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MORTGAGE
THIS MORTGAGE, is made this 21 day of December 19490
between the Trustor, Wil | 1AM J. BALOGC & ELAINE T, BALOG
HIS WIFE

{nerein "Borrower), whose address is
392% NORTH NEW CASTLE AVENUE

CHICAGD, 11 6063 . ;
|
. DEPT-0i RECORDING $17.25
and the= Mortgagae s a0 | . T$3333 . TRAN 2846 01/07/91 14140100
IR OF YO0 ARSIt RESobER T

ib
' Sears Consumer Flnanclal Corporation of Delaware

TH
) Delaware Corporatl’on whose address |Is: 100/ Carporate North, Sulte 207, Bannockburn, ll. 60015 (hereln

“Lender”)

WHEREAS, Lender and Borrower hav: eatered Into an Account Agresment and Disclosure
Statement [the “"Agreement”) pursuant to which Lender n2s_zgreed from time to time to make loans to Borrower
under an arrangement whereby Borrower may borrow,. cJepay and borrow agaln during the term of the
Agreement.

BORROWER, in conslderatlon of the Indebtedness. iriain racited and the martgage hersln created,
Irrevocably mortgages grants and conveys to Lender the followlng cescribed property located in the County of

CO0K , State of lllnols, with MORTGAUE COVENANTS:

(0T 19 _IN BLOCK 1 _IN THE RESUBDIVISION OF BLOCKS 1 AND 2 [cooEPT LOTS 4 10 10 INCLUSTVE
[N BLOCK 2) IN THE SUPDIVISION OF THE MORTH 172 OF THE EAST 20 ACRES OF THE NORTH 1/7
OF THE NORTHWEST 174 OF SECLTION 19, TOWNSHIP 40 MORTH, RANGE I ~CAST OF THE _THIRD
PRINCIDAL _MERIOIAN, 1M COOK COUNTY, JLLINHOLS, A

which has the address of 3925 NORTH NEW CASTLE AVENUE "y 2
{Number anc Stresi)

(herein "Property “ddress”);

CHICAGD, 1L _ 60634
7

{City, State and ZIp Coade) S i NP IR
C T [ S T I S O

AMOUNT SECUREDR:Twenty Thpusand and 07100

i3 29000.,.00

TOGETHER with all the improvements now or hereafler erected on the property, and all

easaments, rights appurtenances, rents

(subject however to the rights and authorities glven herein to Boarrower to collect and apply such rents),
royalties, mineral, oif and gas rights and profits, water, water rights, and water stock, and all flxtures now or
horeafter attached to the property, alf of which, Including repiacemenis and addlilons thereto, shall be deamed 1o
be and remaln a part of the property cavered by thls Maorigage; und all of the foregoing, togsther with sald
property (or the leasehold estate If this Mortgage Is on a leasehold) are hereln referred to as the "Froperty”);
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TO SECURE to Lender (a) the repayment of all indebtedness dus and to hecome due under
the terms and condltions of the Account Agreement and Disclosure Statement {the "Agreement”) executed
by Barrower and dated the same day as this Mortgage, and all madlficatlons, exiensions and renewals
thereof, which Agreement provides that Lender shall make advancas to Borrower of a revolving nature and
that such advances may be made, repaid and remade from time to time, sublect to the ilmltation that the
iotal qutstanding principal balence owing st any ons time under the Agreement { not Including finance
charges thereon at a rate which wlll vary from time to ilme, and other fees and other charges which may
fram time to time be owlng under the Agreement shall not exceed the Amoaount Sscured deslgnated on the
first page of thls Mortgage; (b) the payment of all other sums advanced In eccordances herewlth 1o protect
the security of this Mortgage, with finance charges thereon at the varlable rate described In the
Agreement; (c) the performance of the covenants and agreements contalned hereln and In the Agreement;
and {(d) any future advances made by lLender to Borrower pursuant to paragraph 20 of this Mortgage

{heraln "Future Advances”}).

Any references In this Mortgage io the "Note” shail be deemed tc rafer to lhe Agreement,
and any refarenses.  In this Mortgage to notes and promissory notes shall Include loan agreements, as
applicable. All refe’erces to interest shall be deemed 1o inciude finance charges.

Borrcwai c«covenants that Borrower Is lawfully seleed of the estate hereby conveyed and has
the right to mortgage arupt and convey the Property, that the Property Is unencumbered, except for the
ancumbrances of record approved by Martgages, except as provided In paragraph 3 hereof, and that
Borrower will warrant and Jde‘end generally the title to the Property against all clalms and domands, subect
to any declarations, easemerns or restrictions listed in a scheduie of exceplions to coverage in any tltle

Insurance pollcy Insuring Lender's irterest in the Property.
COVENANTS, Borrower =ad Lender covenant and agree as follows:

1. PAYMENT OF PRINCIFAC ) AND [NTEREST. Borrower shall promptly pay when due the
principal of and Interest on the indebtednesg-avidenced by the Agreement, and the principal of and Interest

an any Future Advances secured by this Murtgyege,

2. APPLICATION OF PAYMENTS. Uniess applicable law provides otherwlse, all payments
recelved by Lender under the Agreement and paiagraph 1 hereaf shail be applled by Lender flrst (In the
order Lender chooses) to any flnance charges, crijuction costs and other charges owlng under the
Agreement or thls Mortgage, second, to the principal nuvable uncer this Agreement.

3. CHARGES: LIENS. Borrower shall pay all «ares, assessments and other charges, fines and
impositions atiributable to the Property which may attain piicrlty over this Mortgags {excluding the llen of
any mortgage or deasd of trust encumbering the Property that i=-prlar In right or In time {"Prior Mortgage®)
to this Mortgage and that has been approved by Lenderl, and leassiiold payments ar ground rents, |f any,
by Borrower making payment, when due, directly to the payea thoreof. Borrower shall prompily furnlsh to
Lender all notlces of amounls due and when SBorrower makes paymant directly, Borrower shall promptly
furnlsh to Lender receipts evidenclng such pesymenis. Borrowar shall frainotlly discharge any llen which has
prlerlly over this Mortgage (excluding the lien of any Prior Mortgage);, proviced that Borrower shall not be
required to discharge any such lien so long as Borrower shalt {a) agree n woiting 1o the payment of the
obilgation secured by such lien In a manner acceptable to Lender, or (b} In gowd falth contest such fien by,
or defend enfarcement af such lien In, legal proceedings which operale to prerent the enforcement ot the
llen or forfelture of the Property or any part thereof, or {c) secura from the hcider of such prlor lien an
agreement o form satisfactory to Lender subordineting such len to thls Mortyage. Any defauit by
Borrower under the terms of any Prior Mortgage shall constitute a defauit under thls'Miorigage.

Borrower shall not enter Into any agreement with the holdar of any Prior (Mortgage by which
the Prior Mortgage or the Indebtedness secured by the Prior Morigage Is modlfied, amenrec, extendad or
ronewed, withouwt the prior written consent of Lendar. Barrower shall nelther request nor accept any
future edvences under any Prlor Martgage without the prior writian consant of Lender.
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4. HAZARD INSUBRANCE. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured agalnst loss by fire, hazards included within the term ’extended
coverage.” and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require. Unless Lender in wriling requires otherwise, the policy shall provide insurance on a
replacement cost basis in an amount not less than that necessary to comply with any coinsurance
percentage stipulated in the hazard insurance policy. The amount of coverage shall be no less than
Borrewer’s credit limit under the Agreement plus ths full amount of any superior lien on the Property,

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance
policies shali be paid by Borrower making payment, when due, directly 10 the insurance carrier.

All insurance policies and renewals thereof shall be In form acceptable to Lender and shall
include a standard mortgage clause in favor of and in form accepiable to Lender. Lender shall have the
right to held the policies and renewals thereof, and Borrower shall promptly furnish to Lender ail renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower.otherwise agree in writing., insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically
feasibie and the security of this Mortgage is not thereby impaired. If such restoraticn or repair is not
economically feasible or if the security of this Mortgage would be impaired. the insurarnce proceeds shall
applied to the sums socured by this Mortgage, with the excess, if any, pald 1o Borrower. If the Property
is abandoned by Boirower, or if Borrower fails to respond to Lender within thirty (30} days from the
date notice is mailed /by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for
insurance benefits, Lender 13 authorized to collect and apply the insurance proceeds at lLender’'s option
either to restoration or repai’ of the Properiy or to the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, such application of proceeds to principal
shall not extend or postpone the ~ue date of the payments referred tc in paragraph 1 hersof or change
the amount of such payments. |f upder paragraph 17 hereof the Property is acquired by Lender, all right,
title and interest of Borrower in znd o any insurance policies and in and 1o the proceeds thereof
resulting from damage to the Property (pricr to the sale or acquisition shall pass 1o Lender to the extant
of the sums secured by this Mortgage «mmadiately prior o such sale or acquisition.

5. PRESERVATION AND MAINTENAMNCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep e Property in gocd repair and shall not commit waste or
permit impairment or deterioration of the Property and shall comply with the provisions of any lease if
this Morigage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants
creating or governing the condominium or planned urnit developinent, the by-laws and regulations of the
condominium or planned unit development, and constiwznt documents. If a8 condominium or planned unit
development rider is executed by Borrower and recorded tngethar with this Morigage, the covenants and
agreements of such rider shail be incorporated inte and shul! amend and supplement the covenants and

agreements of this Mortgage as if the rider were a part hercof.

6. PROTECTION OF LENDER’S SECURITY. If Borrower, fails to perform the covenants and
agreements contained in this Mortgage, or if any action or proceeding is commenced which matarially
affects Lender’s interest in the Property, including., but not limited <c eminent domain, insclvency, code
enforcement, or arrangements or proceedings involving a bankrupt or.draedent, then Lender, at Lender’s
option, upon notice to Borrower, may make such appearances, disburse much sums and t1ake such action
as is necessary lo protect Lender's interest, including, but not limitea o, disbursement of reasonable
attqrneys’ fees and entry upon the Property to make repairs. If Lender requited morigage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay tha premiums required to
maintain such jnsurance in effect unti! such time as the requirement for such irsurance terminates in
accordance with Borrower’s and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 6, with inierest thereon, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
1o other terms of payment, such amounts shall be payable upon notice from Lerder to Borrower
requesting payment thersof, and shall bear interest from the date of disbursement at the rate payable
from time to time on cutstanding principal under the Agreement unless payment of inlerest at such rate
would be contrary to applicable law, in which event such amouiits shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 6 shall require Lender 1o incur any
expense or take action hereunder. Any action taken by Lender under this paragraph 6 shall not cure any
breach Borrower may have committed of any covenant or agreement under this Morigage.

7. INSPECTICN. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior 1o any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION. The proceeds of any award or clalm for damages, direct or consequentlal,
in connection with any condemnation ¢or other taking of the Property, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid 1> Lender.
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r the proCeeds shall be applised 1o the sums

In the event of a 1totlal taking of the operty,
secured by this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking of

the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
gecured by this Mortgage such proportion of the proceeds as is equal to that proportion which the
amount of the sums secured by this Morigage irnmediately prior 10 the date of taking bears to the fair
market value of the Property immediately prior to the date of taking., with the balance of the proceeds

paid 1o Borrower,
tc Barrower that the
to respond to Lender

coliect and apply the
the sums secured by

If the Property is abandoned by Borrower, or if after notice by Lender
condemnor offers 1o make an award or settle a claim for damages, Borrower falls
within thirty (30} days after the date such notice |s rnailed, Lender is authorized 100
proceeds, at Lender’'s option, either to restoration or repair of the Property or 10

this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to
principal shall not extend or posipone the due date of the monthly payments referred 1o in paragraph 1

hereof or change the amount of such paymenits.

9. BORROWER NOT RELEASED. Extension of the time {or paymem or modification of
amortization of the sums secured by this Mortgage or release o7 any security for the obligations secured
hereby, or any other amendment to the Agreement or this Mortgage granted by Lender to Borrower or to
iyterest of Borrower. shall not operate to release, in any manner, the liability of
Borrower or Borrovier's successors, as the case may be. Lender shall not be requlred 1o commence
proceedings against /any successor in interest of Borrower or refuse 1o extend time for payment or
otherwise modify amcrtization of the sums secured by this Mortgage by reason of any demand made by

the original Borrower Sc. Lrorrower’s successor in interest

any successor n

10. FORBEARANCE/BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any
right or remedy hereunder, orl otherwise afforded by applicable law, shall not be a walver or preclude the
exercise of any such right cr/vemedy. The procurement of insurance or the payment of texes or other
liems or charges by Lender shail/mot_be a waiver of Lender's right 1o accelerates the matwrity of the

indebtedness secured by this Morigaga.

11. REMEDIES CUMULATIVE., All remedies provided in ‘his Morigage are distinct and cumulative
1o any other right or remedy under this-Murtgage or afforded by law or equity, and may be exercised

concurrently, independently or successively

12. SUCCESSORS AND ASSIGNS BrZiD; JOINT AND SEVERAL LIABILITY; CAPTIONS., The
covenants and agreements herein comained snall-wind, and the righls hereunder shall Inure to, the
respective successors and assigns of Lender and Bo'rower, subject to the provisions of paragraph 186
hereof. All covenants and agreements of Borrower shai! be joint and several. The captions and headings
of the paragraphs of this Morigage are for convenisrce only and are not to be used o interpret or

define the provisions herecf.

13. NOTICE. Except for any notice required under arp'icable law to be glven In another manner,
{a) any notice 10 Borrower provided in this Mortgage shall be given by personatly delivering such nolice
to Borrower or by mailing such notice by first class mail addresszu 1o Borrower at the Property Address
or at such other address as Borrower may designate by notice 0 Lepder as provided herein, and (b} any
notice 1o Lender shall be given by f{irst ¢lass mail to Lender's adriress stated herein or to such other
address as Lender may designate by notice to Borrower as provided ‘berein. Any notice provided for in
this Mortgage shall be deermed toc have been given to Borrower or lender when given in the manner

designated herein.

14. UNIFORM MORTGAGE; GOVERNING LAW; SEVERABILITY. This d2rm_ of Mortgage combinas
uniform covenants for national use and non-uniform covenants ,with limited valiations by jurisdiction 1o
constitute a uniform mortgage covering real property. This Morigage shall be guvernsd by the law of the
jurisdiction in which the Property is located, except 1o the extent preempted by fede an jaw. In the svent
that any provision or clause of this Mortgage conflicts with appiicable law, such ccnfiict shall not affect
other provisions of this Mortgage which can be given effect without the conflicting provision, and 110
this end the provisions of this Morigage are declared to be severable,

15. BORROWER'S COPY. Bortower shall be furnished with a conformed copy of the Agreement
and this Mortgage at the time of execution or after recordation hereof,

16. TRANSFER CF THE PROPERTY. If vou transfer any or all of the Properiy ¢r any interest in
it, or you agree to sell or otherwise 1transfer or assign your rights in the Property. Lender may, at
Lender’s option, declare all the sums secured by this Mortgage to be immediately due and payable,

17. ACCELERATION; REMEDIES. Upon Borrower’s breach of any covenant of agreement of
Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 4 hereof specifying:
{1) tha breach; {2) the action required to cure such breach; {3} a date, not less than 10 days from the date
the notice is mailed 10 Borrower, by which such breach must b» cured; and (4) that fallure to cure such
breach on or befcre the date specified in the notice rmay result in acceleration of the sums secured by
this Morigage and sale of the Property. The notice shall further iinform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the noneXistence of a default or any
ather defense of Borrower 10 acceleration and sale. |f the breach is not cured on or before the date
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specified in the notice, Lender, at Lender’s option, may ldecl%re all of e sumo securec by this Morigage
to be immediately due and payable without further demand and may invoke the STATUTORY POWER CF
SALE and any other remedies permitted by applicable law. Lender shall be entitled 1o collect all
reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 8, including.
but not limited to, reasonable attorney's fees 1o the extent permitted by law. If Lender invokes the
STATUTORY POWER OF SALE., Lender shall mail a copy of a notice of sale to Borrower, and to any
cther person required by applicable law, in the manner provided by applicable law. Lender shall publish
the notice of sale and the Property shali be sold in the manner prescribed by appilicable law. Lender or
Lender‘s designee may purchase the Property at any sale. The proceeds of the sale shall be applied in
the following order: {a) to all reascnable costs and expenses of the sale, including reasonable atiorney’s
fees 1o the extent permitied by law and costs of title evidence: (b} to all sums secured by this
Morigage, and (c) the excess, if any, to the person or persons legally entitled thereto.

18. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender’'s acceleration of the sums
secured by this Mortgage, Borrower shall have the right to have any proceedings begun by Lender to
enforce this Morigage, discontinued at any time prior to five (5) days before the sale of the Property
pursuant to the power of sale contained in this Mortgage or at any time prlor to entry of a judgement
enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this
Mortgage, the Agreement or notes securing Future Advances, if any, had no accelaration occurred; (b)
Borrower cures a!. breaches of any other covenants or agreements of Borrower contained In this
Mortgage: {(c} Boilrovver pays all reascnable expenses incurred by Lender and Trustee in enforcing the
covenants and agrecments of Borrower contained in this Mortgage, and in enforcing Lender's and
Trustee’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower «7kes such action as Lender may reasonably require 10 assure that the fien of this
Mortgage, Lender's inturest in the Property and Borrower’s obligation to pay the sums securad by this
Mortgage shall continue 'mimpaired. Upen such payment and cure by Borrower, this Mortgage and the
obligations secured hereby-shail remain in full force and effect as if no acceleration had occurred.

19. ASSIGNMENT OF “RENTS; APPOINTMENT OF R:ICEIVER; LENDER IN PQSSESSION. As
additional security hereunder, Borrower hereby assigns 1o Lender the rents of the Property, provided that
Borrower shall, prior to acceleraticn/uider paragraph 17 herecf or abandonment of the Praperty, have the
right to cotllect and retain such rents as _they become due and pavable.

Upon acceleration under paragranh..17 hereof or abandonment of the Property, Lender, in person,
by agent or by judicially appointed receivsr shall be entitied 1o enter upon, take possession of and
manage the Property and to collect the rents of *he Property including those past due. All rents collected
by Lender or the receiver shall be applied first o payment of the costs of management of the Property
and collection of rents, including, but not limitad t~. receiver's fees, premiums on receiver's bonds and
reasonable attorneys’ fees, and then 1c the sums fecured by thls Morigage. Lender and the recelver shall
be liable 1o account only for those rents actually received.

20. RELEASE. Upon payment of all sums secu'ed by this Mortgage, Lender shall discharge this
Mortgage without cost 1o Borrower. Borrower shall pay alLcosts of recordation if any.

21. REQUEST FOR NOTICE. Borrower requests that conirs of the notice of default and notice of
sale be sent 10 Borrower’s address which is the Property Aduiess,

22. STATEMENT OF OBLIGATION. Lender may collect the maximum fee for furnishing the
statement of obligation provided by applicable law.

!

23, NO MERGER. There shaill be no merger of the interest or <=ia’e created by this Mortgage

with any other interest or estate in the Property at any time held by or for the benefit of Lender in any
capacity. without the prior written consent of Lander.

60C8001S
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24, REQUEST FOR NCTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES
OR DEEDS OF TRUST. Borrower and Lender request the holder of any morigage, desad of trust of sny
other encumbrance with a lien which has priority owver this Morigage to give Notice 1o Lender. at
Lender's address set forth on page one of this Morigage, or any default under the superior
encumbrance and of any sale or other foreclosurs action.

IN WITNESS WHERECOF, BORROWER has executed this Mortgage under Seal.

O tedieten e S B W e, o Glade

WilliaM J. BALOS e ELAINE T. BALOG

- ""‘) - ,4:)
N G W Myac 8 Helle s (oo
W1 TNESS - WITHNESS
/ (‘f)g‘ Y ’
STATE OF ILLINQIS, LN County ss:
On this i day of DEQG mEER before me,

personally appeared A Ll bsefe d, '?)/PILO{'I" & ELANNG T ARcoo- , and

acknowledged the foregoing Instrument (o he K heir”

fres nct and deed.

Mitness%d officlal, seal.
oV O e o KSADD M4 signzis 1 Poevesn O Cem—

’5‘56]0! i Z, 0

11V.S 27904 MR - : )
vwmm‘;wa T BV . ‘ ‘W@mﬁﬂ_\). OS5 A)
- Rame (Typed =, Prlnted)

—_ .
{Resarved for cfficlal seal) My commisston explres: . " Jauusey 2o 1743
r

[Space Below This Line Resarved For Lender and Recorder) |

This instrumenl was prepared by:
Tom Q'Connor
Regional Finance Manager
Sears Consumer Financial! Corporation of Detlaware
2500 Lake Cook Road, Swite CL-A
Riverwoads, 11 6005
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