, In many civeumstances regulations issued by the Seeretary will lnuit Lender’s s ights
e cave of payment’deTauliy tu require immmediate paymend in full and foreclose i not pafd, This Securloy Tostrament
does tot authorize acesledadon or forectosure 1 not permitied by regulatlons of the Sceretary,

0. Reinstutement, Borrower ‘haos 2 right to be reinstated if Lender has required immediate payiiend in full becatise of
Borrewer's faljure to pay an amoust due under the Mote or this Security Instrument, This right appiies even after foreclosure
proceedings are institated, To teinstate /ne Sceurity fastruament, Boaccawer shall tender or o lump sum all amounts reguired
1o Hring Borrower's avcodnt caveent incladipg, 1o the extent they are abligatlons of Borrower under thils Sceurity Tnsttumen,
Fotedosure custs and 1easonuble and custormury vitorneys' lees and expenses properfy associated swith the foreclosare prosecding.
Upan reinstatentient by Borrower, this Securlry/ist-umernt and the obligations 1hat it secures shadl remain in effect as if Lender
fud not reguired immedinte payment in full. However, Lender is nol required to permit reimstidement i (1) Lender fias ccepted
reinstalvient after the cormmeneerent of Foreclosire proceedings within two years hnmedlately proceding the commsencement
ol o curient farcclosure proceeding, (i) reinstatenieatwill preclude Toreclosure on ditferent grounds in the future, o (iii)
teinstatenrent will adversely affeet the pricslly of the Yen created Ly this Security tnstrument.

11, Borrewer Not Released; Farbearance By Jendir Nea Walver, Extension af the thime of payment or modification
of amortization of the sitins secured by thls Sccurlty Instrufacat gramed by J.ender 1o any successor Iy interest of Borrower
shall not aperate 1o release the lability of the original Borrowsror-Rorrower's stuceessor in inferest, Lender shall not be regquired
ta commence proceedings agalnst any successor in Interest or refuhe 2 extend time for payiment or otherwise modify amortization
of the stins severed by this Sceurdty Instrument by reason of any denvand imacde by the origlnal Barrower or Boarrawor's suecossors
in intetest. Aony forbearance by Lender in exercising any right or ceraedy shal) not be aowadver of or preclude the exercise af

arry tight ot rencedy.

12, Suceessors nnd Assigns Bound; Jolit sind Seveeat Llabihy: Co-Righers, Fhe covenanis and agreements of this Security
[nstromeant shall bind and heneldt the successors and assigns of Leader aad Doreawer, subject to the provisions of paragraph
9.1, Borrowet's covenanls and agireeinents shall be joint and several, Any RBurrower who co-signs this Securlty [nstriment
but cdoes ot execute the Nofe: (a) is co-signiag this Secihy Tostrument only tamcripgage, grant and convey that Boriower's
interest i the Property under the terms of this Sceurity Instrament; (B) is not pertopally oblpated to pay the sums secured
by 1his Secarity Inslrament; and (¢) agrees thal Lender and any other Borrower mia s agree o eatend, mudity, Torbew or make
any accomnmodations with regard to the term of this Security Instrument or the Neve svithou that Boltrower's consent,

13, Nolives. Any notice to Borrawer provided for in this Security Instrument shail Le g/ven by delivering it or by mailing
it by Ciest cluss mudl unless applicable law requires use of anather method, The notice shall bedirected to the Propeny Address
o1 any othier addsess Burrower designuies by notice to Lender. Any nouce to Lender shiall be glvep oy first class madl 1o Lender's
address started herein or any address Lender deslgnates by notice 10 Borrower, Aoy notice provided for nthis Seearity Instrument
shall be decned 1o have been given to Borrower or Lender when glven as provided In thls presgeinh,

14. Governlng Law; Severubility. This Security Instrument shall be governed by Federal Taw and ihe Il of the jurisdiction
i which the Property is loeated, In the event thut any provision or clisuse of this Security Instrumen( ai the Note conflicls
with applicable law, sucluconlliel shall not uffect orhier provisions of thls Securliy Tnsirumient or the Notelwllch can be glven
elfect without the conficting provision, To this end the provisions of this Securily Instrument and the Node gre declured (o

Le severable,
15. Borrowes's Copy. Barrower shall be given one conformed copy of this Security Instrument.

16. Asslgnmeit of Rents. Borrower uncanditionally assigns and wransfers to Lender all the rents and revenues of the Properly.
Barronver sithorizes Lender or Lender's agents to colicet the rents and revenues and hereby directs each tennnt of the Propetty
to pay the rems 1o, Lender or Lenduer's apents. [However, prior (o Lernider’s natice 10 Borrawer of Barrower's breuch of any
covenunl or agreermcnt in the Securlty Instrimem, RBorrower shall eollect and receive atl rems and revennes of 1the Propernty
as trustee for the benellt of Lender and Borrawer, This assignment of rents constitutes an sbsolute assigiinent and nel an
asslgnment Tor additional sequrity only,

If Lender gives notice of breach 1o Borrower: (a) all rents reecived by Borrower shall be held by Bdrrower as trustee for
benelit of Teader only, to be appled to the sums secured by the Security Insirinent; (b) Lender shall be entitled to collect
and receive all ol the renaty of the Property; and (¢) cach tenant Qf the Property shall pay al rents due and uppaid 10 Lender
or Lendets agent on Lender's written demisred to the tenant,

Borrower has not executed any prior assigmmcat af the vents and has por and will not perform any act tha would prevent
Lender front cxereising s righis under this paragraph 16.

Lender shall not bie reguired to enter upnn, tuke controt of or matutnin the Property befare or after giving notice of breach
Lo Horrower. Flowever, Lender or a judlclally appolnted veceiver mity do so ai any time ihere is a breach. Any application
of rents shall not cure or wailve any defaulr or invalidate any other right or remedy af Lender, This assignment of reoty of
the Properly shall terminate when the debt secured by the Sccurity 1nstrament is pafd in futl.
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17, ¥oreclosure Procedure. 1F Lender requires limnmedinte payment In fudl under poarngraph 9, Lender may foreclose this
Secnrlty Instrinnent by Judlclal proceeding. Tender shnll he entitded 1o eollect alt expenses Incurred In purswing the remcdles
pravided In ibls parngeaph 17, incluoding, buf not Hmiced to, rensonuble attorneys’ Tees and costs oV e evidence.

1%, Relense. Upon payment of all sums secated by this Security Instrument, Lender shall release this Secwity Tastrumient
without charge to Borrower, Bosrower shall pay any recordatlon costs.

19. Waiver of Homestend, Borrower walves all right of homestead exemplion in the Froperty.

Accelerntlon Clause. Borrow/ragrees that should this Security Instrument and the note secured theceby not be cligible
for Insurance under the Natonal Houslng-Act whhin 90 Days from the date hereofl, Lender may, at
its aption and notwithstanding anythlng {0 Fasagraph 9, require immediate paymen in fufl of all suitis secured by this Security
Jnstrument. A wiitten statement of any autharized agent of the Secietary duted subscquent o 90 Days
from the date hereof, declining to insure this Security Instrument and the note secured thereby, shull be deerned canclusive
proof of such ineligibilily. Notwithstanding the faregaing, this option may not be exercised by Lender when the unavailability
of insurance s solely due 10 Lender's failure 1o femit a morlgage insurance premium to the secretary.

[Ridess to this Security Instrument, §f one o/ o/¢ rders are exceuted by Rarrower and recorded together with this
Security {nstrament, the covenants of each such rider shauoe incorporated into and shall amend and supplement the covenants
and agreements o this Sccurily Instrument as if the rider(s; wercia a part of this Security Insirument. |Check applicable box(es)]

[ condominium Rider I_ ] AdjustuieRate Rider [ Growing Lquity Rider
[ _Tpianmed Unit Development Rider ) Graduated Y ayment Rider [ZJoter

BY SIGNING BELOW, Borrower necepts nid agrees 10 the terms consined in tids Securily Instrument and in any vider(s)

executed by Borrower and recorded with i1, ) I -
C - // /'.,f (/7/,/ L

Wilnesses: ; - ,/,, L //}/ ("Z
g Gk _(g‘)g,ﬁ/%-'/_ - (Seal)
BERT I5. C.t\P:‘f/,"I'l'ER/ -Bocegwer

( b A . -
Al A Q. (o, (Seal)
CAREY 'J.'."‘.‘{I/DR 7 SHhorrewer
(Scal) A o (Sentl}
~Borrower -Burrowner
Puge £ of &
= .
STATE OF ILLINOIS, Lr’\ S County s

i A UL I N S . 4 W?&Ulury Public in and for said county and stale do hereby cortify

that ROBERT . CARPENITR, Divorcod and not since remarried and CAREY TAYLOR, a Bachelor

, personally knewn (o e (0 be the samie person{s} whose nune(s)

subiscribed to the foregoing instrument, appeazed before me thls day in person, and acknowledped that t hey
sipned and delivered the siid fustrament is their free and volurdliny act, for the uses and purposcs therein set forth.,
Given under my hand and official seal, this 4 dasiofd’ Sﬁll{!\/{‘{ gl

My Conhunission expires: '/e'f/’] L‘ NN 5 P N
g Notiry PPublic

This Instrument was prepared by: )
CATHY KEAL i
9501 W. 14dth PLACE, SUTIE 103 ‘
ORLAND DPARK, I 60462
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART Of THE PROPERTY.

This Assumption Policy Rider is made this 4th day of  JANUARY L19 91, and s
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt {the "Instrument”) of the same dale given by the undersigned (the "Mortgagor”) 1o secure
the Morigagor's Note {the "Note"} of the same date to
STABILITY, INC.

{the "Mortgayee”’) and covering the property described in the Instrimnent and located ot

L7750 SOUMT JUSTINE STRERY, CHICND, [LLIHOFS 60643

{Proparty Addross)

AMENDED COVENANT, Y addition lo the covenants and agreements made In the hstrumeni,
Mortgagee and Mortgagor furthe: covenant and agree as follows:

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his
designee, declare all sums securerthy this mortgage to be immediately due and payabie if
all or part of the property is solc or otherwise transferred (other than by devise, descant
or operation of law) by the morlgagor pursuant fo a contract of sale executed nol laler
than | X]12 (124 months aftel (he-date on which the morigage Is execuled, 10
purchaser whose credit has not been agproved in accordance with the requirements of
the Commigsioner,

W TNESS WHEHEOF the Mortgagor has execulad s As umption Policy Rider,

! P ;
s \i A | R
ol K { *—f( 0 e, (S0al o f,\f.S?"'k:',,.. :j (‘:(“,J'(.'f' L( L (sea
ROBER‘I‘ [} u\m "NTTR Mor1gugor CARZY. TAJLOR )i Mortgagor
S .Y | UL ORISR 1171
Mortgagor Mortgagor

NOTE: If the property is not the principal or secondary residence of the Mortgagor, 7.4 months wili be

checked instead of 12 months.
.. |Space below this line for acknowledgement! _ . _ .
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