JUNOFFIGIAL, CRRY¥:,

THIS INDENTURE WITNESSETH That the undersigned, ALFONSO . SALINAS, . A WIDOWER .AND_NOT &
REMARRIED e e
hereafter referced o as "Morigagors

SINCE. .. ... .

", do herehy eonvey and warrant 1o

EX Beneficial Hlinois Ine. dfbla BENEFICIAL MORTCAGE CO. OF TLLINOIS,
1 BENEFICIAL ILLINOIS INC.,

(Fhe bax chreked above idenifiers the Murgagen)

a Delaware rorporation quadified to do business in {Hinois, having an offiee and place of business at
3430 W L83RD ST, HAZELCREST, 1L, 60429 , hereafter relerred o as "Mnrlj,n,'gf-f
situate in the County of .. . _ . . COOK - - Slnu: of WHineis, hereafler seferred 10 as the ' Property™

PIN 32-03-410-007

LOT NUMBER 133 IN SECORD ADDITION TO GLENWOOD CGARBDENS
BEING A SUBDLVISLON IN THE EAST /2 OF THE SOUTHEAST

174 OF SECTION 3, TOWNSHLP 33 NORTH, RANGE 14, EAST

OF THE THLRD PRINCLPAL MERLDTAN, IN COGOK COUNTY, FLLTNDTS

R !)w l"nl!mvmg runl pmp('rh
. tu-wils

KNOWI ~6G: 447 BIRCH, GLENWOOD,ILLINOIS

COMMONLY

THTS DOCUMENT PREVPAVED BY: DANILIEL K HICKS, 517 £ 12TH ST, LOCKPORT,IL, 60441

TS 110 . DEP§3§1 ;&CGRDING $13,
e 4 (Y% ) . T$3 RAN 2846 01/0?/?1 14341z
, T O 00%o L DO C %ol DS 1
o . CO0K COUNTY RECORDER
._‘}5 ; s | P

TOGCETHER with all the buildings and improvements<ipaur hereafter ereeted on the Property and all appurtensnees, apparatus and
fixtures and the rents, issues and profits of the Propertp 2 Gvery name, acture and kind,

i UL this hox is cheeked, this Mortgage is subject to a pridr mostgage dated .U , execuwied by
)

Martgagors
as morignger, which prior mortgage secuses puyment of a promissesy note in l}w prine ipul amount nf $. .
, 19 v-:(h the Hl,l"l'ill'r of Decds of

That prior morgape was reearded on
County, Hinois in Book
TO HAVE AND TO HOLD the Property unte Martgagee forever, for the®asisand purposes herein set Tonth, free from ol rights and
benefits under the Bomestead Exemption laws of the State ol IBinois, which rights und benefits Mortgagors du fiereby release und waive.

13 The payment of o certin indebtediaess peyable 1o the order of Mortzagee, evideneed by
jray By KR 3

of Morigages ul page

This Mortgage bs given o secure:
Mortgagors' Loan Agreement (Agreement”) of even dute herewith
(3 in the Todal of Pavments of 8 .
XX inthe Principal or Avtual Amount of loan of § 17591 lO
uf the Actual Amount of Loan at the Rate of Charge sel forth in the A;,ruu-mcm
cagrether with fnterest on unpaid balanees of the Aciusl (Principal} Amaunt of Loan m the rate set (Orth in the Agreement and, (2} any
asdditional advanees made by Mortgagee o Motigagors or their suceessars in title, prios 10 the cuviellation of this Morigage, and the
payment of any subsequent Agreement evidencing the same, in avcordanee with the terms thereof; pravided, however, that this Mortgage
shrall aet al any time secare omtstanding principal oblgntions for more than two bandred thousand doliaesA8200,000.00) plus advances

JAugother with interzst on unpaid balances

thit may be made for he protection of the security as herein contained.

Itis the intention hereof to secure the payment of the total Indebtedness of Mortgagors 1o Mortpagee within the ’:m'!s prescribed herein

whether the entire amouat shal} have been advanee] 1w Mortgagors at the date hereof or ut a later date, AN sueld foture advanees so

made shafl be liens and shall be seeured by this Morigage equally and 10 the same extent us the amount ariginally sdvanced an the

security of this Mortgage, amd it is expressty agreed that all such future advances shalf be liens on the Property as of the date hereof

MORTCAGORS COVENANTS: The term “ladebtedress” shall include all sums owed or agreed to be paid to Mortgagee by
vither undoer the wrms of the Agreement as originally executed or as modified and amended hy

Mortgapors or their suceessors in titfe, !
any subsequent noteiagreement or under the terms of this Mortgage or uny supplement thereto. Mortgugors shall

(1) repay e Mortgagee the Indebiedness secured by this Mongage whether such suims shall have been paid or advanced at th(- date
hereof ar at any time hereafier; (2) pay when due all Gexes and assessments levied against the Property or any part thereof and to dbliver
receipts for such pavments 10 Morgagee promptly upon demand: (3) keep the buildings and improvements situated on the Praperty
continually insured apainst firee and soch other bezaerds i soeh amount and with sueh earrier as Martgegee shall approve, with loss
gravabie to Mortgiger as its interest may appear; (4) ot commit nor sulfer any strip, woste, impairment or deterioration of ali or'any part
of the Property and maintain the Property in good condition and repaie; (5) comply with all applicable faws, ordinances, rules and
regulations of any nation, state or municipality and neither 1o use nor 1o permit the Property 10 be used for nny unlawful purpose;
{6) keep the mortgayged Property free froo lieas superior 1o the lien of this Mortgage, except as listed ubove, and puy when due, any
indebtednrss which may be secured by o lien or charges on the Property superior to the lien of this Mortgage; (7} nod ta sell ar convey the
Peoperty without the prior written consent of Mortgagee; 1ime being of tie essence of this Mortguge and e Apeeeneal;
(8) consider any wiiver of any right or obligation ander this Mortgagee or the Ageeenent as o waiver of the terms of this Mostgage or of
the Agreement, the Lien of this Mortgage remaiuing in Tell force snd effect during any postponement or extension of the time of
payment of all or part of the Indebtedness; and (9 if owaership of any pary of the Property becomes vested in u person or persons ather
than Mortgagors, deal without notice: 1o Mortgagors with such suceessor or successors in interest with referencefto this Mortgage and

the Indebiedness in the same maaper as with Morogagors, g
i

£
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H Morgagars fail to pay, whéuuNQi‘llly illh‘lul[llcCoI411(-NLl)lcQchlurdeith the terms of the Agreement,

Morigagee, a1 its option, may declare the unpaid balance of the Indebtedness immediately due and payable

In the event of the death of one of the Morigagoers, Mortgagee, at its option, may declare the unpaid balance of the Indebtedness

immediately due and pavable.

Mortgagors herein expressly covenant and agree 1o pay and keep current the monthly instalments on any prior morigage and to prevem
any defauh thereunder. Morigagors further agree that should any defauh be made in the payment of any instalment of principal or any
interest on the prior morigage, or should any suil be commenced or other action token to foreclose the prior mortgage, then the amoum
secured by this Mortgage shall become and be due and payable in full at any time therealter, at the option of Morigagee and in
accordance with the Agreement. Mortgagee, at ils option, may pay the scheduled monthly instalments on the prior mortgage and, 10 the
extent of the amoun so paid, become subrogated 1o the rights of the mortgagee identified on the prior morigage. All payments made on
the prior morigage by Mortgagee shall bear interest at the Rate of Charge unti] paid in full,

Ugpen the commencement of any foreclosure proceeding under this Morigage, the court in which such suit is filed may a1 any time,
cither before or after sale and without notice to Mortgagors, appoint a receiver with power to manage, rent and é6)edt the rents, issues
and profits of the Property during the peadency of such foreclosure suit; and the statutory periced of redemption, and such rents, issues
and profits, when collected either before or afier any foreelosure sale, may be applied loward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or other ilcms necessary for the protection and preservation of the Property, inciuding the
expenses of such receivership., Upon f()r(-rlmure and sale of the Property, there shall first be paid out of the procecds of such sale
rensonable sum for plaintifls uttorney’s fees; all expenses of advertising, selling and conveying the Property; and all sums advanced for
court costs, any taxes or uther liens or assessments, title costs, master’s fees and costs of procuring or completing an abstract of title, tile
guaramy palicy or Torréns Certificate showing the complete title of the Property, including the foreclosure deeree and Certificate of
Sale. There shall next bé paid the Indebiedness secured hereby, and finally the overplus, if any, shall be returned 1o Morigagors. The

purchaser at the sale shail bive no duty 1o sec to the application of the purchase money.

If Mortgagors voluniarily ska:lae'iar convey the Property, in whole or in pert, or any interest in that Properiy or by some act or means
divesl themsclves of title to the Fropesty without obtnining the writlen consent of Mortgajiee, then Morigagee, at its optien, may declare
the unpaid balance.of the Indebtednzsz immediately due and payable. This optien shall not apply if (1) the sale of the Property is
permitted because the purchaser's ercditworthiness is smisfactory to Mortgagee and (2) that purchaser, prior to the sale, has executed a
written mssumption sgreement containing tozms prescribed by Morigagee inchiding, il required, an increase in the rate of imerest
payable under the Agreement.
I plural words Yeiein referring 1o Mortgagors shall be consirued in the singular,

2ZHND day of JARUARY , 16 91

Il there be only one mertgagor, o

IN WITNESS WHEREOF Mortgagors have hereestooset their hunds and seals this

2 ) T e T L (Send)
. ALFORSO SALINAS
e L o (Seal)
R A U . (8Beah)
STATE OF 1ILLINGIS )
)} ss.:
COUNTY OF WILL .. )

ACKNOWLEDGMERT
A WIDOWER ARD

Public, in and far the county in the state sforesaid do herchy certify 1hat ALFORS0 SALILRAS,
whose

. . personally knotrii o me 10 be the same person .
HE signed,

i, a Notary
NOT SINCE _R_EIIARRI}:.D o N
isfare subseribed to |Iu- lurc-l,om,g., instruiment nppcurcd before me this day in prirsod and acknowledged that

name
HIS own free and voluniary act for the uses and piarpéses therein set forth, including the

sealed and delivered the instrument as
release and waiver of the right of homestead.

Given under my hand and Notarial Seal this __ . _2ZND _day of __ _JARUARY . .. T
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