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MORTGAGE 7
THIS MORTGAGE (“*Sccurlty Instrument') is given on  DECEMIER 28, @

19 90 The morgesor is N QLLUX A TR THIDX, (115N AND WITE 5
H H

(““Botrawer'"). This Seccrity Instrument is given 1o
FIRST ”J.»:INU 15 Pant OF [:.VJ\N‘STUN ., NL.AL o ,

which is organized and‘exisddgunder the laws of  THE UNCTED STATES , and whase address is
800 DAVIS STREET EVANSTON (LLINUIS GGOROJ4 ]

{(""Lender').

Barrower owes Lender the principal sum of SEVENTY THOUSAND AND 00/100

_ , Dollars (U.8.8 --~ 70,000.00~~~ ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt (*'Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on COWJANLARY 018T, 2021 This Security Instrumen
secures to Lender: (a) the repayment of the debt evidearad by the Note, with interest, and all rencwals, extensions and modifica.
tions; (b) the payment of all other sums, with interést. arlvanced under paragraph 7 to prolect the sceurity of this Securlly
Instrument; and {c) the performance af Borrower's cove mnts and agreements under this Security Instrument and the Note,

For this purpose, Borrower does hereby mortgage, grare wnd convey to Lender the following described property
tocnted in CUOK Coumty, HHanals:

[OT 12 IN BLOCK 5 IN FREDERICK H. BARTLETT'S THIED ADDITION TO GREATER 79T STREET
SUBDIVISION., BEING A SUBDIVISION OF THE SQUTHEAST 4 /4 @F THE NORTHEAST 1/4 OF TUE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 AND THE FAST 172 «f THE SOUTHWEST 1/4 OF THE
SOUFFHEAST 1/4 OF .SECTION 28, TUWNSHIP 38 NORTH, RANGE.JJ, EAST OF THE THIRD PRINCIPAL
MERIDTAN., IN COOK COUNTY, 1LLINDIS.

P12 19D-28-419-0206
S.

e . 7844 Y. LAVERONE BURBANK

which has the address of - , _

60159 IStreet] o {City}

Ilinois (*'Property Address'');

[Zip Code)

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all casements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and siock and ali fixtures now or herealter
a part af the praperty. All replacements and addilions shall also be covered by this Security Insirument. All of the faregoing
is referred to in this Security Tnstrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the tille to the Property against ull ciaims and demands, subject to any encumbrances
of record. g
_THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with limiied 9’/
variations by jurisdiction to constitute a uniform security instrument covering real property. <
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) Lcndcr required mdrig it 1(3 1is Sccumy Hnstrment,
Borrawer shall pay the pre UN. thg E'm lv. ﬁ %WL us fhe ;equlrcmcm for
the insurance terminates in ascordance with Borrower’s nnd Lender's written agreement oF applicuble law,

8. inspeetfon, Leader or #s agent may moke reasonable entries upon and lnspections of the Property. Lender
shall give Borrower notice ac the time of or prior (o an inspection specifying rensonable cause For the inspection.

9. Condemnatien. The procceds of any awird or clatm for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Properiy, or for conveyance in liew ol condemnation, are hereby
assigned and shatl be paid to Lender. .

In the event ot & total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess palth to Borzower. in the event ol n purtial taking of the Proper-
ty, urtless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shull be redug.
od by the amount of the proceeds multiplied by the following fraction: (u) the total amount of the sums secured Im-
mediately before the taking, divided by (b} the falr market vaulue of the Property immediately before the 1aking. Any
balance shall be paid to Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers
1o make an award or seitle a claim for damages, Borrower fuils 10 respond (o Lender within 30 days after the date
the notice is given, Lender is authorized 1o colleet and apply the proceeds, ntits oplien, efthier to restornlion or repiir
of the Property or to the sums secured by this Seeurity Instrument, whether or not then due,

Unless Lender and Borrower otherwise ngree in writing, any application of progeeds 1o prineipual shafl not extend
or postpone the due date of the monthly paymenms referredt 1o in puragraphs 1 and 2 or change the amount of sueh
payments,

10, Borrower Not Released; Forbesrance By Lender Not o Walver, Extension of the time for paymient or nmcl“‘u.n-
tion of amortization «0 the sums secured by this Securelty Instrument granied by Lender 10 any suceessor in {iterest
of Borrower shall riot-operate Lo release the labllity of the originel Borrower or Borrower's suceessors in interest,
Lender shatl not be reedired 1o commence procecdings against any successor i1 {nterest or refuse to extend time for
payment or otherwise predicv.amortization ol the sums securad by this Security Instrument by reason of uny denunl
made by the original Borroveer ar Borrower’s suceessors in interest, Any forbearunee by Lender [n exercising uny right
or remedy shall not be & waiver 21 or preclude the exercise of any right or remedy,

11, Successors and Assigns Gound; Joint und Severnl Liabllty; Co-signers, The covenants and agreements ol this
Security [nstrument shall bind wind beneftt the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17, Barrower's coverarss and agreements shall be joint ond several, Any Borrower who ca«signs
this Security tastrument bur does not exceute the Note: (a) is co-signing this Security Instrignent only to morigage,
grant and convey that Borrower's interest i'the Property under the terins of thids Security Instrument; (b) is not per.
sonally obligated (o pay the sums securedt by this Security Instraments and (¢) agrees that Lender and any other Bor.
rower may agree 1o extendd, modify, forbear o myike any aceonmmodations with regard 10 the terms of this Security
Instrumesnt or the Note without that Borrower's consend, .

12. Loan Churges. I the loan secured by this Jecurity [nstrumend is subject to & law which sets maximum loan
chiarges, and that law is Ginally tnterpreted so that the interast or other foan charges vollecied or to be collected in
connection with the loan exceed the permitted limits, theli: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limil and (e ey sams already colleeted rom Borrower which exceed-
ed perntitted limits will be refunded 1o Borrower, Lender muvchoose (o make this refund by reducing the principul
owed under the Note or by making g direct poyment to Borrolver. AT o refund reduces prinelpal, the reduction will
be treated as a partial prepayment without any prepayment charge nnder the Nole.

13. Legislation Affecting Lender's Rights, [T cnactment or expirecicn of applicable laws has the effeet of render-
ing any provision ol the Neote or rhis Security [nstrument unenforcenblrwecording 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ansttument and may invoke any remedies
permitted by paragraph 19, i Lender exercises this option, Lender shall take vhe stps speeificd in the second paragraph
of paragraph 7.

14. Notices, Any notice 1o Borrower pravided Tor in llm Sccumy Instrument <ha!l be given by delivering il or
by mailing it by first class mail unless applicable law requires use of another methe“t-The notice shall be directed
to the Praperty Addeess or any other addeess Borrower designntes by notice to Lender. Any notice to Lender shal)
be given by lirst class mail to Lender's address stated herein or any other address Lendes ucsignmcu by notice to Bar-
Tower, Any nolice prowdcd far in this Security Instrument shall be deemedd to have been give)to Borrawer or Lu\dcr
when given as provided in this paragraph. .

15, Governing Law: Severubility. This Sceurity Instrument shall be governed by federal tav’ o Za-the !nw of the
juristiction in which the Property is jocated. In the event that any provision or clause of this Securiivdnstrament ar
the Note conflicts with applicable law, such conflict shiall not alfect ather provisions of this Securily Instrument or
the Note which can be given effect without the canflicting provision. To this encl the provisions of 1his S¢ewity Instru-
ment and the Nole are declared to be severable,

16, Barrower's Copy. Borrower shall be given one conformed copy of the Nme and ol this Scumty Instrument.

17, Transfer of the Property or a Beneficlal Tuterest in Barrower, [T all or any part of the Property or any interest
in it is soict or transferred (or il a beneficial interest in Barrower is sold or trensferred and Borrower is not o natural
person) without Lender's prior written consenl, Lender may, al its option, require immediate payment in full of all
sums secured by this Security [nstrument. However, this option shall not be exercised by Lender if exereise is pro-
hibited by federal law as of the date of this Security tnstrument.

If Lender exercises this option, Lender shali give Barrower notice of aceeleration. The notice shnll provldc a period
of not less than 30 days from thie caie the notice is delivered or mailed within which Borrower must pay #ll sums secured
by this Security Instrument. [ Borrower fails to pay these sums prior to the expirntion ol this period, Lender may
invoke any remedies permitted by (his Security [nstrument without further notice or demund on Borrower.

18. Barrower's Right to Reinstate, IT Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security fnstrument discontinued at any time prior o the earlier of: (1) § days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale comained
in this Security Instrument; or (b) entry of a judgment eaforcing this Security Instrwment, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note hiad no
acceleration occurrec: (b) cures any default of any other covenanls or agreements; (¢} pays #ll expenses incurred in
enforcing this Securily instrument, including, bui not limited to, reasonable attorneys’ fees; and (d1) takes such action
as Lender may reasonably require to assure thai the lien of this Securily Instrument, Lender’s rights in the Praperty
and Borrower's obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no
acceierntion had oveurred. Hawever, this cight to reinstate shall not apply in the case of aeceleration under paragraphs
13or 17,

LETOT0L6
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