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THIS MORTGAGE (“Sccurit}} iﬁs&uincht").is mde on DECEMER 28
The Morigagor is . .
MARIA L, ALVAREZ |, A WIDQWR AND LIBIA M. ALVAREZ, A SPINSTER

whose address is 150175, 58TH COURT, CICERD, ILLINDIS 60650 _ . o
. . (U Borrower' ). This Security Instrument is given to
EMPBANQLE -Z#7 {TAL CORP,,

whi'chﬂ-is arganized and cxis&'ing usaer the laws of - THE STATE OF NEW YORY , and whose
address is ONE OLD COUNTRY FDAD, CAFLE PLACE NEMW YORK 11514 _
(*'Lengder'"), Borrawer owes Leader the principul sum of
FHERRE ICATY L IGHT THOUSAND FIVE HUNDRED FIFTY NO/ YU

Dollnrs (U5, $060Rgh, 550, Dretrer ). (Chisiclebt is evidenved by Borrawer's note duied the same date as this Seeurity
Instrument (""Note''), which provides for mom by paymenis, with the full debt, iF not paid carlier, due wnd pnyable on
JANUARY 1, 2021 « This Seervity nstriunent secures to Lender: (nd the repayment af the debt evidence! |
by the Note, with interest, and all renewitls, extensinns pad modifications; (b) the payment of ull other sums, with interest,
advanced under paragraph 6 1o protect the security of thic Suc\mw instrumemt; and {©) the performance ol Borrower’s covenants
and agreements under this Security Instrwnment and thg Nowcfor this purpose, Borrower does herehy mmlgugc graat and
convey to Lender the following described property located in COOK BRI . .
) . County, Minois; '
LOT. &6-MD THE MIRTH 1 FOOT OF 10T 5 IN THE SLEOLVISION OF LOT 10 IN B8LOCK 16 OF !vW\iILL AND HYHMAND t\::-
SLEDIVISION OF THE EAST % OF THE MORTRWEST % AND 17 WEST % (F THD NORTHEAST % (F SCCTION 20, ¢:
TOMNSHIP 39 NORTH, RANCE 13 EAST OF THE THIRD PRINCIPAL BCRIODIAN, IN COK COINTY, ILL If\OI". »

=
%
0

PIN 16-33-227-031, val &g
COMONLY KJ\U\‘N AS: lbUJ. S, 58TH COURT. C[CERU, ILLINDIS 60650

/99/

which has the address of 1501 S, 58TH COURT CIU:RU (Street, Cly,
Hinois [Z11* Code}, {*Praperty Address''); I :
60650 _ o _ 91010545
" TOGETHER WITH all the improvements now of hereafter erected on the property, und all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the
property. All replacements and additions shall alse be covered by this Security Instrument. All of the foregoing is referred
to in this Security Insirument as the '‘Praperty.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to mortgage,
grant ancd convey the Property and that the Property is unencumbered, cxeept (or encumbrances of recovd, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on, the

debt evidenced by the Note and late charges due under the Note,

2, Maonthly Payments of Taxes, Insurunce and Other Charges. Borrower shall include in each monthly payment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an installment of any (&} taxes and special assessments
levied or 10 be levied against the Property, (b} leasehald payments or ground rents on the Property, .mr.i {c) premiums for
insurance required by paragraph 4. .
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Each monthily m\t.ullmum\‘rf( Fcn\! M)

by Lender, plus an amount sufficient 1o muintain an .:clclmuzml balihee ol not more lh.m one- s:\lh ol lhc u-.lnn.nv.cl dn\uunts.
The full annual amount for each item shall be uaccumulated by Lender within o period ending one manth before an item would
become delinguent. Lender shabl hold the amounds coliected in trust 1o pay items (), (b, and (©) before they become delinguent,

[fat any time the totai of the pavments held by Lender for itents (@), (b), and (¢), together with the future monthly payments
for such items payable 1o Lender prior 10 the due dates of such items, exceeds by more thun one-sixth the estimated amount
of payments required 1o pay such itemss when due, and if payments on the Note are current, then Lender shall either refund

: the excess over one-sixth of the estimated payments or eredit the excess over ongssinth of the estimated payinents 1o subsequent

- payments by Borrower, @t the option of Borrower. [ the total of the payments made by Borrower for item (n), (1), or (¢)
is insufTicient to pay the item when due, then Borrower shall pay 1o Lender any amount necessary to muke up the delicieney
on or before the date the item becomes due,

CAs used inthis Security lnstrument, “Seeeetary” means the Secretury of Housing and Urbin Development or his or her
designee, Most Security Instruments insured by (he Seeretary are insured under programs which require advanee puyment of
the entire mortgage insurance premium, 11 this Seeurity Instrument is or was insured under a prograun whicl dicd not reguive
advance payment of the entire mortgage insuriancee premium, then cach monthly payment shall also include either: (i) an instablment
af the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i) i monthly charge instend of o mortgage
insurance premium iU this Security Instrament is heid by the Secretary, Each monthly installiment of the mortgage insuranee
premium shali be in an amount sulticient to accumulate the full annual mortgage insurance premivm with Lender ane month
prior to the date the full aonuwld mortgage insucsiee preminm is due 1o the Secretary, or if this Sceurity Instrument is heldd
by the Sceretary, each monthly charge shall be in un amount equtal to one-twellth of one-half percent of the oumstanding principal
balance duc an the 2ot

If Borrower tenders to Lender the full payment of all sums secured by this Seeurity Instrument, Borrower's account shalt
be credited with the baloiee remaining Cor all installments for items (), (b, wnd (o) and any morigoage insurange premium
installment that Lender his not become obligated to pay to the Secretary, and Lender shall promptly relund any excess funds
to Borrower. Immedintely prizr-to n foreclosure sule ol the Property or ity aequisition by Lender, Borrowee's account shiall
be credited with any balance rercaining For all installments Tor items (), (b, anck {¢).

3. AppHeatton of Poymenis, Al piyments under paragraphs | and 2 shall be applicd by Lender as follows: v

First, to the mortgage insuranes/sremium to be paid by Lender to the Seeretary ar to the monthly charge by the Seeretary
instend of the monthly mortgage Insurange premivm, untess Borrower paid the entire mortgage insuranee premium when lhl
Security Instrument was signed; . .

Sccond, 1o any tuxes, special assessmenis, lesashold payments or ground rents, and live, Nood m\d other Iumudm\ummp -
premiums, as rt.qmruct

Third, to interest cdue undcr lhc Nou..

Fourth, to amortization of the principul of (he Noie;

Fifth, to late charges duc under the Note,

6

Y}

Sﬁsa

4, Fire, Flood and Other Hozurd {nsurance. Borroveer shadl insure all improvements on the Property, whether now in | i
existence or subsecuently erected, against any hazards, casuun/des, und contingencles, inchuding fire, for which Lender requires * '
insurance. This insurance shall be maintnined in the amountiaed for the periods that Lender requires. Borrower shall also.
insure all improvements on the Property, whether now in existence s sul)sumcu:ly erected, aguinst lass by tloods (o the extuent

required by the Secretary, All insurance shall be carried with compunics .mpuovccl by Lender. The insurnnee policies snc any
rcnc\mls shall be held by Lender and shall include toss payable ¢livusesyin favor of, and in g form aveeptable o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by raadl. Lender may make prool of loss if not made
promptly by Barrower. Each insurunee company concerned is hereby authorized and directed 1o make payiment lar such loss
direetly to Lender, instead ol ta Borrower and to Lender juintly, Al or any parcol the insuranee proceeds may be applicd
by Lender, at ils option, cither (u) to the reduction of the indebtedness underthe (Note and this Security Instrument, lirst (o
any dehnqncm amounts applivd in the order in paragraph 3, aid then to prepiyment of principal, or (1) to the restoration
or repair of the dumaged Property, Any uppluuuon of the proveeds to the pringipa’ sball not extend o1 postpane the due date
of the monthly payments which are referred to in paragraph 2, ar chivnge the amou ol sy h PUYIICALS, ANY EXCesS Insurance o
proceeds over an amount required to pay all outstanding in:lchtcdness under the Noteawi Phis Sceurity Tnstrument shall be )

paid to the entity legally entitled thereto.

ln the event of foreclosure of this Sucmny lnslrumcm or other lr.mslvr of title to the Presperty thid extingnishes the
inclcbtcdu-.s:.. all right, title and interest of Borrower in angd ta insurance policies in Yorce shidd pess 1o the purchaser.

S, Preservation and Malnienanee of the Property, Leasehobds, Borrower shall not conunit wiists or destray, damiage or
substantiaily change the Properw or ullow the Property to deteriorale, reasonable wenr and 1ear excepled i ender may inspect
the Property if the Property is vacant or abandaned or the loan is in default, Lender may rake rensonable-action to protect
wnd preserve such vacant or abandoned Pruperlv 1 this Seeurity Instrument is an a leaschold, Borrawer stall comply with
the provisions of the fease. 1T Barrower aequires Fee title to the Property, the leasebold and fee title shall not be mierged unless
Lencer agrees to the werger in weiting,

6. Charges to Borrower and I’rulcctlun of l.unm.-r s Ri:.hts int the Property. Borrower shadl pay all govunmcuml or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these nl)lmutmns on time directly 1o
the entity which is owed the payment, E Failure to pay would :ulvur.scl_v atTect Lender's interest in the Property, upon Lender's
requesi Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

IT Borrower [ails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a fegul proceeding that nway significantly alTect Lender’s rights
in the Property (such as a proeceding in bankruptey, Tor condemnation or 1o enforee laws or regulations), then Lender may
do and pay whatever is necessary te protect the value ol the I'roperty and Lender's rights in the Property, including puyment
ol taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this pufﬁgmpl: shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounis shall bear interest from the date of disbursement, at the Note rate, and ai the
option of Lender, shall be immediately due and payabic,

7. szdemnut(m\ The procecds of ‘u\y R\\‘-’dl'd or claim for damages, direet or consequential, in connection with any
condemnatfon or other taking of any part of the Property, or Tor conveyanee in plice of conv.icmimuon. are hereby assigned
and shail be paid to Lender to the extent of the full amount of the indebtedness thit remains unpaid wnder the Note and this
Security lastrument. Lender shall apply such plochd\ to the reduction of the indebtedness under the Note and this Seeurity
Instrument, first to any delingquent amounts applied in the order provided in paragraph 3, and then (o prepayment of principal,
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