o 7/

UNOFFICIAL, CQPY

1008867 0 U

Documunt Ho, 291610

FIRST CHICAGO ) | B
EQUITY CREDIT LINK . MORTGALE ECORDING 120,011
1Y9Rhy TRAH T83% 0107791 LA 20300
BEOAL Y b e P L VG4

(]

THES MORTCAGE ("Securlly Tostrament™) {s glven on Do btibar 1 ?rHIQUU LE I
wortpapor bs Hovman Uaefinkel and Charlotto Garfinkel, big wife, as Jolnt
Tegants ("Bovrvower™),  This Sceuwrlty Instrument bs plven to The Fhest Chileapo
Bank of Oak Park, which {s a corporvation ovpanized and axtacing under the laws
of the State of [inals whose address s 1048 Lake Streot, Oak Park, lllnaels
GUIBY ("lender™) o Borrower owes Lendor the maximam prinelipal sum of Thirey
Five Thousavd Dollars (U5, §35,000,00), or thoe agpropgate unpald amount of all
Loans and any Aisbursements mude by Lendor pursuant toe that cortafn fiquicy
Credit Llne Agrebrent of even dato horewlth oxoecutud by Barvower
("Apvecment), whiichover {5 luss, The Apreoment [s hereby locorporated In
this Sceuricy Tnstruseat by voefevonce,  This debt is ovidenced by the
Apreement. which Aprecmest) provides for monthily Interest paymenty, with Lhe
Pall debe, 11 not pald cotier, due and payable flve yoars from che Jssuae batae
Cas defined in the agreemeny 0 The Fender will provide the Borrower with o
Pleal pavment notlee at lease 56 days before the [loal payment must be made,
The apresment provides that lowos wmay be made from timo to time during the
Draw Period (as dellned In the Agrasment) . The Draw Period may he wetoended by
Lender ottty sole discretion, but "loaw evout lLater than 20 years {vom the
date heveol,  ALL Tutwre loans wlll bave the same Llon priority as the
oriplnal loan,  This Seewrlty nstrument_securays o Londor: (o) the repayment
of the debt ewldenced by this aApreement, odlading all prinelpal, Interest,
and other charges as provided for {n the Agresmant, and all venewals,
extensions and modifications, (b) the payment ol-all other sums, with
(ntervest, advanced under paragraph 6 of this Security Instrument to protect
the seeurity of this Sceurlty Instrament; and (¢) thoeorformunce of
Borrower’s covenants and apreoments undor this Seeuricy Instrumont and the
Agrveement amd all vrenewals, cxtentlons and medif{entlons Zhereol, all of the
foregolng not to excecd twlee the maximum princlpal sum stoated abovae,  For
this purpose, Borrower decs herveby mortgage, grant and convey to Lender the
following described property located in Cook Gounty, Illinois:
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which has the address of 1040 W, Erie St. #310, Cuk Park, Illinols 60302
("Property pddress®):

TOGETHER WITH all the faprovements naw or herealter orectod on the
property, and all easements, vighty, appurtenances, rents, voyulties, mineral,
ofl and pas viphts and profity, claims or demands with respect to Insurance,
any and all awards wade for the taking by eminent domaln, water riphts and
stock and all Fixvures now or herveafter a part of the property. All
replacements and additlons shall also be covered by this Security Instrument,
ALl of the forepoing 1s referrved to in thls Security Tnstrument as the
"P!mpLLL/"
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BORROWER COVENANTS chat Borrower [s lawfully seised of the estate hereby
corvoyed and hing the right to wortgage, grant and convey the Property and that
the Property (s unencumberoed, oxeept for che encumbrancey of vecord, Borvewer
warrants and will deflend goaerally the title to the Property agalnst all
claims and demands, subject to any encumbrances of recovd. Theve is o prioer
mortpage [rom Borrower to CreatAmerican Federal Savings and Loan Assoclation
dated Jatiwary 12, 1978 and recovded as document number 24300321,

COVENANTS.  Borrower and Lendev covenant and ngrec as follows:

b, Faypont of Principal and Interest, Borrower shall promptly pay when
due the princiynl of and interest on the doht ovidenced by the Agreement,

2. Applleatlon of Payments. ALl paywents recelved by Lender shnll be
applivd flrst to laderest, thea to other charges, and then to princlpal.

3o Charges; Llens'  Revvower shall pay all taxes, assessments, charges
Plues, and fnpositions atteibutable to the Proparty, and lenseheld paywents o
pround rents, Lf any, Upon lewmder's vequest, Bovvower shall promptly Dunich
to Lender all notlces of amounts e be pald under this parvagraph, The
Borrewer shall wake these payments alrvectly, and upon Lender's request,
promptiy furnish to Lender receipty cvldencing the payments.

Borvawer shall pay, of cause vo bepald, when due and payable all taxes,
assessments, water chavges, sewer charges,” Vicense fees and other charges
agatnst or in connectlon with the Property and shall, upon request, promptly
furnish te Lender duplleate recelpts.  Borvowes may, ln good fajith nnd with
due ditigence, contest the validity or amount ol 4Gnyisuch taxes or
asnesspents, provided that (a) Borrvower shall notify lender In writlop of the
futentton of Borrower to contest tho same before any toxeor assessments has
been Inereased by any luterest, penaltioes av costs, (b) devrower shall [fest
make all contested payments, undor protest L Borrower desites, unless such
contest shall suspend the cellection theveof, (¢} nelther the Yraperty nor any
part thereol or intevest therein are at any time in any danper of Lelag sold,
forfolied, lost ar Joterfered with, and (d) Borrower shall furnldals sdach
securliy as may be vequived lu the contest or as reguested by Lender,

G Hazard Insurance, Borrawer shall keep the Improvewents now axbating
ar herveafter vrected an the Propevty Insured agalost loss by Flre, hazards
tactuded withln the taerm "extonded coverage" and any othor hazavds for which
Lender vequives fosurance.  Thls fuswranco shall be malotained In the amounty
and tar the periods that fender vequlres. The Tosuwrineo carelor providing the
tnsuranee shall be chosen by Borrowor subjoct to Lewdor's approval which shall
cot be unreasonably wichheld.

AL Tnsurance policies and renewals shall be accoptable to Lender and
shall loclude g standard movtpoape clause,  Loender shall bave the right to hold
the polleles and renowaldys,. T Lender requires, Borvewaer shall promprly plve
to Lendvr adl vecelpin of pald promfums amd ronewal notleon, 1o the svente of

7.
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Loss, Horvrewer shall plve prompt notice to the lusuranco carvier and Lendoy,
Lander way make proaf of loss LE not mndo promptly by Borrowor,

Unless Lender and Borrvoewer othevwlaoe aproee by weiting, [osuranco procecds
stal b be applied to pegreration or vepaltr of the Propevey damapod, §{ the
restorarion or vepabr by occonomfently feasible, Londow’s securlity is not
Pessened and Borrower is ot In defaule undor cthis Securlty Ingtrument or the
Apreements U the restoration or vepaly g oot sconomleally feastble or
Pandey '@ wscartty would be lessaned, tho foasurance precoods shall beoapplied
tu the suws cecured by this Scewrlty Instvument, whether or not then duo, with
any excess poid to Borrower, 1L Borrower abandeus the Propervty, or dees vot
answer withla 20-days 0 notlee from Lender that the Insurance carrier has
ofturvd to settia sdetalm, then Londer may colleet tho insurance procueds,
Leader may use thedprocends to yopalr or reatore the Propurty or to pay sums
seeured by this Seeatlty Instrument, whethor or not chen due,  the 30-day
pericd will beplo vhen(themotice g glven,

T under paragroph 18 (cho Proporey s acqulved by Lender, Bovrowor's
right te any losurance pellelés and procecds resulting from damage vo the
Property prior to the acqulsivion eshall pass to Lender to the extent of the
suns secured by this Security Ingcrument fmmedlately prior teo the acquisicion,

5. Preservation and Malntenance of Property; Leascholds, Borrower shali
ot destroy, damage, substantially change the Propevey, allow the Property to
deterlorate, or commil woaste, Tf thls Secarivy Instrument is on a leaschold,
Borrower shatl comply with the provislons of rin lease, and {f HBovrvower
acynlres fee tltle to the Praperty, the leasebald and fee vitle shall not
merye wndeas Lender agrees to the merger [noweltlag,.

6.  Protectlon of Lender’s Rights Iin the Proporty ~ if Borrewer fnaflu to
pevlorm the covenants and agreements contained In this SGoarlty lastrument, oc
there bs a legal procecdling that may significantly affect Lénder's rights fn
the Property (such as a proceeding In bankruptey, probate, for-candemnation or
vo enforce laws or regulations), then Lender may do and pay for wnavever s
necessary to proteet the value of the Property and Lendor's rights in the
Property. Lender’'s actlon may lnclude paylng any sums secured by a/tien which
has priority over this Secuvlty Instrument, appearving in couvt, paylng
reasonable attorneys’ fees, and entering on the Property to wake rvepairs,
Although Lender may take action under this paragraph, Lender does not have to

)

do 50,

Any amounts dishursed by Lender under this pavagraph shall bocome
additional debt of Borvower sccured by thls Security lastrument, Unless
Borrower end Lender agree to other terms of paywent, these amounts shall bear
Interest from the date of divbursewment at the Agreement rate and shall be
payable, wlth interest, upon notlce from Lender te Borrower requesting
payment,

3.
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7. Inspoction. lLondor or fts agont may make reasenabloe entries upon
and Tnspectlon of the Proporty, Londer shall glve Borrowor notlce at the thme
al ar prior to an tuspection spoclfying reasonnblo cause for the Inspectiarn,

8, Condemnatlon. The procecds of any wward ov clalm for damnpoes,
divect or consequentlal, b conneetlon with any condemuation or other taking
of any part ol the Property, or for conveynnee in Llou of condemnation, are
hereby ansipnad and shall be pald to Londor,

P thesovant of o total taking of the Preperty, tho procesds shall be
applicd to thw gums sveured by this Socurity Tnstrument, whothur or not then
due, with any axsoess pald to Borvewor. [In tho event of a parcisl taking of
the Propoerty, unieuy Borrewery and Londer otherwise agreo in writhng, the sumg
seenred by thls Secusity Instrument shall be roduced by tho amount of the
proceods multipllod by the following {vactlon: (a) tho total ameunt of the
sums seeured fwmodiately" bubore the taking, divided by (b) the fale market
vilue of the Property bameddintely boefore the taking.  Any balaneo shall b
pald to Bortower,

T the Praporey 1s ubandoned by Borrowor, or 1, after notice by Leqder
ro Borrower that the condemnor olTeds to make an award or settle o c¢lalm for
danapes, Borvawar falls to respond to Sander within 30 days afver the date the
notice 1g plven, Lender o authorized wo sollect and apply the procecds, at
fts optlons, vlither to restoration or repear of tho Property or to the sums
seerrod by this Securfty lostrument, whother sr not then due,

J,  Borrower Not Ruleauued; Forbearvance By suader Not o Walver,
Extenston of the time Lor payment or modlfleation oo amortlzation of thae sum
seeured by this Svewrity lnstrament grantod by Londes Lo any successor o
fnterest of Borrower shall net operato to veloase the Chability of tho
ortpinal Borvower or Borrower's suceessors o fnterost, < Iander siall not be
required to communee provocdings agafngt any succossor fn Interest or refuse
to vstend thme For payment or otherwiso modify amovtlzation el the sums
secured by thls Sceurlty Instrument by veason of any demand mncde by the
oripinal Borrewer or Borrewer's succossors in Intarvest, A walver Aecone or
more fnstances of any of the tevms, covonants, condltions or provighlons
twreat, or ol the agreement, or any part thoveof, shall apply to the
partieulay Instance or fnstances and at tho pavticular tlme or thees only, and
po such walver shall be deemed a continuing wolver but all of the terms,
covenants, condltions and othor provisiens of this Securlty nstrument. and of
the Aprecment shall survive and contiaue to vemaln T Pull forco and effect,
No walver shall be assertod apgaingt Lender unless foowelving sipned by fender,

L3ISS00Y6

10, Successors and Assligns Bound; Jolnt and Several Llablllity; Co-
stgners.  The covenants and agreements of this Security Instrument shall bind
and beneflt the successors and assipns of Lender and Borrower, subject to the
provisions of pavagraph 15, 1f theve Ls more than one party as Borrowaer, anch
of Borrower's covenants and agreements shall bo Jolnt and several,  Any

-
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Borrower who co-sbpns thls Securlty Instrument but does not execute the
Agreement: () Is co-signing this Sccurlty Tnstrument only to mortgage, prant
and convey that Borrawer’s inturest In tho Property under the terms of thiy
Security Instrument; (b) i not personally obligated to pay the sums secured
by thls Security Instrupent; and (c¢) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accemsodatfons with vegard to
the terms of this Securlty Instrument or the Agroement without that Borvower's
cansoent,

11, ~Loan Charges. If the loan sceured by this Seeurlicy [nstrument ls
subjuct to/alaw which sets maximum loan chavgos, oand that law 1s finally
Interpretod <o that the interest or other lean charges ccllected or to be
coltocted {n cdnoaction with the loan oxceed the pormittod Timfts, thoen: (a)
any such loan charps, shall be reduced by the mmount necessary Lo roduce thoe
chavpe to the permicd Vit and (b) any sums alrveady collected frow
Borrower which oxcecded pormittod Limits will be refundoed Lo Borrower, Lender
may chooasie to wake this zefund by voduclng the prineipal owed under the
Aprooment ov by making o direet payment to Borrower. TE a vefund roduces
prineipal, the reduction witl be troated as a pavtial propayment without any
propovment. charge under the Apeaenent,

12, Netlees. Any notlco te Beovower provided for In this Security
[nstrument shall be given by delivorfog [t or by malling bt by fivat class
mabl unless applicable Law vequives use of apother mothod, The netlee shill
be divected to the Praperty Address or any other addross Borrower desipgnatoes
by notico to Lender. Any notice to Londer shell be plven by [lrst class mai)
to Londer's address stated hoereln or any other/address Lender desipoates hy
notlee to Borvower.  Any notico provided For fn this Socurlty Instvument sholi
be cdeemed to have beon glven to Borrower or Londew whon plven ag provided In

this paragraph,

13, Covarnlng Law; Severabllley. Thly Security I[nstrument shall bo
poverned by federal law and tho law of [ iwols.  In tho ownnt_that any
provizion or elause of thia Security Tustrumont or thoe Agroomme conlllets
with applicable Law, such conllict shall not alfect othor provizitoss, ol this
Securtty lastrweent or the Aproement which can bo plvon oflfoet witheat tho
conllicting provision, To thils end the provislons of thin Securlty-Datrament
and the Agreemont are doclaroed to be soverable,

Y, Assignment by Lender.  Lendor may assiph all or any portion of ity
futerest heveundor and s rights grantod hovofn and {n the Agreoment to any
pevsan, trust, Cleancetal fonscitacton ar corperation ny Londar may dotormine
and upon such asstpmment, such assipnoo shall thorsupen succeod to all tho
tlphits, lotorests, and options of Londer hoveln and Lo tho Agreomont, and
Londer shall thoveupon have no furthor obtigations or Habllities thoreunder,

L3BEB00TS
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15, Transfer of the Property or a Bencficlal Interest in Borrower; Dus
on Sale, [F all or any pavt of the Proporty or any intarest ln It is sold ov
transferred (or L0 a henefielnl Interest (n Borvower lu sold or transferred
and Borvower {8 nol a patural person) without Lender's prior wyitten consent,
Lender may. at fts optlon, vequlre fmmediate payment in full of all suws
seeured by thls Sceurity [nstrument, lHowever, this optlon shall not be
exervised by Lender if exeveise Ls prohlblted by federal law as of the date of
this Sccourlty [nstrument.

[F Lender excrelses this optlon, Lender shnall give Borrower notlce of
acceleratlons he wotice shall provide a period of not less than 30 days from
the date thedoedies b delivered or mnlled wlthin which Borrower must pay ali
sums secured by wde Securivy Instrument, 1 Borrower falls to pay Lhese sums
prior to the explracion of this perlod, Lendor may Invoke any remedlcs
permiteed by this Ssturity Tnstrument or the Agreement without further notlee
or demand on Borrower,

16, Borrowor’s Right to'Relnstate. If Borvower wmects certaln
conditions, Borrvower shall have the wlpght to have enforcement of this Security
Instrument discontinued at any Ulpesprior to the eutry of a judpgement
euforeing this Securlity lastrument,  Those condlitions are that Borvewer: {u)
pays Lender all sums which then would be due under this Security Instrument
and the Agreement had no accelevatlon ecsurred; (b) cures any delault of any
othor covenants or agreements; (¢} pays @il expenses Incurrved In enforcing
this Seeurfty Instrument, Including, but nec himlted to, veasonable attorneys’
fees: (dy takes such action as Lender may veesspably vequive to assure that
the Hen of this Seeurity lostrwwent, Lendor's ights in tho Property and
Borvower's obligation to pay the sums secured by tols Securlty Instrument
shall countinue unchanged; and (e) not use the provision meve frequently thap
once every [lve years., Upon reinstatement by Borrower,” thls Socurity
[nstrument and the obligations sccured heveby shall rematt-fully effective as
[ no acceleration bad vccurred,  However, thls vight to velnwtate shall not
apply tn the case ol aceeleratlon under paragraph 15,

17, Prior Mortgago. Borvower shall not be In default of wny previslon
of any priovr mortgape.

I8,  Acceleration; Remedies., Lender shall give notlce to Borrower prioy
to accelervation followlng: (a) Borrower's fraud ovr materlal misrepresentation
in connection with this Seeurley Instrument, che Agrecment or the Eguity
Gredit Line evidenced by the Agreement; (b) Borrewer's fallure to moct the
vepayment terms of the Agreement; ov (¢) Borrawer's actlons or Innctlons which
adversely alfect the Propevty ov any vight Londer has In tho Property (but not
prior to acceleration undor parapraph 15 unless applicable law provides
otherwlse) . The notice shall specify: (a) the dafoult; (b) the actlon
required ta cure the default; (e¢) a date, nob less than 30 days from the date
the notiee Is plven to Borrower, by which the default must be cured; and (d)

G-
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that fabluwre to cupre the dalgult on or bofore the date spaclffed In the notfee
may vesult fnoacceleration of tho sums sceuvod by thin Security Instrament,
Fovvetiosucw by Judlefal proceesding aud sale of tho Proporty, The notice shall
Further Inform Borrower of the right to relnstate ofvey acceleration and tho
vipht to assere o the Forecloswroe proceedlap the nenexlstonco ol o defnulc or
any other defense ol Borrower Le acceloratfon and forecltosure, 0 the delault
fv not cured on or hefore the date speciflod In the notlee, Londer at {is
option maop requive lwmedlate payment fn full of all gsums recured by this
Security tpstrument without furchor domand and mny forvoclosy this Securlty
Instrument 4y Judictal proceeding,  Lender stnil be entitled te colloct all
oxponsos fnewrrad fu lepal procoedings pursulng the vemedlon provided 1n this
pavagraph W, actuding, but not bimfted to, reasonabloe attorneys’ feos and
custs of title evddeacoe.

1. Londur 1o Pesvesslon,  Upon acculoration under parnpraph 8 or
abandomment o the froperty awd av any tlmse priov to tho expirvacion of any
peviad of vedemption followivg judiclal sale, Loendor (in porsan, by aspent v
by Judielally appoloted recelvar) shall be entltled to cnter upon, take
posseaslon of , and manage thoe Peavercy and Lo colloct the ronts of tho
Properey fnctudliog these past dee'” Any rents coliectod by Londer or the
recelver shall be applled first to pavment of the costs of wanagement of the
fropecey and colleetlon of vents, inglucing, but not limited to, recelver’s
Pees, prembums on vecelver's honds and gensonable attornays' fees, and then to
the sums seeurcd by this Seewrfey Instrweans,  Nothing hereln contalued shall
b constraed as constltuting Lender o wovtgapan In possosalon In thoe absonce
al the taking of actual possession of the Propocty by Londor pursunnt to this
pavagraph 19, Lo the oxerelsoe ol tho powoers bubelserantod Lender, no
Plabllity shall be assorted or enforeed agalost Londor, all such Liabllivy
belug expressly wnlved and rveleasod by Borrower,

20, Release,  Upon paymont of all sums secuwred by thiy Socurity
lustrument, Lender shall release thls Scewrity Instrument,

21, Walver of Homestead, Borvowor walvas all right of heanstend
vemptlon fn the Property,

22,  No Cffsets by Borrowaer. No offsol or clalm that Borrower new has
ot mty have Ln the future against Lender shall volicve Berrower from payling
any amounts due under the Apreement or thls Sceurity Instrument ov from
performing any other obtlpatlons contalned thovein,

23, Riders to this Socurity Instrument. 16 ona or more ridors ave
executed by Borrvower aund rocordad topether with this Socurfcy Inasteument, the
covenants aud apreements of ecaeh such vider shall be Incorporated fnto and
shall amend and supplement the covenants and agreoments of thls Securlty
fnstrament as LE the yldor(s) wove part of thls Securlvy Instrument,
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BY SIGNING BRELOW, Borvower accepts and agroes to the termg and covenants
contalned to this Securdty Instrument and in any ridor(s) executod by Borrower
.lud;(wnul(ad with 't

(¢

Horfian Carftnkel / (,h.rnlut.m Garf{nkol (”[

e

-

.,

(Spnee Below This Line for Acknowledgment)

STATE OF LLLINOYS, 00K COUNTY &%

b __,,,}_/,,Q'I}_.f! .“L{.'_{ Aol L] . & Notnvy Publle dnoad Tor sald
county and state, do berely corelfy that Hopwoep Goarfinkoel ond Charjotte
Gachinke o bis wlilo, o JobataTenaniy,, personally kuown to me to be Lhe same
porso(s) whose wise(8) TuCave) nubserlbod to the Toregobng Instramest,
apprared before we this day Tocpersan, and ncknowledpod that thoy sipnod sad
deltvered the sald Tostrument axo/ froe and voluntary act, for thae unes and

purposes therein set farch, cor e
Ghven under my hend and offfefal el thig ““.:’ of December, 1990,
/ 2
L2 /\ f’f&#»ﬁ
r
Hy comnbusion oxp l.ru.';:'-‘/-" //f/ /',‘ Hotnry Public
L ARSI AR ALS CAAARSAS
m " fi;f;'ﬁ '5’F.’ A%
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