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THIS MCRTGAGE made Dacember 18, 1950 by and betwean FIRST
COLONIAL TRUST COMPANY, not parsonally but as Trustee under a
Trust Agreement dated November 30, 1990, and known as Trust No,
1-4938, 30 North Michigan Avenue, Chicago, Illinois 60602
("Mgrtgagor") and MICHIGAN AVENUE NATIONAL BANK OF CHICAGO, a
?ﬁzégggiggzatfng asgociation, doing busines? %&VEE}E&&%QH%LAiHQlS P

R IARVE RIS , i _TBAN crp
Q1TNest') wITNESSETH THX d’ﬁﬂ%x%ﬁ&,?%ﬁé{gﬁ&&é’%@,x
WHEREAS Mortgagor has concurrently herewith executed and
delivered to Mortgagee (a) a Development Note ("Davelopment
NMote'") iearing even date herewith in the principal amount of
Eight ‘Auvndred Fifty Thousand and no/100 Dollars ($850,000,00)
and (b) .4 Constructlon Note ("Construction Note") bearing even
date herewith in the principal amount of One Million Savan
Hundred Fifcv Thousand and no/100 Dollars ($1,750,000.00) (the
Develcpment-tote and Construction Note being collectively
referred tc hercin as the "Notes") made payable to Mortgagee in
and by which No*es Mortgagor promises to pay the said principal
sum and intereat “‘nereon at the rate and In installments as
provided in the Notes, with a final payment of the balance due
under both Notes o clie 313t day of December, 1992, if not socnhner
paid, all of said princival and interest beilng payable at such
place as the holder or hclders of the Notea ("Holders") may, from
time to time, in writing cppoint, and in the absence of such
appointment, then at the ~ffice of Mecrtgagee, 30 North Michigan
Avenue, Chicago, Illinois (6nF02,

NOW, THEREFORE, Mortgagor  in consideration of sald debt and
to secure the payment of both principal and interest, in
accordance with the terms and provisicens of the Notes and in
accordance with the terms, provisisns and limitations of this
Mortgage, and to secure the perforrance of the covenants and
agreements herein and in the Notes ceciftained, to be performed by
Mortgagor, does by these presenta MORWGAGE, GRANT, BARGAIN, SELL
and CONVEY unto Mortgagee, its succesaours _and assigns, its estate
in fee simple, forever, in the real estate situated in
unincorporated Maine Township, County of CTock, State of Illinois
("Premises™)} as more fully described on the oitached Exhibit A,
which is inccorporated herein by this reference znd made a part
hereof.
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TOGETHER with all bulldings, improvements, uanements,
easements, fixtures and appurtenances thereto pertaining or
belonging, and all rents, lssues and profits thereol ivy so long
and during all such times as Mortgagor may be entitled chereto
(which are pledged primarily and on a parity with said <<l
gstate and not sercondarily), and including but not limitec-fo all
shades, awnings, venetian blinds, screens, screen doors, atorm
doors and windows, stoves and ranges, curtailn fixtures,
partitions, attached floor covering, now or hereafter therein or
thereon and all fixtures, apparatus, equipment or articles now or
hereafter therein or thereon used to supply heat, gas, air
cooling, alr conditioning, water, light, power, sanitation,
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sprinkler protection, waste removal, refrigeration (whather
single units or centrally controlled) and ventilation including
(without restricting the foregoing), all other flixtures,
apparatus, equipment, furniture, furnishings, and articles used
or useful in connection with the operation of said real estato
now or hereafter located upon said Premlses, i1t being understood
that the enumeration of any specific articles of preoperty shall
in no wise result in or be held to exclude any items of property
not specifically mentioned. All of the land, estate and property
hereinabove described, real, personal and mixed, whethaer affixed
or annexed or not (except where otherwise hereinabove apacified)
and all rights hereby conveyed and mortgaged are intended so to
be as a unit and are hereby understood, agreed and declared to
form a part and parcel of the real estate and tc be appropriated
to the use of the real estate, and shall for the purposes of this
Mortgacgse be deemed to be real estate and conveyed and mortgaged
hereby’. “As to any of the property aforesaid which (notwithstand-
ing the xfnresaid declaration and agreement) does not ao form a
part and paccel of the real estate, this Mortgage is hereby
deemed to ba, as well, a Securlty Agreement under the Uniform
Commercial Ccde for the purpose of creating hereby a security
interest 1in sucii property, which Mertgagor hereby grants to
Mortgagee as Secured Party (as said term is defined Iln the
Uniform Commercizl Code), securing said indebtedness and

obligations.

Mortgagor represen%t and covenants that it is lawfully
seized of the Premises, tihat the same are unencumbered, and that
it has good right, full pover and lawful authority to convey and
mortgage the same, and thzrit will warrant and forever defend
sald Premises and the gquie: 2ad peaceful possession of the same
against the lawful claims of all persons whomsoever.

TO HAVE AND T0O HOLD the Premises unto the sald Mortgagee,
its successors and assigns, foreve), for the purposes and uses
herein set forth.

THIS MORTGAGE SECURES, INTER ALIA AN COBLIGATION INCURRED
FOR THE CONSTRUCTION OF IMPROVEMENTS CN THE REAL ESTATE MORTGAGED
HEREIN, AND CONSTITUTES A "CONSTRUCTION MORTGAGE" WITHIN THE
MEANING OF SECTION 9-313(1)(c) OF THE ILLINOILS UNIFORM COMMERCIAL

CODE.

THYIS MORTGAGE IS GIVEN TO SECURE: (a) peyrent of the
indebtedness evidenced by the Notes (together with any and all
amendments or supplements thereto, extenslons thereof and notes
which may be taken in whole or partial renewal, supstitution or
extension thereof, or, which may evidence any of tha iidebtedness
secured hereby). The proceeds of the Notes will be auvanced to
Mortgagor from time to time under that certain loan agrezment of
even date herewith among Mortgagor, beneficliary of Mortgagor,
Angelo Palumbo, Anthony Tantillo and Mortgagee ("Locan
Agreement"), which 1s incorporated herein by this referencec and
made a part hereocf; (b} payment by Mortgagor to Mortgagee as
herein provided of all sums expended or advanced by Mortgagee
pursuant to any term or provision of this Mortgage; (c)
performance of each and every one of the covenants, conditions
and agreements contalned in that certain Assignment of Leasas and
rRents of even date herewlth from Mortgagor to Mortgagee; and (d)
performance under any other instrument given at any time to
secure the payment of any other indebtedness to the Mortgagee.
The foregoing documents, and any other documents evidencing and
securing the lcan reflected herein, are collectively referred to
in this Mortgage as the "Loan Documents".
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IT IS FURTHER UNDERSTOOD AND AGREED THAT:

Haintenance, R : nprovaementa. Pavment of
Prior Lieng, EXLC.

1. Mortgagor shall (a) promptly repalr, restore or rebuild
any bulldings or improvements now or hareafter on the Premises
which may become damaged or be destroyed; (k) kXeep the Premisas
in good condltion and repair, without waste, and free from
machanlca' liens or other liens or claims for lien not expressly
subordinated to the lien herecf, except that Mortgagor shall have
the right to contest in good faith and with reasonable diligence
tha validity of any such lien or claim upon furnishing (i) to the
title company which has issued the loan policy of title insurance
to Morigagee insuring the llen of this Mortgage such security or
indemaiiv as it may require to lssue an endersement thereto
insuriny ngainst loss or damage on account of any auch lien: or
(11) to ltortgagee such other security with respect to such claims
as may be aczeptable to Mortgagee:; (¢} pay when dus any
indebtedness which may be secured by a lien or charge on the
Premises on a parity with or superior to the lien hereof, and
upon request, exhibit satisfactory evidence to Mortgagea of the
discharge of sudi lien; {d) complete within a reasonable time any
building or buildings or any other improvements now or at any
time in the procasz nf construction upon the Premises; (e) comply
with all requirements ~f law, municipal ordinances or
rastrictions of recorq wlth respect to the Premises and the use
and development theresoi,” !ncluding but not limited to those
relating to zoning, buildjing, environmental protectlion, health,
fire and safety; (f) make ro alterations to the Premises aexcept
as reguired by law or municipal ordinance without the prior
written consent of Mortgagea; (g) suffer or permit no change in
the general nature of the occuwancy of the Premises, without
Mortgagee's prior written consert: (h) initiate or acguiesce in
ne zonling variation or reclassificartion, without Mortgagee's
written consent; (1) pay each item ¢if, indebtedness secured by
this Mortgage when due according to LZhe terme herecf or of the
Notas; and {(}) duly perform and observ: all of the covenants,
terms, provisions and agreements herein o> in the Loan Documents
on the part of Mortgagor to be performed anld chserved.

2. Mortgagor shall pay before any penaliy or lnterest
attaches all general taxes, and shall pay special taxes, apeclal
assessments, water charges, sewer service charges, and all other
chargee or liens of any natura against the Premises +hen due, and
shall furnish to Mortgagee duplicate receipts of pzymont
therafor. 1If any special assessment is permitted by 2prlicable
law to be paid in installments, Mortgagor shall have tiie right to
pay such assessment in installments, sc long as all such
installments are paid prior to the due date therecof. To prevent
default hereunder, Mortgagor shall pay in full under protest, in
the manner provided by gstatute, any tax or assessment which
Mortgagor may decide to contesat.

3. Mortgagaor covenants and agrees, 1f required by
Mortgagee, to deposit at such place as Mortgagee may from time to
time in writing appoint, and in the absence of such appointment,
then at the office of Mortgagee in Chicage, Illinois, a sum equal
to (a) ecne-twelfth (1/12th}) of the last total annual taxes and
assessments for the last ascertainable year (general and speclal)
on the Premises, unless sald taxes are based upon assessments
which exclude the improvements or any part thereof now
constructed, or to be conastructed, in which event the amount of
such deposits shall be based upon Mortgagee's reasonable estimate
as to the amount of taxes and assessments to be levied and
asgsessed, and (b) one~twelfth (1/12th) of the annual premiuns
payable for insurance required to be maintained in accordance
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with Sectlon 4 hereocf. Mortgagor, concurrently with the first
monthly deposit of taxes and insurance premiums required
hereunder, will also deposit with Mortgagee an ameount, (i) which,
together wilth tha aggregate of the monthly deposita to be made
pursuant to (a) above, shall be sufficient to pay in full the
total annual taxes and assessments so ascertainable or so
estimated by Mortgagee, as the case may be, to become due and
payable with respect to the Premises for the current calendar
vear, as of two months prior teo the due date of such taxes and
assessments, and (il) which, together with the aggregate daposits
to be made pursuant to (b) above, shall be sufficient to pay in
full the total annual insurance premium estimated by Mortgageo to
next beccme due and payable with respect te the Premises, as of
one month prior to the date on which the next annual insurancae
premium becomes due. The Mortgagee shall not pay interest on
such deroesits. Such deposlits are to be used for the payment of
taxes an assessments (general and speclal) and lnsurance
premiums  respectively on the Premises next due and payable when
they becore due. If the funds so deposlted are insufficient to
pay any such :axes or assessments (general and special) and
premiums for zny year when the same shall become due and payable,
Mortgagor shall within ten (10) days after receipt of demand
therafor, deposll such additional funds as may be necessary to
pay such taxes an? assesgments (genaral and speclal) and premiums
in fFull, If the furds so deposited exceed the amount requirod to
pay such taxes and angassments (general and special) for any
year, the axcess shall b2 applied on a subsequent deposit or
depesitas. Sald deposits need not be kept separate and apart from
any other funds of Mortyagee.

Insurance
4. Mortgagor shall keep all bulldings and improvements,

flxtures and artlcles of persconu.i property now or hereafter
situated on the Premises lnsured against loss or damage by fire,
tornado, windstorm and extended coverage perils and auch other
hazardas as may reasonably be requicad by Mortgagee, including,
without limitation: (a) all-risk fil9 and extendad covaragae
insurance, with vandallsm and maliciovs ‘mischief endorsements,
for the full replacement value of the ®remises, with agreed upon
inflation guard endorsements; (b) if there_sre tenants under
leases at the Premises, rent and rental vzlua or business loss
insurance for the same perlils described in-{x) above payabla at
the rate par month and for the period specitiad from time to timo
by Mortgagee in its reasonable discretion; (c¢) /broad form boilar
and sprinkler damage insurance Iln an amount reaaonably
satisfactory to Mortgagee, if and so long as the Fremises shall
contain a boiler and sprinkler system, respectlvely: (d) if the
Premises ara located in a flood hazard district, flcod insurance
in the maximum amount obtainable up to the amount of .£na
indebtedness hereby secured; and (e) such other insurance as
Mortgagee may from time to time reascnably require. Morrcyagor
also shall at all times maintailn comprehensive public liabiliity,
property damage and worker's compensation insurance covering the
Premises and any employees thereof, with such limits for personal
injury, death and property damage as Mortgagee may reasonably
require. All policies of insurance to be furnished hereunder
shall be in forms, companies, amounts and deductibles reasonably
satisfactory to Mortgagee, with Mortgagee clauses attached to all
policies in favor of and in form satisfactory to Mortgagee,
including a provision requiring that the coverage evidenced
thereby shall not be terminated or materially modified without
thirty (30} days' prior written notice to Mortgagee and shall
contain endorsements that no act or negligence of the insured or
any occupant and no occupancy or use of the Premises for purposes
more hazardous than permitted by the terms of the policies will
affect-the validity or enforceability of such policies as against
Mortgagee. Mortgagor shall deliver all policies, including
additional and renewal policlies, together with evidence of
payment of premiums thereon, to Mortgagee, and in the case of
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insurance about to expire, shall deliver renewal policlies not
less than thirty (30) days prior to their respective dates of
expiration.

- ]

5. Upon the occurrence of an Event of a Default (as
nereafter defined) in any of the provisions contained in this
Mortgage or in the Notes or the other Loan Documents, Mortgagee
may at its option, without being required to do so, apply any
moneys at the time on deposit pursuant to any provision of this
Mortgage, as any one or more of the same may be applicable, on
any of Mortgagor's obligations herein or in the Neotes or Loan
Documents contained,; in such order and manner as Mortgagee may
elect. When the indebtedness secured hereby has been fully paid,
any raenzining deposits shall be paid to Mortgagor or to the then
cwner oY nwners of the Premises. Such deposits are hereby
pledged as additional security for the indebtedness hereunder and
shall be pald to be irrevocably appllied by Mortgagee for the
purposes four whlch made heresunder and shall not be subject to the
directlion or-c¢éntrol of Mortgagor; provided, however, that
Mortgagee shal}) not be liable for any fallure to apply to the
payment of taxes, nssessments or insurance premiums any amount so
deposited unless Moyvtgagor, while not in default hereunder, shall
have requested Mortyigee in writing to make application of such
funds to the paymen: of . the particular taxes or agsessments or
the payment of the paltisular insurance premiume as the case may
be for payment of whicii Chey were deposited, accompanled by the
bills for such taxes, ascecsments or insurance premiums,
Mortgagee shall not be llakla for any act or omission taken in
good falth or pursuant to tre instructions of any party
authorlzed to act on behalf of mortgagor.

Adiustment of Losses with Insurer and Appllcation of Proceeds of
Insurance

6. “The Mortgagor shall give “hs Mortgagee prompt notice of
any damage to or destruction of the Zramises. In case of loss,
Mortgagee (or after entry of decree cf foreclosure, purchaser at
the sale, or the decree credltor, as ‘tne ~ase may be) s hereby
authorized either (a) to settle and adjuit any claim under those
lnaurance pollicies maintained by Mortgagor pursuant to Saction 4
herecf without consent of Mortgagor, or (b)) to allow Mortgagor to
agree wilth the insurance company or companies cin the amount to be
pald upon the loss. In elther case, Mortgagee i& authorized to
collect and receipt for any such insurance money. | Such inaurance
proceeds may, after the payment of all Mortgagee exransas,
including costs and attorneys' fees, at the optlon of Mortgagee,
either be appllied in payment or reduction of the indsr:cadness
secured hereby, whether due or not, or be held by Mortgrgee ang
usaed to reimburse Mortgagor for the cost of the rebullding or
rastoration of buildings or lmprovements on said Premisu3d. |, The
puildings and improvements shall be so restored or rebullt as to
he of at least equul value and substantially the same character
as prior to such damage or destruction. If the net proceads of
insurance are insufficient to Bo restore or rebuild the bulldings
and improvements, the additional costs to replace, repair,
rebulld or reastore shall be pald by Mortgagor. In tha event
Mortgagee elects to reimburse Mortgagor out of insurance
procaeads, such proceeds shall be made available, from time to
time, upon Mortgagee being furnished with satisfactory evidaence
of the estimated cost of completlon ther=zof and with such
architect's certiflcates, walvers of lien, contractors’ sworn
statements and other aevidence of cost and of payments as
Mortgagee may reasonably require and approve. If the estimated
cost of the work exceeds ten percent (10%) of the original
principal amount of the indebtedness secured hereby, Mortgagee
shall also be furnished with all planes and specificatlions for
such rebullding or restoration as the Mortgagee may reascnably
require and approve. No paymant made prior to the final
completion of the work shall exceed ninety percent (90%) of the
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value of the work performed, from time to time, and at all times
the undlspbursed balance of said proceeds remaining in the hands
of Mortgagee shall be at least sufficient to pay for the cost of
completion of the work free and clear of liens.

In case of logss after foreclosure proceedings have been
instituted, the proceeds of any such inaurance policy or
policies, if not applied as aforesald in rebuilding or restoring
the buildings or improvements, shall be applied in payment or
reduction of the indebtedness amecured hereby or in payment or
reduction of the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings, and the
balance, if any, shall be pald to the owner of the aquity of
redemption 1f it shall then be entitled to the same cor as the
court way direct., In the came of the foreclosure of this
Mortgage,” the court in its decree may provide that the
mortgagec '3 clause attached to each of said insurance policies
may be cancelled and that the decree creditor may cause a new
loss clauSe o be attached to each of said policies making the
loss thereundaer payable to said decree creditor; and any such
foreclosure decine may further provide that In case of cne or
more redemptions under sald decrea, pursuant to the statute in
such case made and-provided, then, and in every such case, each
successive redemptor ‘may cause the preceding losa clause attached
to each insurance pulicy to be cancelled and a new loss clause to
pe attached thereto, rtiaking the loss thereunder payable to such
redemptor. In the event of foreclosure sala, Mortgagee is hereby
authorized, without the consent of Mortgagor, to assign any and
all insurance policies tol tiyvu purchaser at the sale, or to take
such other steps as Mortgagce may deem advisable, to cause the
interest of such purchaser to e protected by any of the said
insurance policies.

No interest shall be payabla Dy Mortgagor on aceeunt of any
insurance proceeds at any time heid Ly Mortgagee,

7. If, by the laws of the UniteZ States of America, or of
any state or political subdivision having jurisdiction over
Mortgagor, any tax is due or becomes due in respect of the
issuance of the Notes or recording cof this hortgage, Mortgagor
covenants and agrees to pay such tax in the wuvier required by
any such law. Mortgagor further covenantes to iicgld harmless and
agrees to indemnify Mortgagee, its successors cr wssigns, against
any liability incurred by reason of the imposition of any tax on
the issuance of the Notes or recording of this Mortgaue.

8. Mortgagor hereby covenants and agrees that no. jiability
shall be asserted or enforced against Mortgagee in the oxarcise
of the rights and powers granted to Mortgagee in this Mortyage,
and Mortgagor hereby expressly walves and releases any such
liabillty. Mortgagor shall indemnify and save Mortgagee harmless
from and against any and all liabilitles, obligations, losses,
damages, claims, costs and expenses (including attorneys' fees
and court costs) of whatever kind or nature which may be imposed
on, incurred by or asserted against Mortgagee at any time by any
third party which relate to or arise from: the making of the
loan aevidenced by the Notes and secured by this Mortgage: any
sult or proceedlng (including probate and bankruptcy proceed-
ings), or the threat thereot, in or to which Mortgagee may or
does become a party, either as plaintiff or as a defandant, by
reason of this Mortgage or for the purpose of protecting thae llen
of this Mortgage; the offer for sale or sale of all or any
portion of the Premises; and/or the ownership, leasing, use,
operation or maintenance of the Premises. All coats provided for
herein and pald for by Mortgagee shall be so much additional
indebtedness secured hereby and shall become immediately due and
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payable without notice and with intereast at the Post Maturity
Rate (as defined in Section 29 hereof).

Effect of Extensions of Time
9, If the payment of the debt secured hersby or any part
therecf be extended or varied ©r if any part of the security
granted to secure such indebtedness be released, all persons now
or at any time hereafter lliable therefor, or interested in the
Premises, or having an interest in Mortgagor or the bheneficiary
of Mortgagor, shall be held to asmpent to such extension,
variation or release, and their liabkility and the lien and all
provisions hereof shall continue in full force, the right of
recourse against all such persons belng expressly reserved by
Mortgagee, notwithstanding such extension, variation or release.

AnY ‘wmerson, flrm or corporation taking a junior mortgage or
other iic¢n upon the Premises or any interest therein, shall take
the said. /lien subject to the rights of the Mortgagee to amend,
modify and supplement this Mortgage, or the Notes and to extend
the maturity »f the debt secured hereby, in each and every case
without obtaillng the consent cof the holder of such junior lien
and without the lien of this Mortgage losing its priority over
the rights of ary /such junior lien. HNothing in this Section
contained shall k2 construed as waiving any provisions contained
herein which providss, among other things, that it shall
constitute an Event uf Default if the Premises are sold, conveyed
or encumbered.

Effect of changes in laws P
10. In the event cf-ciie enactment after this date of any

laws of the state in which th2 Premises are located deducting
from the value of land any lian thereon be for the purpose of
taxation, or imposing upon Mortgacee the payment of the whole or
any part of the taxes or assessmnents or charges or liens herein
required to be paild by Mortgagor, cor changing in any way the laws
relating to the taxation of mortgaces or debts gsecured by
mortgages or the Mortgagee'’s intereet’ 'n the Premises, or the
manner of collection of taxes, so as ¢ affect this Mortgage or
the debt secured hereby or the holders thareof, then, and in any
such event, Mortgagor, upon demand by mortrgagee, shall pay such
taxes or assessments, or reimburse Mortgagee therefor: provided,
however, that i1f in the opinion of counsel Tir Mortgagee (a) it
might be unlawful to raequire Mortgagor to malie’ such payment or
(b) the making of such payment might result in tlie imposition of
interest bayond the maximum amount permitted by law, then and in
such event, Mortgagee may elect, by notice in writing given to
Mortgagor, to declare all of the indebtedness secuved-hereby to
be and become due and payable thirty (30) days from the giving of

such notice.

Mortyagee's Performance of Defaulted Actsg and Expenges Irgurred
by Mortgadee

11. Upon the occurrence of an Event of Default, Mortyagee
may, but need not, make any payment or perform any act requirad
herein or in the Notes or any of the Loan Documents reguired of
Mortgagor in any form and manner deemed axpedient, and may, but
need not, make full or partial payments of principal or interest
on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfelture
affecting the Premisea or consent to any tax or assessment or
cure any default of Mortgagor in any lease of the Premises. Upon
the occurrance of an Event of Default, Mortgagee may, but shall
not be required to, complete construction, furnishing and
equipping of any bulldings or other improvements now or at any
time hereafter on the Premises, and rent, operate and manage the
Premises and such builldings and improvements and pay operating
costs and expenses, including management fees, of every kind and
nature in connection therewith, so that the Premises and such
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buildings and improvements shall be operational and usable for
thelr intended purposes. All moniea paid for any of the purposes
herein authorized and all expenses pald or incurred in connection
therewith, ingluding attorneys' fees, and any other monies
advanced by Mortgagee in regard to any tax referred to in Section
7 above or to protect the Premises or the lien hereof, shall be
g0 much addltlonal indebtedness secured hereby, and shall beconme
immediately due and payable without notice and with interest
rhereon at the Post Maturity Rate., In addition to the foregoing,
any costs, expenses and fees, including attorneys' fees, incurreod
by Mortgagee in connection with (a) sustaining the lien of thin
Mortgage or lts priority, (b) protecting and enforcing any of
Mortgagee's rlghts hereunder, (c) recovering any indebtedness
securad haereby, (d) any litigation or proceedings affecting tho
Notes, %#his Mortgage, the Premises or any guarantor of the Notes
or thia rortgage, including without limitation, bankruptcy and
probate rroceadlngs, or (e) preparing for the commencement,
defense or participation Iin any threatened litigation or
proceedinygs;, 'shall be soc much additional indebtedness secured
hereby, and.shall become immediately due and payable without
notice and w.tli interest thereon at the Post Maturity Rate. The
interest accruibs under this Section shall be immediately due and
payable by Mortgszosr to Mortgagee, and shall be additional
indebtedness evidenred by the Notes and secured by this Mortgage.
Inaction of Mortgacdien.shall never be considered as a walver of
any right accruing ts it on account of any default on the part of
Mortgagor. Should the /proceeds of the Notes or any part thereof,
or any amount paid out or advanced by Mortgagee hereunder, or
pursuant tc any agreemen: axecuted by Mortgagor in connection
with the loan evidenced by tha Notes, be used directly or
indirectly to pay off, discbhb4rge or satisfy, in whole or in part,
any lien or encumbrance upon the Premlses or any part thereot,
then as additional security helreunder, Mortgagee shall be
subrogated to any and all rights,egual or superior titles, liens
and equities, owned or claimed by eay owner or holder of said
cutstanding liens, charges and indertedness, however remote,
regardless of whether said liens, charass and indebtedness are
acqulred by assignment or have been relzased of record by the
holder thereof upon payment. Notwithatanding anything contained
herein to the contrary, in no event shall tihe indebtedness
secured by this Mortgage exceed an amount egual to Three Million
and No/100 Dollars ($3,000,000.00).

Mort e’ N ) el

12. Mortgagea in making any payment hereby ruthorized: (a)
relating to taxes and assessments, may do so accoyding to any
bill, statement or estimate procured from the approrciate public
office without inquiry into the accuracy of such bill. statement
or estimate or into the validity of any tax, assessmerc, .sale,
forfeiture, tax llien or title or claim thereof; or (b)/ for the
purchase, discharge, compromise or settlement of any other prior
lien, may do so without inquiry as to the validity or amoua: of
any claim for lien which may be asserted: provided that if no
Event of Default exists hereunder, Mortgagee shall give Mortgagor
ten {10) days' prior notice therecof.

13. Any one of the following events shall constitute an
Event of Default under this Mortgage: 1f (a) default shall be
made ip the due and punctual payment of the Notes, or any
installment due in accordance with the terms therecf, either of
principal or interest which has not been cured within fifteen
{15) days after the due date; or {(b) Mortgagor or any benaficiary
of Mortgagor or any Guarantor shall file a petition in voluntary
bankruptcy or under Chapter 7 or Chapter 11 or Chapter 13 of the
Federal Bankruptcy Code or any similar law, state or federal,
whether now or hereafter existing, or an answer admitting
insoclvency or inability to pay its debts, or fall to obtain a
vacation or stay of inveluntary proceedings within thirty (30)
days, as hereinafter provided: or (c) any order for ralief of the
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Mertgager or any beneflclary thereof or any Guarantor shall ba
enteored under Title 11 ©of the United States Code, or a truasteae or
a recelver shall be appeintad for Mortgagor or any benaficiary
thoreof or any Guarantor or for all of the property or the major
part thereof of Mortgagor or any beneflciary thereaf or any
Guarantor 1ln any inveluntary proceaeding, or any court shall have
taken jurisdiction of the property of Mortgagor or any
honeficiary thereof or any Guarantor or the major part thereof in
any involuntary proceeding for the recorganization, dissolution,
liquidation or winding up of Mortgagor or any beneficiary thercof
or any Guarantor, and such trustee or receiver shall not be
cdischarged or such jurisdiction relinguished or vacated or stayaed
on appeal or octherwlse stayed within thirty (30) days; or (d)
Mortgagor or any beneficlary thereof or any Guarantor shall make
an assignment for the benefit of craditors, or shall admit in
writineg \lts inability to pay lts debts generally as they become
dug, oOr-shall consent to the appeintment of a receiver or trustoe
or liquidator of all aof i{ts property or the major part thereof;
or (e) defsult shall be made in the due observance or performance
of any othsr of the covenants, agreements or conditions
heroinbeforae /or herelnafter contained, required to be kept or
performed or oksarved by Mortgagor or any heneficiary thereof or
any Guarantor and the same shall continue for twenty-~one (21)
days after notics from Mortgagee; or (f)} default shall be made in
the due observance or parformance of any covanant, agreemant or
condltlion required “c be kept or observed by Mortgagor or its
beneficiary or beneficlavies in the Notes or any Guarantor
thereof or In any other in-*rument given at any time to sacure
the payment of the Notes o1 any other indebtedness due to the
Mortgagee, after the expication of the applicable cure periods,
if any: or (g) the existencus /of any lnaccuracy or untruth in any
material representation, covanant or warranty contained in this
Mortgage or in any other statenent or certification as to facts
deliverad to Mortgagee by Mortgagor, Mortgagor's beneficiary, or
any guarantor; then and in everyl such case the whole of said
principal sum hereby secured shall, at once at the option of
Mortgagee, become immediately due ard ) payable, together with
accrued interest thereon, without notica to Mortgagor: provided,
however, that if a default under subsections (e} and (f) of this
Section 13 be such that it cannot be corracted within 21 days,
Mortgagor shall not be in default if correciive action is
initiated by Mortgagor within such period a:d diligently pursued
until completion, with such default to be, In »All events, cured
within sixty (60) days or Mortgadgor shall be in default
hereunder.

For sure;

14. When the indebtedness hereby secured, or any part
thereof, shall become due, whether by acceleration oi Jutherwise,
Mortgagee shall have the right to foreclose the lien nzreof for
such indebtedness or part thereof and/or exercise any right,
power or remedy provided in this Mortgage or any of the olhar
Loan Documents. In any suit to foreclose the lien hereof or
enforce any other remedy of Mortgagee under this Mortgage or the
Notes, there shall be allowed and included as additional
indebtedness in the decree for sale or other Jjudgment or decree
all expenditures and expenses which may be paid or incurred by or
on behalf of Mortgagee for attorneys' fees, appralser's fees,
outlays for documentary and expert evidence, stenographers'
charges, publication costs, and costs (which may be estimated as
to items to be expended after entry of the decree} of procuring
all such abstracts of title, title searches and examinations,
title insurance peclicies, Torrans certificates, and similar data
and assurances with respect to title and value as Mortgagee may
deem reasonably necessary either to prosecute such suit or to
evidence to bidders at any sale which may be had pursuant to such
decree the true conditions of the title to or the value of the
premises. All expenditures and expenses of the nature in this
paragraph mentioned, and such expenses and fees as may be
incurred in the protection of the Premises and the maintenance of
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the lien of this Mortgage, including the fees of any attorney
amployed by Mortgagee in any litigatlion or proceeding affecting
this Mortgage, the Notes or the Premises, including probate and
bankruptcy proceedings, or in preparations for the commencement
or defenge of any proceeding or threatened suit or proceeding,
shall be immediately due and payable by Mortgagor, with interest
thareon at the Post Maturlty Ratea and shall be secured by this

iortgage.

It is agreed that upon the occurrence of an Event of
Default, Mortgagee shall have the right to proceed with
foreclosure proceading in the satisfaction of said default as if
under a full foreclosure, and without declaring the entire
sacured indebtadneas due, and provided that if foreclosure salo
is mode because of default of a part of the secured indabtadness,
such suase may ba made subject to the unmatured part of the
secured- indebtedness; and it is agreed that such sale, if so
made, srall not in any manner affect the unmatured part of the
secured (niebtaedness but as to such unmatured part this Mortgago
shall remadin Iin full force and effect as 1if no foreclosure salo
had been mada)under the provislons of this section. And it i=n
further agrecd that sevaral foreclosure sales may be made
hereunder witheu: exhausting the right of foreclosure sale for
any unmatured pizc of the securad indebtednaess, it belng tha
purpose to provide Tor a foreclosure sale of the sacured
indebtadneas for ary matured portlon of the secured indebtedneas
without exhausting the power to foreclose and to sell the
premises for any othel’ of the saeacured indebtedness whether
matured at the time or #ubsegquently maturing.

Application of Proceeds of Jfareclosure Sale

15. The proceeds of ary foreclosure (or partial
foraclosure) sale of the Premises shall be distributed and
applied in the following orde:r of priority: firast, on acceount of
all costs and expensesa inclident tc the foreclosure proceedings,
{ncluding all such ltems as are menticned ln the preceding
Saction hereof; second, all other items which under the terms
hereof constitute sacured indebtedness additiocnal to that
evidenced by the Notes, with interest ‘heraon as herein provided;
third, to the principal remaining unpaid ~n the Notes; fourth, to
interest remalning unpaid on the Notes; und lastly, any overplus
to Mortgagor, lts successors or assigns, &g their rights may

appear.

16. Upon, or at any time after the filing ci a complaint to
foreclose (or partially foreclose) this Mortgage, tha court in
which such complaint is filed may appoint a raceiver of the
Premisaes. Such appointment may be made either beforc Or after
sale, without notice, without regard to the sclvency ov
inselvency of Mortgagor at the time of application for<ruch
receiver and without regard to the then value of the Preni:sas or
whether the same shall be then occupied as a homestead or.-not and
Mortgagee hereunder or any Holders may be appointed as such
recalver. Such receliver shall have power: (a) to collect the
rents, issues and profits of the Premises during the pendaency of
such foreclosure suit and, in case of a sale and a deficiency,
during the full statutory periecd of redemption, whethaer there be
redemption or not, as well as during any further times when
Mortgagor, except for the intervention of such receiver, would be
entitled to collect such rents, lssues and profits; (b) to extend
or modify any then exlsting leases and to make new leases, which
extenslons, modifications and new leases may provide for terms to
explre, or for options to lessees to extend or renew terms to
expire, beyond the maturity date of the indebtedness hereunder
and beyond the date of the issuance of a deed or deeds to a
purchaser or purchasers at a foreclosure sale, it being
understood and agreed that any such leases, and the cptions or
other such provisicns to be contained therein, shall be binding
upon Mortgagor and all persons whose interests in the Premises

Paral I
2y 2
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are subject tec the lien hereof and upon the purchaser or
purchasers at any foreclosure sale, notwithstanding any
redemption from sale, discharge of the mortgage indebtedness,
satisfaction of any foreclecsure decree, or issuance of any
cartificate of sale or deed to any purchaser; and (c) all other
powers which may be necessary or are usual Iin such cases for the
protection, possession, control, management and operation of the
Premises during the whole of sald pericd. The court from time to
time may authorize the recaeiver to apply the net income in his
hands in payment in whole or in part of: {1} the indebtedness
sacured hereby, or by any decree foreclosing this Mortgage, or
any tax, speclal assessment or other lien which may be or become
superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (ii) if this is a
leasehold mortgage, all rents due or which may become due under
the undsvlying lease; and {(iil) the deficiency in case of a sale

and deficiency.

pssignmen 2f

_Rents and Leages

17. T& Further secure the indebtednesg secured herahy,
Mortgagor herety sells, assigns and transfers unto Mertgagee all
the rents, issvaa and profits now due and which may hereafter
become due under or by virtuea of any lease, whether written or
vaerbal, or any letcting of, or of any agreement for the use or
occupancy of the Pranlises or any part thereof, which may have
been heretofore or na, be hereafter made or agreed to or which
may be made or agreed tZ by Mortgagee under the powers herein
granted, it belng the {ntuntlon hereby to establish an absoluto
transfer and asslgnmant ¢ )all such leases and agreemaents, and
all the avails thereunder; <o Mortgagea. Mortgagor hereby
irrevocably appoints Mortgacgea its true and lawful attecrney in
its name and stead (with or without taking possessicon of the
Premises as provided in Section 1) hereof) to rent, lease or lot
all or any portion of the Premisee to any party or parties at
such rental and upon such terms as Mortgagee shall, 1in its
dlscretion, determine, and to c¢ollect all of said avails, rents,
issues and profits arlsing from or wccrulng at any time
hereafter, and all now due or that may cersafter becoma due under
sach and every of the leases and agreeanurts, written or oral, or
other tenancy exlisting, or which may hereafter exist on the
Premises, with the same rights and powers and. subject to the samc
immunities, exonaration of liability and rioihts of recourso and
indemnity as Mortgagee would have upon taking possession pursuant
to the provislons of Section 19 hereof.

Mortgagor represents and agrees that no rent has been or
wiil be pald by any person in possession of any pocticon of the
Premises for more than one installment in advance ard that the
payment of none of the rents to accrue for any portici of the
said Pramises has been or will be walved, released, rediced,
discounted or otherwlse discharged or compromised by Mortgagor.
Mortgagor waives any rilghts of set off agailnet any pearson .n
possession of any portlon of the Premises. If any lease provides
for the abatement of rent during repair of the Premises demised
thereunder by reason of fire or othar casualty, Mortgagor shall
furnish to Mortgagee rental insurance, the policies to be in
amount and form and written by such insurance companles as shall
be satisfactory to Mortgagese. Mortgagor agrees that it will not
assign any of the rents or profits of the Premises, except to a
purchaser or grantee of the Premises.

Nothing herein contalned shall be construed as constitutlng
Mortgagee a mortgagee in possession in the absence of the taking
of actual poseession of the Premises by Mortgagee pursuant to
Saection 19 hereof. 1In the exercise of the powers herein granted
Mortgagee, nc liability shall be asserted or enforced against
Mortgagee, all such liability being expressly walivad and releasad

by Mortgagor.
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Mortgagor further agrees to assign and transfer toc Mortgagee
all future leases upon all or any part of the Premises and to
execute and deliver, at the reguest of Mortgagee, all such
further assurances and assignments in the Premises as Mortgagee
shall from time to time require.

Although it 1is the intention of the parties that the
agssignment contained in this Section 17 shall be a present
assignment, it is exprassly understood and agreed, anything
herein centained to the contrary notwithstanding, that Mortgagee
shall not exercise any of the rights or powers conferred upon it
by this section until an Event of Default shall exist under this

Mortgage or the Notes.

Qbserven =]
L., In the event Mortgagor, as additional security for the

payment .of the indebtedness described Iin and secured hereby, has
sold, trensferred and assigned, or may hereafter sell, transfer
and assign/ to Mortgagee, lts successors and assigns, any
interest of-dortgager as lessor in any lease or leases, Mortgagor
expressly coverants and agrees that if the lessee or any of the
lessers under ‘sujd lease or leases so asslignad or Mortgagor, as
lessgor therein, 2hall fail to perform and fulfill any material
term, covenant, cordition or provision in sald lease or leascs,
or any of them, on' Yts or their part to be performed or
fulfilled, at the times.and in the manner in said lease or leasecs
provided, or if Mortgagolr shall suffer or permit to occur any
material breach or defauXt under the provisions of any asslignment
of any lease or leases of /the Premises given as additicnal
security for the payment df the indebtedness secured hereby, then
and in any such event, such/sreach or default shall constitute 2
default hereunder unless curad within twenty~one (21) days after
notice from Mortgagee, and at the option of Mortgagee, and
without notice to Mortgagor, ali/unpaid indebtedness secured by
this Mortgage shall, notwithstandiig anything in the Notes or in
this Mortgage to the contrary, beccwns due and payable as in thoe
case of other defaults,.

Mortgagee!

n._( =Refault

19, In any case in which, under the provisions of this
Mortgage, Mortgagee has a right to instituisr foreclosure
proceedings, whether before or after the whole principal sum
secured hereby 1s declared tc be immediately fus as aforesaid, or
whether baefore or after the institution of legal proceedings to
foreclose the lien herecof or before or after sale “hereunder,
Mortgagor shall forthwith, upon demand of Mortgaguze, aurrendeor to
Mortgagee and Mortgagee shall be entitled to take ac:tual
posazession of the Premises perscnally or by its agentag or
attornays. In such event Mortgagee in its discretioniray, with
or without force and with or without process of law, enrncay upon
and take and maintain possession of all or any part of solq
Premises, together with all documents, bocks, records, papers and
acgounts of Mortgagor or then owner of the Premises ralating
thereto, and may aexclude Mortgagor, Mortgager's beneficlariaes,
and their employees, agants or servants wholly therefrom, and may
as attorney Iln fact or agent of Mortgagorx, or in its own name as
Mortgagee and under the powers herein granted, hold, operate,
manage and control the Premises and conduct the business, {f any,
thereof, alther perscnally or by its agaents, and with full power
to use such measures, legal or equitable, as In its discretion or
in the dlacretion of its successgsors or asslgns may be deemed
proper or necessary to enforce the payment or security of the
avalls, rents, issues, and profits of the Premlses, Iincluding
actiona for the recovery of rent, actlions in forclble datainer
and actions In distress for rent, and with full power: {a) to
cance}l ‘or terminate any lease or sublease for ahy cause Or on any
ground which would entitle Mortgagor to cancel the same; (b) to
elact to disaffirm any lease or sublease which is then
subordinate to the lien hereof; (c) toc extend or medify any then
axisting leases and to make new leases, which extensions,
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modifications and new leases, may provide for terms to expire, or
for optiona to lessees to extend or renew terms to explire, beyond
the maturity date of the indebtedneas hereunder and beyond the
date of the lssuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, it being understood and agreed
that any such leases, and the options or other such provisions to
be contained therein, shall be binding upeon Mortgager and all
persons whose interests in the Premises are subject to the lien
hereof and upon the purchaser or purchasers at any foreclosure
sale, notwithstanding any redemption from sale, discharge of the
mortgage indebtedness, satisfaction of any foreclosure decree, or
issuance of any certiflicate of sale or deed to any purchaser; (d)
toc enter into any management, leasing or brokerage agreements
covering the Premises; (e) to make all necessary or proper
repairs, decoratling, renewals, replacements, alterations,
additirns, betterments and improvements to the Premisaes as to it
may seem judicious:; (f) to insure and reinsure the same and all
risks incjiaantal to Mortgagee's possession, operation andq
management-taerecf; and (g) to receive all of such avails, rents,
issues and /prcofits; hereby granting full power and authority to
exercise eacl oFf the rights, privileges and powers herein granted
at any and all times hereafter, without notice to Mortgagor.

Mortgagee sii1all not be obligated to perform or discharge,
nor deoes it hereby urdartake to perform or discharge, any
obligation, duty or Jiability under any leasem. Mortgagor shall
and does hereby agree to indemnify and hold Mortgagee harmless of
and from any and all liability, loss or damage which Mortgagee
may or might incur under (s;id leases or under or by reason of the
assignment thereof and of ani_ from any and all claims and demands
whatsoever which may be ass<rted against Mortgagee by reason of
any alleged cbligations or urdertakings on its part to perform or
discharge any of the terms, covenants or agreements contained in
said leases. Should Mortgagee incur any such llabhility, loss or
damage under said leases or undexr r»r by reason of the assignment
thereof, or in the defensze of any ¢luims or demands, the amount
thereof, including coste, expenses and reasonable attorneys'
fees, together with interest at the POut Maturity Rate, shall be
secured hereby, and Mortgagor shall reirburse Mortgagee tharafor
immediately upon demand.

App )

20, Mortgagee, in the exercise of the riohts and powers
hereinabove conferred upon it, shall have full rower to use and
apply the avails, rents, issues and profitse of the Premises to
the payment of or on account of the folleowing, in such order as
Mortgagee may determine:

(a) to the payment of the operating expenses ¢l the
Premises, including cost of management and leasing *fhereof
{which shall include reasonable compensation to Morigagee
and its agent or agents, if management be delegated tl an
agent or agenta, and shall also include lease commimsiocons
and other compeneation and expenses of seeklng and procuring
tenants and entering into leases), astablished claims for
damages, if any, and premiums on insurance hereinabove
authorized;

(b) to thea payment of taxes and special assessments now
due or which may hereafter become due on the Premises; and,
if this is a leasehold mortgage, of all rents due or whlch
may become hereafter due under the underlying lease:;

{(c) to the payment of all maintenance, repairs,
decorating, renewals, replacements, alterations, additions,
batterments, and lmprovements of the Premises, and of
placing the Premises in such condition as will, in the
judgment of Mortgagee, make 1t readily rentablae;

ves T
i AT
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{d) to the payment of any indebtedness secured hereby
or any deficiency which may result from any forecleosure

sale.

]
21. Mortgagee and/or 1lte representatives shall have the
right to inspect the Premisea at all reascnakle times and access
thereto shall be permitted for that purposae.

Condemnation

22. Mortgagor hereby assigns, transfers and sets over unto
Mortgagee the entire proceeds of any award or any claim for
damages for any of the Premises taken or damaged under the power
of eminent domain or by condemnation. Mortgagee may elect to
apply the proceeds of the award upcn or in reduction of the
indebteaness secured hereby, whether due or not, or to require
Mortgagos to vestore or rebulld, in which event the proceeads
shall be held by Mortgagee and used to relmburse Mortgagor for
the cost (of the rebuilding or restoring of buildings or
improvemen*ts on said Premises, in accordance with plans and
speciflicatiors) to be submitted to and approved by Mortgagee., 1In
the event Mortgagor ls regquired or autherized by Mortgagee's
election as aforesaid to rebuild or restore, the proceeds of the
award shall be p»id out in the same manner as is provided in
Section &€ hereof fcz the payment of insurance proceeds toward the
cost of rebuilding ecrirestoration. If the amount of such award
is insufficient to cover the cost of rebuilding or restoration,
Mortgagor shall pay such cost in excess of the award, before
being entitled to reimbursement out of the award. Any surplus
which may remain out of azid award after payment of such cost or
rebuilding or restoration 'sh#ll, at the option of Mortgagee, be
applied on account of the iundepbtedness secured hereby or be paid
to any other party entitled thrreto.

Releagse upon Payvment and Rischarde !

= gationg
23, If Mortgagor shall fully /pay all principal and interest

on the Notes, and all other indebtedriess asecured hereby anad
comply with all of the other terms ard provislons hereof to be
performed and complied with by Mortgagor, then thils Mortgage
shall be null and void. Mortgagee shall rolease this Mortgage
and the llen thereof by proper instrument upron payment and
discharge of all indebtedness secured hereuy _and payment of a
reasonable fee to Mortgagee for the executicrn. of such releases.

Giving of Notices

24. Any notice or demand which either parwy hereto may
desire or be reguired to give to the other party chall be in
writing, and shall be deemed given if and when pers)Onally deliv-
ered, or on the second business day after being depoci’ted in the
United States reglistered or certified mall, postage prepaid,
addressed to a party at ite address set forth below, or 4au such
other place as such party may have designated for itself by
notice in writing in accordance herewith:

(a) If tg Mortgagor:

First Colonial Trust Company

30 North Michigan Avenue

Chicago, Illinois 60602
Attention: Land Trust No, 1-4938

with & copy to:
Irwin Lelter, Esg.

2211 York Road (Suilte 311)
Qakbrock, Illinoia 60521

6
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(b) If to Mortgagea:

Michigan Avenue National Bank
of Chicago

30 North Michigan Avenue

Chicago, Illinols 60602

Attention: Eugene P. Tunnay

wikth & copy to:

Greanberg Keele Lunn & Aronberg
One IBM Plaza, Suite 4500

Chicago, Illinocis 60611
Attention: Ned 8. Robertson, Esqg.

Waiver oy wvfense

25, Msriaction for the enforcement of the lien or any
provision herenf shall be subject to any defense which would not
be good and avoilable to the party interposing same in an action
at law upon the Notes.

Wwaiver of Right 2f Redemption and other Rights

26, To the fuil extent permitted by law, Mortgagor agreces
that it will not at any time or in any manner whatscever take any
advantage of any stay, &xamption or extension law or any dgo-
called "Moratorium Law" now or at any time hereafter in force,
nor take any advantage of any law now ar hereafter Iln force
providing for the valuatior or appralsement of the Premises, or
any part thereof, prior to =rnv sale thereof toc be made pursuant
to any provisions herein contained, or to any decree, judgment or
order of any court of competent Jurisdiction; or after such sale
¢claim or exercise any rights under.any statute now or hereafter
in force to radeem the property so_ socld, or any part therecf, or
relating to the marshalling thereof, upon foreclosure sale or
other enforcement herecof. To the fulli extent permitted by law,
Mortgagor hereby expressly waives any /and all rights it may have
to require that the Premises be sold as saparate tracts or units
in the evant of foreclosure. To the full ~zitent permitted by
law, Mortgagor hereby expressly waives any and all rights of
redemption under the Illinois Mortgage Forecimsure Act (the
"apAct®), on its own behalf, on behalf of all pelsons claiming or
having an interest (direct or indirect) by, thiough or under
Martgagor and on behalf of each and every person acquiring any
interest in or title to the Premises subsequent to the date
hereof, it being the intent hereof that any and aii such rights
of redemption of Mortgagor and such other persons, are and shall
be deemed to be hereby waived to the full extent perwmitied by
applicable law. To the full extent permitted by law, Mortgagor
agrees that it will not, by invoking or utilizing any arppilcable

iaw or laws or otherwise, hinder, delay or impede the exetviise of e
any right, power or remedy herein or otherwise granted or [n
delegated to Mortgagee, but will permit the exercise of every o
such right, power and remedy as though nc such law or laws have £
been or will have been made or enacted. Te the full extent Lo
permitted by law, Mortgagor hereby agrees that no acticn for N
enforcement of the lien or any provision hereof shall be subject @
to any defense which would not be good and valid in an action at e

law upon the Notes. Mortgagor acknowledges that the Premises do
not constitute agricultural real estate as defined in Section 15-
1201 of the Act or residential real esstate as defined in Section

15-1219 of the Act.

sie
27. 1In determining whether or not to make the loan secured

hereby, Mortgagee examined the credit-worthiness of Mortgagor or
Mortgagor's beneficiary or any Guarantor, if any, found the same
to be acceptable and relied and continues to rely upon same as
the means of repayment of the Notes. Mortgagee alsc evaluated
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the background and experlence of Mortgagor, Mortgagor's
beneficiary and any Guarantor, in owning, operating and
developing property such as the Premises, found the same
acceptable and relied and continues to rely upon same as the
means of maintalining the value of the Premises which is
Mortgagee's gsecurity for the Notes. Mortgagor, Mortgagor's
beneficlary and any Guarantor are well experienced in borrowing
monay and owning and vperating property such as the Premises,
ware ably represented by a licensed attorney at law in tha
nagotiation and documantatlon of the loan secured hereby and
bargalned at arm's length and without duress of any kind for all
of the terms and conditlons of the loan, lncluding this
provision. Mortgagor and Mortgagor's beneficlary and any
Guarantor recognize that Mortgagee ls entitled to keep its loan
portfollo at current interest rates by either making new loans at
guch rates or collecting assumption fees and/or increasing tho
interéeat rate on a loan, the security for which is purchased by a
party otier than the original Mortgagor. Mortgagor and
Mortgagor '3 beneficiary further recognize that any secondary or
junior fiazncing placed upon the Premises (a) may divert funds
which would ntherwise be used to pay the Notes secured haereby;
(b) could resu’t in acceleration and foreclosure by any such
junior encumbfaiize which would force Mortgagee to take measures
and incur expeinigezs to protact its security; {c) would detract
from the value of the Premises should Mortgageae come Iinto
possession thereof «ith the intention of selling same; and (d)
would impalilr Mortgargee's right to accept a deed in lieu of
foreclosure, as a forrnclossure by Mortgagee would be necessary to
clear the title to the . Premises.

In accordance with the foregoing and for the purposes of (i)
protecting Mortgagee's security, both of repayument and of value
of the Prenmises; (ii) giving Mrc-tgagee the full benefit of its
bargain and contract with Mortgaygor and Mortgagor's beneficlary;
(iil) allowing Mortgagee to raisae the interest rate and collect
assumption fees:; and (iv)} keeping t“he Premises free of
subordinate financing liens, Mortygrgnr, Mortgagor's beneficlary
and any Guarantor agree that if thia paragraph be deemed a
restraint on alienation, that it is 2 reasonable one, and that,
any sale, convevyance, asaignment, furtrer encumbrance or other
transfer of title te the Premisges, the beneficlal interest of
Mortgagor, or any interest in the Premises /whether voluntary or
by operation of law), including without liwlvation, the entering
into of an installment agreement for the sale ©f the Premises,
the benaficial interest of Mortgagor, the placsment or granting
of liens on all or any part of the Premises or tha placement or
granting of chattel mortgages, conditional sales contracts,
financing or security agreements which would be or <Create a lien
on the personal property utilized in the operation of the
Premises, or the placement or granting of a meortgage <camonly
known as a “wrap around”" mortgage or an improvement lced, without
Mortgagee's prior written consent shall be a default hereunder.
For the purpose of, and without limiting the generality ct. the
preceding sentence, the occurrence at any time of any of the
following events shall be deemed to be an unpermitted transfer of
title to the Premises and, therefore, a default hereunder:

(a) except for the sale of Townhomes in
accordance with the Loan Agreement and the transfer of
common areas to the Ballard Ridge Homecwner's
Association, conveyance, assignment or other transfer
of, or the grant of a security interest in, all or any
part of the title to the Premises, or the beneficial
interest in, or power of direction under, the trust
agreement with Mortgagor; or

- (b) any sale, conveyance, assignment or other
transfer of, or the grant of a security interest in,
any shares of stock of Mortgagor (1f a corporation) or
of the corporation which is the beneficiary or one of
the beneficiaries under the trust agreement with
Mortgagor, 1f applicable, or of any corporation

SEGOEL
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directly or indirectly controlling such beneficiary
corporation; or

({c) any sale, conveyance, assignment or other transfer
of, or the grant of a sacurity interest in, any general
partnership interest of the limited partnership or the
general partnership (the "Partnership") which ia the
Mortgagor or the benefliciary or one of the beneficiaries
uncder the trust agreemant with Mortgagor; or

(d} any sale, caonveyance, assignment or other transfer
af, or the grant of a security inturest in, any share of any
corporation directly or indirectly controlling any such
Partnership.

Any consant by Mortgagee, or any walver by Mortgagee of a dafault
under Zinls Section 27 shall not constitute a consent to, or
walver ofany right, remedy or power of Mortgagea upon a
subsequen!’. default under this Section 27, Mortgagor acknowledges
that any agreements, liens, charges or encumbrances created in
violation 08 %he provisions of this Section 27 shall be void and
of no force cr rnffect.

In the evant *ortgagee gives its written consent to the sals
or transfer, whechar by operation of liaw, voluntarily, or
otherwise, of all cr cay part of the Premises, Mortgagee shall bo
authorized and empowrred to deal with the vendee or transfaearoce
with regard to the Prerisss, the lndebtedness secured heroby, oand
any of the terms or conditions hereof as fully and to the same
extent as 1t might with Mo trgagor, without in any way raleasing
or discherging Mortgagor flron-any of its covenants hereunder, and
without walving Mortgagor's iight of acceleration as provided
herain,

$ . e

Eurni inancial _Statemenys to Mortgagee
28. Mortgagor shall, within-oinety (90) days after the and

of each flscal vear of Mortgagor furanish to the Mortgagea at the
place where interest thereon i1s then pavable, financial and
oporating statements of the Premises for such flscal year,
prepared in accordance with generally aczcepted accounting
principles consistently appllied, all in reasonable detail and in
any event including profit and loss statemnents and balance sheet
(audited if available) and an ltemized statarnent of receipts and
disbursements and an iltemized rent roll,

Mortgagor will, within ten (10) days after tho end of each
month, furnlish to the Mortgagee fipancial and opexating
statements of the Premises for such month, prepared /i1n accordance
with generally accepted accounting principlea conslistently
applied, all in reasonable detail and in any event incivding
itemized statements of receipts and disbursements and ar itemized

rent roll.

Mortgagor's beneficlary and Guarantors shall furnish
Mortgagee with annual financial statements, including a balance
sheet and statement of income and expenses, in duch form as
Mortgagee may reguest, within ninety (90) days of year end.

In the Event of Default by Mortgagor, Mortgagor's
beneficliary or any Guarantor in the performance of any covenant
or condlition contained in this Mortgage, or the Notes or any
other instrument given to secure the Notes, Mortgagor,
Mortgagor's beneficiary and each Guarantor shall promptly furnish
Mortgagee with additional financial statements in reasonable
detail and certified as aforesaid, when requested by Mortgagee.

29, (a) The term "Poat Maturity Rate" as used herein shall
mean interest at the rate of four percent (4%) per annum above
the rate provided for under the Notes from time to time: (b) the
word "Mortgagor" when used herein shall include the original
Mortgagor named in the preambles hereof, its successors and

-
}w\
1)
o)
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word "Mortgagor® whan used herein shall include the original
Mortgagor named in the preambles hereof, its successors and
assigns, and all owners from time to time of the Premises; (c)
the word "Guarantor®" when used herein shall mean any and all of
the guarantors of the Notes; (d) the words "holders" and
"Mortgagee" when used herein shall include all successors and
assigns of the original holder of the Notes and Mortgagae
identified in the preambles herecof; and (e) the word
"peneficiary" when used herein shall mean any and all of the
beneficiaries of the trust of Mortgagor, including the general
partners of any general or limited partnershlp which is a

beneflciary of the trust.

B —and Assidgns

30. This Mortgage and all provisions herecf shall be
binding upon Mortgagor and all persons claiming under or through
Mortgagor; and shall inure to the benefit of the Holders from
time to <lwe of the Notes and of the successors and assigns of

the Mortguogena,

31. The cartions and headings of varicus sectlions of this
Mortgage are fo!’ convenience only and are not to be construed as
defining or limi%ing, in any way, the scope or intent of tha
provislons hereof.

' len for Sexvice

32, At all times, regardless of whathar any loan proceads
have been dlsbursed, thie Mortgage secures (in addition to any
loan proceeds disbursed fiom time to time) the payment of any and
all loan commissions, servize charges, liquidated damages,
expenses and advances due to or incurred by Mortgagee in
connection with the locan to be secured hereby, all in accordance
with the Notes, this Mortgaga and the Loan Agreement. Mortgagor
acknowledges that Mortgagee has kownd itself to make advancas
pursuant to the Loan Agreement and that all future advances shall
be a lien from the time this Mortgayr is recorded, as provided in

the Act,
Business PUrpose

33. Mortgagor rapresaents and agreas tha®t the obllgation
sacured hereby is an exempted transaction urd=2r the Truth-In-
Lending Act, 15 U.S8.C. 1601 et geg., and a biriness loan which
comaes within the purview of subsecticn (c) of Secticn 4 of "An
Act in relation to the rate of interest and other ‘charges in
connection with sales on credit and the lending of money,"”
approved May 24, 1879, as amended (Ill. Rev, 3tat., ch. 17,
saection 6404 §4(1)(c)), and that the proceeds of the ohligation
saecured hereby will not be used for the purchase of ruv.rtercd
equity securities within the purview of Regulation "u*
promulgated by the Federal Reserve System.

Security Agreement and Financing Statement ~

34. Mortgagor and Mortgagee agree: (a) that this Mortgage Q(
shall constlitute a Security Agreement within the meaning of the ‘:\
Uniform Commerclal Code with respect teo all sums on deposit with t:
Mortgagee pursuant hereto ("Deposits") and with respect to any d{
property included in the definition herein of the word o
"pramises," which property may not be deemed to form a part of o

the real estate described herein or may not constitute a
Heixture" (within the meaning of Sectien 9-313 of the Code), and
all replacements of such property, substitutions for such
proparty, additions to such property, books and reccrds relating
to the Premises and operation therecf and the proceeads thereof
(said property, replacements, substitutions, additions and the
proceeds thereof being sometimes hereln collectively referred to
as the "Collataral™); and (b) that a security interest in and to
the Collateral and the Deposits is hereby granted to the
Mortgagee; and (c) that the Deposits and all of Mortgagor's
right, title and interest therein are hereby collaterally
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asgsigned to Mortgagee; all to secure payment of the indebtedness
hereby secured and to sgecure performance by the Mortgagor of the
terms, covenants and provisions hereof.

In the Event of a Default hereunder, Mortgagee, pursuant to
the appropriate provisions cof the Code, shall have an option to
proceed with respect to both the real property and the Collateral
in accordance with its rights, powers and remedies with respect
to the real property, in which event the default provisions of
the Code shall not apply. Mortgagee and Mortgagor agree that if
Mortgagee shall elect to proceed with respect to the Collateral
separately from the real property, five (5) days notice of the
sale of the Cellateral shall be reasonable notice. The expenses
of retaking, holding, preparing for sale, selling and the like
incurred by Mortgagee shall include, but nct be limited to,
attornevs' fees and legal expenses incurred by Mortgagee.
Mortgaror agrees that, without the written consent of Mortgagee,
Mortgagor will not remove or permit to be removed from the
Premises &n of the Collateral except that so long aa Mortgagor
is not in default hereunder, Mortgagor shall be permitted to sell
or otherwise /Ziapose of the Collateral when obsolete, worn out,
inadequate, unuerviceable or unnecessary for use in the operation
of the Premiseg, bhut only upon replacing the same or substituting
for the same otlier - Collataral at least egual in value and utility
to the initial value and utility of that disposed of and in such
a manner that saild replacement or substituted Collateral shall be
subject to the securlcy interest created heraby and that the
security interest of Mcrtgyagee shall be perfected and first in
priority, lt being expradgsly understood and agreed that all
replacnments, substituticns and additions to the Collateral shall
he and pecome immediately tubbect to the security intereat of
tiilm mMertgage and covered helzhy.

Martgagor shall, from time tou time, upon written request of
Mortgagee and at Mortgagor's sole cost, delliver to Mortgagee:
{i{) such further filnancing statemcits and security documents and
agsurances as Mortgagee may reguire, o the end that the liens
and securlity interests created hereby s%all be and remain
protected and perfected in accordanca @ith the requirements of
any present or future law; and (ii}) an-inventory of the
Collateral in reasonable detall, Mortgagcr represents and
covenants that all Collateral now 1ls, and £irsc¢ all replacements
therecf, substitutions therefor or additlionua %herecf, unless the
Mortgagee otherwise conmsents, will be free and clear of liens,
encumbrances, title retention devices and security interests ot
otheras, If the Collateral ls sold In connection with the sale of
the Premises, Mortgagor shall notify the Mortgagea prior to such
sale and shall reguire as & condition of such sale thau the
purchaser specifically agrees to assume Mortgagor's obiigations
as to the security interests herein granted and to execu:e
whatever agreements and filings are deemed necessary by ch2
Mortgagee to maintain Mortgagee's first perfected security

interest in the Collateral and the Deposits. FE
-

nvalidity; Maximum Allowable Rate of Interest 3

1%, Mortgager and Mortgagee intend and belieave that each o3
provision in this Mortgage and the Notas comports with all )
applicable local, state and federal laws and judlicial decisions. o
However, Lf any provision or provisions, or if any portion of any o9

provision or provisions, in this Mortgage or the Notes is found
by a court of law to be in violation of any applicable local,
state or federal ordinance, statute, law, administrative or
Judicial decislon, or public pelicy, and if auch court should
declare such portion, provislon or provislons of this Mortgage
and the Notes to be lllegal, invalid, unlawful, void or
unenforceable as written, then it is the intent both of Mortgagor
and Mortgagee that such portion, provislon or provisjions shall be
given force to the fullest possible extent that they are legal,
valid and enforceable, that the remainder of this Mortgage and
the Notes shall be conetrued as 1f such 1lllegal, invalid,
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unlawful, voild or unenforceable portion, provision or provisions
were not contained therein, and that the rights, obligations and
interest of Mortgagor and Mortgagee under the remainder of this
Mortgage and the Notes shall continue in full force and effect.
All agreements herein and in the Notes are expressly limlted so
that in no contingency or event whatscever, whether by reason of
advancement of the proceeds hereof, acceleration of maturity of
the unpaid principal balance of the Notes, or otherwise, shall
the amount paid or agreed to be paid to the Holders for the use,
forbearance or detention of the money to be advanced hereunder
exceed the highest lawful rate permissible under applicable usury
laws. If, from any circumstances whatsoever, fulfillment of any
provision hereof or of the Notes or any other agreement referred
to herein, at the time performance of such provision shall be
due, sball invoelve transcending the limit of validity prescribed
by lav which a court of competent jurisdiction may deemn
applicable hereto, then, ipso fagte, the obligation to be
fulfilied shall be reduced to the limit of such validity; and if
from any <lrcumstance the Holders shall ever receive as Interest
an amount. /whkish would exceed the highest lawful rate, such amount
which would bs excessive Interest shall be applied to the
reduction of *ns unpaid principal balance due under the Notes and
not to the paylent of interest.

Envirenmental Lawg
36. Mortgagor cepresents and warrants: that the Premises

are in compliance with all Environmental lLaws (as hereinafter
defined); that there zre no conditions existing currently or
likely to exist during the term of the Notes which would subject
Mortgagor to damages, pennlties, injunctive relief or cleanup
costs under any Environmeni? | Laws or assertions thereof, or
which require or are likely to require cleanup, removal, remedial
action or other response pursvani: to Environmental Laws by
Mortgager: that Mortgagor is not.a party to any litigation or
administrative proceeding, nor so. far as is known by Mortgagor is
any litigation or administrative praceeding threatened against
it, which asserts or alleges Mortgajgo:r has violated or is
vieolating Environmental Laws or that/iortgagor is required to
cleanup, remove or take remedial or otlizr responsive action due
to the disposal, depositing, discharge, laakXling or other release
of any hazardous substances or materials, that neither the

remises nor Mortgagor is subject to any Jjvdsment, decree, order
or citation related to or arising out of Enviconmental Laws and
has not been named or listed as a potentially responsible party
by any governmental body or agency in a matter arising under any
Environmental Laws; that no permits, licenses or approvals are
required under Environmental Laws relative teo the Prcuises; and
that there are not now, nor to Mertgagor's knowledce /ifter
reasonable investigation have there ever been materialaz-stored,
deposited, treated, recycled or disposed of on, under .0o» at the
Premises (or tanks or cther facilities thereon centainirng' such
materials) which materlals or contained materials if knowi to be
present cn the Premises or present in soils or ground water,
would require cleanup, removal or some other remedial action

under Environmental Laws.

The term "Environmental Laws"™ shall mean all federal, state
and local laws including statutes, regulations, crdinances,
codes, rules and other governmental restrictions and requirements
relating to the dlscharge of air pollutants, water pollutants or
process waste water or otherwise relating to the environment or
hazardous substances including, but not limited to, the Federal
Solid Waste Disposal Act, the Federal Clean Alr Act, the Federal
Clean Water Act, the Faderal Resource Conservation and Recovery
Act of 1976, the Federal Comprehensive BEnvironmental
Responslbility Cleanup and Liability Act of 1980, regulations of
the Environmental Protection Agency, regulations of the Nuclear

Regulatory Agency, and regulations of any state department of
natural resources or atate environmental protection agency now or
at any time hereaftar in effect. Mortgagor covenants and agraes
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to comply with all applicable Environmental Lawa; provide to
Mortgagee, immediately upon raeceipt, coplea of any
correspondence, notice, pleading, citation, indictment,
complaint, order, decree, or other documant from any source
asgserting or alleging a circumstance or condition which requires
or may redquire a financial contribution by Mortgagor or a
cleanup, removal, remedial action, or other response by or on the
part of Mortgagor under Environmental Laws oy which seeks damages
or civil, criminal or punitive penalties from Mortgagor for an
alleged viovlation of Environmental Lawes; and to advise Mortgagee
in writing as scon as Mortgagor becomes aware of any condition or
circumstance which makes the environmental warranties contained
in this Agreement incomplete or inaccurate. In the event of any
such circumstance, Mortgagor agrees, at its expense and at the
request. of Mortgagee to permit an environmental audit solely for
the brnefit of Mortgagee, to be conducted by Mortgagee or an
independént agent selectad by the Mortgagee and which may not be
relied upon by Mortgagor for any purpose. This provision shall
not relieve the Mortgagor from cenducting its own environmental
audits or csking any other steps necessary to comply with
Environmental lLaws. If in the opinion of Mortgagee there exists
any uncorrectecd violation by Mortgagor of an Environmental Law or
any condlticn which requires, or may require, a cleanup, removal
or other remedial action by Mortgagor under any Environmental
Laws, and such clearup, removal or other remedial action is not
completed within nirety (90) days from the date of written notice
from Mortgagee to Mortgajor, the same may at the optilon of
Mortgagee constitute a _default hereunder.

Disbursement of Loan for foastruction

37. This Mortgage consrritutes a construction mortgage, as
that term is defined in Section . $-313(1){c}) of the Uniform
Commerclal Code. Mortgagor further covenants and agrees that the
loan secured hereby constitutec. 7 construction locan and that the
proceeds of such loan are to be dlsbursed by Mortgagae to
Mortgagor in accordance with the provisions contained in the Loan
Agreement. All advances and indebisdness arising and accruing
under the lLoan Agreement from time to vime, whether or not the
resulting indebtedness secured hereby »iy exceed the face amount
of the Notes, shall be secured hereby to {iie same extent as
though the lLoan Agreement were fully incorporated in this
Mortgage, and the occurrence of any Event cf-Default under the
Loan Agreement shall constitute a default under this Mortgage,
entitling Mortgagee to all of the rights and reaedles conferred
upon Mortgagee by the terms of this Mortgage.

Eﬁ -

38. No remedy or right of the Mortgagee hereundnr or under
the Notes, or any of the other Loan Documentes or oth<rwise, or
available under applicable law, shall be exclusive of .arny other
right or remedy, but each such remedy or right shall be in
addition to every other remedy or right now or hereafter cxisting
under any such document or under applicable law. No delay in the
exarcise of, or omission to exercise, any remedy or right
accruing on any Event of Default shall impalr any such remedy or
right or be construed to be a waiver of any such Event of Default
or an acguiescence therein, nor shall it affect any subsequent
Event of Default of the same or a different nature, ner shall it
extend or affect any grace perlod. Every such remedy or right
may be exercised concurrently or independently, when and as often
as may be deemed expedlent by the Mortgagee. All oblligations of
the Mortgagor and all rights, powers, and remedies of the
Mortgagee expressed hereln shall be in addition to, and not in
limitation of, those provided by law or in the Notes or in any of
the Loan Documents or any other written agreement or instrument
relating to any of the indebtedness securad hereby or any
security therefor.
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39. This Mortgage ls executed by Mortgagor, not personally,
but solely as Trustee of the Trust In the exerclse of the powar
and authority conferred upon and vesated in it as such Trustee
{and the Trustee hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly
understood and agreed that nothing herein or in the Notes
contalned shall be construed as creating any liability on
Mortgagor or on said Trustee or on any benefliciary other than as
& guarantor, personally to pay the Notes or any interest that may
accrue thareon, or any indebtedness accruing thereunder, or to
pertorm any covenant elther express or implied herein contained,
all such llabllity, if any, being expressly waived by Mortgagoe
and by every person now or hereafter claiming any right or
sacurity hereundar, and that so far as Mortgagoer and its
successzrs and sald corporaticon personally are concerned, the
floldera .snd the owner or owners of any indaebtedness accruing
heraounder 'shall look solely toc any che or more of: (a) the
Proemises ani the rents, lissues and profits hereof, for the
payment theileof, by the enforcement of the lien hereby created,
in the mannec herein and in the Notes provided:; (b) assets of the
Trust held urdes the Trust Agreement therefor; (c) any other
security given’ to) secure saild indebtedness; or (d} the persoconal
liability of the co-maker of the Notes, if any, or the
guarantors, if any. - Nothing herein contained shall be construed
to prevent Mortgagee from exercising and enforcing any other
remady allowed by law or statute or by the terms of the mortgage
or any other security inatrument to enforce tha terms of this
Mortgage or the Notes cr the other security instrument.

IN WITNESS WHEREOF, MbOrtyagor has caused these presents to
be executed the day and year Tirst above written.

FIRST CCLONIAL TRUST COMPANY, not
perscnallywbut ag Trugstee as aforesaid

./ 2D 4
A4y f\/'/*%&f‘ e
£l £

Name‘:‘ Irn"ﬁ‘.“l.’\' i '.J:,,JI"‘.:,"‘IE' AL b
Title: __¥ICE LRESOEN —

1
S, - A . i
/Q"f{" N //,./nc.(-—';;v:.._,__,‘.

Attast:____;_;%fﬁaf—¥:4444#231,m”
Name:

By:

[y 3N

Title: LAMD "'3-_{}"."1” RIS
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STATE OF ILLINOIS )
TUr AEiee () 88,
COUNTY OF COOK )

I, Jeewr gl T a1 i/ o Notary Public in and for said
county, in rha State aforesald, do hereby cartify thatDQMNALL T ‘HE:T' At
the il ”W of FIRST COLONIAL TRUST COMPANY, an «'ih*l SEN
tho _A° SN, DL CE, of said Company, who are perscnally 1y known
to me to be the same persons whose n? s are subscribed to tha‘g
torngoinq instrument as such _ Vi Dibulbed and ool A

spoctively, appeared before me this day in person and

acknowledqad that they slgned and delivered the said instrument
as thaeir own free and voluntary act and as the free and voluntary
act of Gaid Company, as trustee, for the usas and purposes
therein snt forth, and the sailg An . i - then and
there ackrpovwledged that as custodian of tha seal of said COmpany,
did atfix the seal of said Company to sald Instrument as s/¢ /-
own free ard wvnluntary act and as the free and voluntary act of

said Company, ©s trustee, for the uses and purposes therein set

forth.
‘vf"

j Glven under-“my hand and notarial seal this jijL;ﬂaay of
A e , (1990,

. -, . \_.‘- s
o SRR N . . . i 2y e )
i NV o - /__._,SE?.-./\_.—- \/.::/J ' // S —,(/

j Moto - 00 e N Notary Publlc k\"
Moo R S TR ) ‘ .
R N Mv.Commission Expires: 7 7 ° - g

MSA.FCT6
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EXHIBIT A

Ballard Ridge, being a Planned Unit Development in the
Horthwest 1/4 of the Southwest 1/4 of Section 14, Township 41
Horth, Range 12, East of the Third Principal Meridian, according

to the plat thereof recorded December 17, 1990 as Documant No.

90612313 in Cook County, Illinoia.
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