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, THIS MOF!TGAGE (‘Secunly lnstrumunl") ] glvnn on DIIZIL‘HBER 28,

19 90 The Mongagor Is
DONNA THIGPEW , A WIDOW

whose addressls 14205 cmzm OAKS DRIVB ’ COUNTRY CLUB HILLS . mmwors 0473
e 1" RECORDING - 1= & $17.2%
. Tw?‘?"? TRaN BOSY 01,08/9L.10.32:00

("Borrower) This Sacuruy ns rumom Is given Io 45735 8 © 51
: . W —i)
SDUTHLANP MDRTGAGE CORPORA’I‘ION ) _ . co;K COUNTY RECORDER

whlch |s organlzed and existing uides the laws of  THE STA I‘I' 01-‘ ILLINOLS

and whosa address Is 18110 307 H DIXIE HICHWAY
EWOO[:, .LINOIS 60430

'...I,‘ e 4"\{:. W .

('Lendar“) Borrower owus Lender the pllnci ,ul aum ol

SEVENTY THREE 'I‘HOUSAND FOUR tUNDRED NINETY AND 00/100

Doltars (U S S 73, 490 00 ). This cnbt is avidanced by Borrowor s NOlo dmcd '.ho same dmo as 1hls Sccurhy Inulfumnnl
("Note®), which provndaa {or monlhly paymants, with Ine/uy dabl, if not paid earlier, due nnd payabloe on JANUARY 1,

2021 .This Securlty Instrument secures la Lander: (a)tha ropaymaont of tha debt evidanced by the Nota, with Inlorea!. and all ro-
newals, exiensions and maodilications; (b) the payment ol ailGiiwr sums, with interest, advanced undar Paragraph 8 to pro'om ihe so-

curity of this Security Instrument; and {c) the perlormance of Borrovie:’s covenanls and agraemenis undor Ihis Securlty Insirumant and
the Note. For this purpose, Borrower does hereby mongage, grar| ane convay 10 Londar, tha lollowing described property localed in

- COOK County, lllinos:
Lor 3 IN J E. MERRION‘S SL‘COND NOR HILL ADDI'E“‘)N 'I‘O COUNTRY C.L.UB !!ILIIS, A

RESUBDIVISION OF CERTAIN LO’I‘S AND VACA’I‘ED STREEYS M -J, 1. ! !
CLUR HILLS S5TH ADDITION AND OF LOT "B" IN J.E. MEg! «IDN'S NB%RI[}%EE ﬁbg?"f“ti%‘ﬁ!'l‘o

'COUN’PR! CI:.UB HILLS, ‘ALL IN 'I‘HE WES'P 344 OF THE NORTAWEST™ l/4 OF SECTION 26
TOWNS NORTH, ' RANGE 13, THE THIRD PR ‘ !
TSI ILLINOIS.' PRINCIPL AERIDIAN, IN COO .

q1(1037e

16905 GLEN OAKS DRIVE P.T.I.N. 28-26-120-044""

WhICh has the BOAPESS OF . 4 v v v rrs s s sessee s nsanse
: ISu'nol]

COUNTRY CLUB HIL[S s Illihols . 60478 e ('Properly A&drsss'): l

|12ip Codel

o TOGETHER WITAH‘ all the improvements new or harealter arected on the propenty, and all easemants, rights, appurtenances,
rents, royalties, mineral, oll and gas rights and prafits, waler rights and stock and ail fixtures now or hereaitar a parl of \he property. All
replacements and additions shall also be covered by this Security Instrumant, Al of the foregoing s refarred to In this Security

Instrument as the "Property.”

~ BORROWER COVENANTS that Borrower is lawlully seized of the estale hareby conveyed and has ihe right 10 mengags,
grant and convey tha Property and that the Propery is unencumbared, excepl for encumbrances of record. Borrower warrants and wilt
defend ganerally the titls 1o tha Property against all claims and demands, subject la any encumbrances of record.

1, Payment of Princlpal, Inlerast and Late Charge. Borrower shall pay when due the principal of, and Intarest on, the debl

e-ndeneed by the Nota and late charges dus under the Note.

. 2. Monthly Payments of Taxes, Insurance and Cther Charges. Barrowar shall include in aach momhly paymenl, logolhsr
with the principal and inlerest as sat forth in the Mote and any lale charges, an instaliment of any (a) taxes and special assessments
lavied or to be levied against tha Property, (b) leasehold payments or ground rents on the Property, and (¢) pramiums for insurance

requirad by Paragraph 4.
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. ... Each monthly ingtalimelnt »Iwel g ' nis, as reasonably estimated by ..
Lendar, plus an amount suiflclm EE" (a!;l m i \he estimaled amoumnts., Tha full.
annual ameun! for each ltem shall be accumuiatad by Lender within a pe ending one month bsforg an lem woulu bscome dalin-
quant, Lender shall hold !ha amounis collected In trusl to pay items (a}, (b}, and (c) belore they become dalinquant.

: I at any time lha to!al ul paymems held by Lender for ftems (a),:,(u). and (c) 1ogether with the future mon\hly paymants far such
items payabla o Lendar prior to the due dates of such items, exceads by more than ans-sixth the eslimated amount of payments
raguired to nny,gxr jljoms when due, and it payments on the Note are current, then Lender shall slther ralund the excess over.
one-slxthtofthe' mated paymisnts or credit the excess over one-sixth of the estimated payments 1o subsequent paymenis by ... -
Borrower, at tha option af Borrawer.” I the total of the payments made by Borrewar lor fem (a), (b), or (c) I Insulficient to pay the lem
whan due, then Borrower shall pay to Lander any amount nacesaary to maka up tha deliclency on or balore the data \he ilem becomas .

AU s cevvam e e £ e s s eem e st e~ P e e e e L

* As used Ip thﬁs Securﬂy lnsxrumam 'Sacratary means the. Secratary 01 Houslng and Urban Developmenl or his or har
designes, Mosi Securlty Instruments’ Insured by the Secretary are lnsurad under programs which reguire advance payment: of: the™
enlire morigage Inaurance pramium, . If this Sacurity Inslrumant Is or was Insured under a program which did not require advance
paymant of the eniire morigage insurance premlum, than each monthly payment ahall algo include elther: (i) an installment of the
annual morgage Insurance premium to be pald by Lendar to the Secrelary, or (Ii) a monthly charge Insiaad of a morigage insurance -
premlum [f this Securlly Insirument s held by the Secretary, Each monthly installment of tha morigage Insurance premium shall be in
an amouni sufficient 10 accumulate the lull annual morgege Insurance premium with Lender ene mionth prier to the date the {ull annual
mongega Insurance premium ia due 10 the Secretary, or if 1his Security Instrumant is held by the Secretary, ¢ach monthly charge shall
be In an amount equalc.one-twellth of one-hall parcant of the outstanding prineipal balance dug on the Nola

o - SCRAG ATOEL L] A e T dbigedas YL LGL ! Iy $ir. ' St G aeditw
R o Barrower lond=ia o Lander the fuil paymanl cf ait sums sacured by this Secumy instrumant Barmwers account shall be
"‘3 creditodiwith the balance rem 1ln|ng 1or ell inslallmants for items (a), (b), and (c) and any mangage Insurance premium instailment that: -
< *Lender.has not become obiigalex! to pay to the Secrstary, and Lender shall prompily refund any excess funds lo Borrowor, Immediatsly
prior to a loretloaurs sale of tne Prapeny or its acquisition by Lender, Borrowsr's accoun! shall ba creditad wih any balance remaining
for all Inntallmems for ltams (a). (a),and (c). - : . P S R LT T

At

3, Appllcanon of Paymenti.’ Al unymams undar Paragraphs 1 and 2 shall be appliad by I.andar as follows!
- First, 1o the mertgage (nsurance pramium to be paid by Landar to the Secratary or to the monthly charge by the Secramry
inslead of the monthly mongage insurance (premi:m, unless Borrowar paid the anllm mnngaga insurance: premlum when this Sacurit?
Instrument was signed; . . . . iR D Ty s T ol BTN A LR e A
- Sacond, 1o any !axes. spaclal assessma As. ensshold paymams or ground rents, and fire, flood and other hazard insurance
pramiums, as raqulred;’ « & fafi vl ot : N
Thied, 1o Interest due undar the Nota; & .. (el o
L Founh, 10 amorization of tha principal of 1ha Nou.
Eifth, to the lale charges dus under the Note.

w7 4% Flre, Flood and Other Hazerd Insurance. Borrower shall insure all Improvements on the Proparty, whalher now in
existence or subseqiently erecled, agains! any hazards, casuallles. and contingenclas, Including fire, for which Lender requires’
insurance, This Insurance shall be mainlalned In 1ha amounts and tOr 11a pariods that Lander requires.; Borrowar shall also Insure all
improvements on the Proparty, whether now in existence or subsequeniy ~racied, against loss by lloods to tha axten! required by the
Secretary, All Insurance shall be carried with companias approved by Lenrer, The Insurance policles and any renswals shall be held
by Lender and shaﬂ lnclude loss payab!e c!auses in favor of, and in (orm ‘acceptuule 1o, Lander, - . oo

in tha event nl Ioas Borrower shall give 1o Lender mmednate notics oy ma" Lender may make proof ol losa iI not made
promptly by Borrower:. Each Insurance compsny concarned is hareby authorized an¢: direzted 10 make payment.for such lass. dirsctly to
Lander, Instaad of 1o Borrowar and o Landar jointly.. All ar any parn of the Insurance procseds may be appllad by Lendar, at'lis option, .
elthar (a) 1o the reduction of the indeblednass undar the Nate and this Security Instruriedt, first 10 any delinquent amounts applied in
the order In Paragraph 3, and then to prepayment of princlpal, or (b) 1o the restoration or reprn r-" the damagad propatly, Any applica-
tlon of the proceads ta the princlpal shall not extand or postpone the due dale of the mor.sly paymants which ara refarred to in .
Paragraph 2, or change the amount of such payments, Any excess insurance procesds over ar. amcunt required to pay all oulstanding
Indebla:insss under tha Nota and lhis Securhy Instrument shall be paid to 1ha entity legally entitled thsrato,

W <In tha eveni o!.foruclqg a pf this Security lnstrumenr ar olher 1ransiar of mte tu lhe Propem. tha! evtlnguishas the indabtad-
ness all right tltle and l'ﬂaras nfrower in and tc insurance palicies in iorce shall pass lo tha purchaser, .
&‘\v K
- - Praservah'an and Mau'ntanenca af the Praperty, Lnaseholda Borrowar shall not commil wasi ol dastroy, damage or
subatantlally chaago the Property or allow the Property tc deteriorate, reasonable wear and tear axcepled.  Lerder may Inspect the .
Property If 'he Properly. Is vacant or abandoned of the loan Is In dalautt. Landar may taka reasonabla action. ta protect and presarve,
such vacant or abandoned property. . If this Security Instrumant is on a lsasehold, Borrowsr shall comply with the provisions of the :
- lease. if Borrower acqu!rea fea title 1o tha Property, tha leasehold and fea title shall not be merged unless Lander agrees 10 the margar

CIn'writing, sL s sy

R - X Chargés to Borrowsr and P;;tectfon of Lender's Rights in the Property, Borrower shall pay all governmantal or
municipal.charges, fines and Imposilions that are not includad in Paragraph 2. Borrower shall pay these obligations on time direclly to
- the antity which Is owned tha payment., If failure to pay would adversely atfec! Lender's Interast in the Praperty, upon Lendar's request
Borrowsr shall promplly furnish to Lendar receipts evidencing these payments.. . - g

_ I{ Borrowaer {ails o make these payments or the payments required by Paragraph 2 or iarls to pedorm any othar covenants
and agreaments contained in this Securily Instrument, or there is a legal proceeding that may signiticantly affect Landar's rights In'the
Property {such as a proceeding In bankrupicy, tor condemnation or 1o enforce laws or regulations), then Lender may do and pay
whatever |s necessary 10 protecl the valus of the Propany and Lander's rights in the Property, including payment of taxes, hazard
insurance and other lems mentioned In Paragraph 2. .. . . .. coen. et bt

b upe Any amounts disbursed by Lender under thrs Paraaraph shall become an addmonal debt of Eorrowar .and be secured by lhls
Security Instrument, These amounts shall bear interest from the date of disbursement, at the Nole rale, and at the oplion of Lender,

shall ba Immedralely due and payable.

91030173

h ]
Ed

&‘.TIOIGEQ

P e 7. ,“Goné;amrr;!lon . Tho proc:aads ‘of any award or dlaim for damages. dirsct or ccnsaquemlal In connecnun with any
condamnatlon or other taking of any part of the Property, or for conveyanca In placa of condemnaticn, are hereby assigned'and shall be
paid to Landar to !he extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument,~- -
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Larder shall apply such proc und [An) Security Insirumont, first (o any
"dalinquent amounis appiied in @‘ ’Ia@klA L Y Any'ppph alion of tha praceods
to the principal shall not extand or pos!pona due ate of the monthly paymems which are refarrud o in*Para raph 2. or changa tha
amount of such paymenis, Any axcess proceeds over an amount required fo pay all outstanding indabladnass undar tho MNolo and this
Sacurhy instrumant shall ba paid to the cnmr legal!y antitled theraro.

8, Fosn, Lander may ; ecliact loas and chargas authorized by 1ho Sccrulary

9. Grounds lor Accelera(ion of Dob! -
{a) Dafault. Lender may, axcapt as limitad by mgulanons iaauod by sho ..am.remry In tha saso ol paymam da!auuu. mquha
immediate payment in full of all sums sacurad by this Sacurity Instrumont il ni oo i 0 7w 1t A

() Barrowsr delaulls by failing to pay in lull any menthly paymant roquuad by this Sacurh/ lnulrumom pr!or ta oron
tha dus date of the next monthly payment, or . [
(Il Borcowear dofaults by laultng, {ar a peartied of thmy days to pudorm any olher obligu!lona con!alnod in mlu Sccun!y
. Jnslrument, ., -
{b) Sals Without Credlt Appmval Lander snaSl if permittod by applicable jaw and wuh tho prio# npprovni of :he
Secretary, require immadiate payment in (ull of al! the sums sacurod by this Security Instrumant il .
{1} All or part of the Propery is otharwise transferrad (othor than by davise or doscant) by the Borrowor[ nnd
{il} The Properly is nat occupiod by the purchaders or graniee ag his or her primary or secondary residoncs, or the
puichaser or grantes doas so oceupy the Proparty but his or hor crodit has not boon approved In accordanceo with tha
requirernanis of ihe Sacretary,
(c) No Walver. Il cireumsiances occur thal would pormit Lendaer to roquite immeodiate paymont in full, but Lender doos not
requira 2uch paymaenis, Leadar doas nal waive lis rights with reapec! 10 subsaguont avanis,
{d) Regulndons of HUD Secrolary, In many circumsiances regulalions Issuad by the Secratary will ll‘mnl landcf g rlqmn.
in the cas~ of paymanl defauits, o roqulra immodiate paymant In il and foroctuao it not pald. This Bacutily instrumen
doas net aunorize acueleration or foraclasura il not permitted by regulations of the Socramry

10, Relnsialaman’, Barrownr has a right 1o ba roinstated It Lender has roqulrad Immoedinte pnymant ln iull bocuuno of
Ba:rower's faliure o pay an amaurt duo undar the Noto or this Security lnstrument, This right applies oven aller foraclosute procood.
ings are Instituted. Ta ralnsiale (e Segurity insteumeont, Borrowar shall tander in v lump sum all amounls roquirod to bring Bonowot's
account current including, to the extuntthey are obligations of Borrowar undar this Socurity [ngtrumaent, loreclosura costs and raason.
abie &nd cusiomary etiorneys' izes id expanses proporly associaiod with \ne loreciosure praceading,  Upon roinstatomont by
Borrower, thls Security Instrument and thr ooligations thal it sogures shall ramain in offact as if Lander had not requirad immadiale
payment In jull, However, Lender 18 not roguired to pormit reinsiatemant it () Londar has accoplad roinstatament aller the commanca-
ment of loreclogure proceadings within two years linmudiataly pracading the commancamont of a currant loreclosuto progaading, (H)
relnstatement will preciude foreclosure on dilfereit grounds in the future, or (ifi} reinstatomont will advaraely aliee! tho priotiiy of tha llon
croated by {his Security Instrument,

11, Borrower Not Relensed; Forbearance 2y Londer Nat n Walvar, Extension of the time of poymens or modlllcauan ol
amonlzation of the sums securad by Lhis Securily Inslivinunt grantad by Londar 16 any successar in inlarest of Borowar ghall nol
oparate 1o release the tlablilty of the original Bocrowar or Bo rowor's succassar in Inlorost, Landaer shall not be regquired 19 commance
procesdings agalnst any succassor In Intorest or raluso 1o ox.onditima lor peymon or otherwise modily amonization of the sums
secured by Lhis Security instrument by reasen of any damand mario 2y tha original Borowor or Borrowar'a succesnors (n intarast. Any
forbearance by Lender in exgrcising any right or ramady shall ne! be awniver of or pracludo tho exercise of any right or romady.

... 12. Successors and Assigns Bound; Jolnt and Soveral LizpMity; Co.Signers. Tha covenants and agraamants of this
Sacurity lnstrument shall bind and benefit tho successars and assigng of Lo ler and Dlorrowar, subject 1o 1ha provisions of peragraph
9{b). Borrower's covenants and agreemonts shail be jelnt and saveral, Any 8rtrowor who ee-signs this Socurity Instrumant but doos
not exacuie the Note:- (a}) ls ca-signing Ihis Securily insttumont only 1o marjage, arant and convay thal Borrower's interost tn the
Property undar the iorms of this Sacurily Instrumant; (b) s not parsenaliy obiigated 1o pa thy sums socured by this Socurity instrument;
and (¢} agrees that Londar and any ather Borrowar may agree 1o uxtond, modily, eshed’ or make uny accommedalions wilh rogatd 1o
the term of this Sacurity Instrument ar tha Meig without that Berrowor's consunt.

13." Notices. Any notice to Barrewar providad lor in 1his Security instrumaent shalloegivan by dellvering It or by malling It by
first class mail unloas applicable law requires use of another meothed. Tha notica shal bo dircc wddo the Proparly Addrass or any other
addrags Barrower designates by notice 1o Landar. Any notlice 10 Londo: shall be given by first elavs mail to Lendor's addross statoed
herain ar any other address Landar designales by notica 1o Borrowar. Any nélice providod 1o s thie Securlly instrumant shall be
deamad ta have been given (o Barravear or Lendor whan given as providod in this paragraph,

14, Gavarning Law, Sevarabiiity, This Sesurity Instrumant shall be governod by Fadoral law prai.tha Inw of the jurisdiction
In which tha Proparty Is iocatad In the evant that any previsien or clausa of Ihls Sscurity Instrumant or tho/Nrie conllicts with appiien.
ble law, such conflict shall not aflost other prowsions ol thls Security Instrumant or the Nole which can ba/given offoct withau! the
conflicting provisien. To thig end the provisions of this Sacurity Insirument and the Note are doeinied to be saverolio

15. Borrowar's Copy. Borrowar shail be given ono coniofmad copy ol this Securily Instrument,

16. Assignmont of Renis, Borrower unconditionally assigny and transfors 1o Lender afi the rente and revenuas ol tha
Properly, Borrower authorizes Lender or Leador's agents to collec! 1he ronls and revenuey and horeby dirgets oach lanant of the
Property to pay the renls to Londar or Lander's agenis, Howaver, prior 1o Lander's notice 10 Burrowar of Borower's breach of any
covenan! or agreament in the Security instrurmant, Borrowar shall collesc! and rocaiva all rents and rovonues of tho Proparty as trustog
for the benelit of Lendar and Botrower, This assignment of rents ranf:itums an absclule asslgnmant and no an assignmani ta:
additienal security only.

I Lender gives notice of breach 1o Borrowar: {a) all ronts recaived b‘y' Bo:rowor shall bo held by Borrower as trustue lor bonefh
of Lender only, 1o be appliad Lo the sums sacured by the Security Instrumsant; {b) Lendor shail be antitlad 1o collact and rocsive all o! the
ranis of the Propeny; and (c) each tenam of the Propany shall pay aif roms dug and unpmd to Londer ot Landar's agent ¢n Leador's
writlen demand lo the {enant. Yo

Borrower has not executed any pr;or assignment cl !ha rams nnd har nc! and will not pnriorm any acl that would pravonl
Lender lrom exerclsing its rights under this Parageaph 186, ‘

. . Lendar shall not be raquirad to entar upon, 1aks contral o! or maintain the Propery bolore or atlar giving nolica of breach to
Borrower Howevar, Lender or a judicially appointod raceiver may de so al any time thare is & braach, Any application of rants shall
nel cura or waive any delaull or invalidale any other right or remady of Landor. This assignment of renis of tha property shall lerminate
whan the dabt securad by the Sacurily Instrument is paid in (ufl,
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" 47, Forsclosure Procedure, It Lender requires Immediate payment In full under Paragraph 9, Landcr mays fareclnu
this ‘Securlly Insirurment by Judlclal procesding, Lander shall be entitled o coilact all expensss innurrtd In pursuing the
remedles provided in this Paragraph 17, Including, but not limlited to, reasonabie attorneys’ faes and costs of titla evidencs. . -

.. 1B. Ralansa, Upon paymeni ol all sums secured by this Sacurity lns!rumanr. Lander shall rsleaae 1hts Securily lnstrumenl
whhau‘! chafga to Borrower, Borrower shall pay &ay recordation cosis, |

=18, Walver of Homestesd, Borrowar walves all right of homestead exemptlan in \he Propeny. e

. 20. Acceleration of insurance Inellgiblilty, @ Borowsr agreas that should this Secuﬁty Instrument and !he ncta sacured
zhoreby not be eligible for Insurance under the National Housing Act whhinSIXTY DAYS = - .. {rom the date hereoi, Lender may, at
Its option and notwithslanding anything in Paragraph 8, require immediate payment in full of ait sums securad by this Secumy Ingtrus
marnt, A written statement of any authorized agent of the Secrelary dated subsaquant o
from 1he date hereof, declining io insure thls Sacurity Instrument and the nota secured sharTby sﬁylFbs daamad conclusiva pruof of
such insligibility. = Notwithstanding the foregolng, this aption may not be exarcised by Lendsr whan the unavallabﬂlty of ingurance ia
sclely due to Lender's lailure ta remk & morigage insurancs pramium to the Secretary. . . . -

21. Ridars to this Securlty Instrumsnt, It one or mare riders are exscutad by Earrower and racnrdad togethar whh thls
Securlty Instrument, the cavenants and egraamenis of each such rider shall be incorporated into and shall amend and supplemant the
covenants and agreements: of this Security Instrument as if the rider(s} wesa a parn of this Securlly Instrumant. - [Check applicable
box(as))

ST !v-a( Ve dlf a0y

CI Condominlum Rider ' Bl Adjustab!e Fla1e Rlder D éréﬂiﬁa Equlty Rider
Py gt Y BRI ol g il g Tt - H ke pin
D Planned Unit Devéirnment Fﬂder D Graduated Paymem Rider D Other

ST T B i R ASeORr Lt 1) LR VTR S -
_ BY 81GN1NG BELO‘ J Eorrcwer accspls and agrees lo tha terms and covenanis contained in this Secuﬂty ?nalrumant and in
any rldar(s) exacutsd by Borrowe and racofded with i1,

s P o o
B S atdl . - Wm _(Sonl)
e - DONNA THIGPEN ﬂ Borowr

IS TSN S N R LTl R M L L - . . ) - A tal
" . (Seal)
-Bomower

T TR LN LR PRSI . B . [ B . A {saﬂl)
e - . - “Barower

(Seal)

BT L T o B R U I B A DU Y AR B oo

{Space Below This Line for A:khowhdgmenil v -

AL AL M R SV 5 B \ Cemaahg BT e T Co .
STATE OF ILLINOIS, “ - Cook™ - SR cgunty 83!
2w hova thes unders:. ned: .y .a Natary P lb..c in_and for tha county and slate

n{ornsald du horcby cerﬁty that ‘ Dcnna '1‘111_gpen, a w;daw

PR N 1.1 ML T S L] N ey T A

.psraonally known to me ta be she name parson(s) whosa nama(s) is | subseribed xo 1he tureau' «7 Instrument, appeared |
bafors me ihis day In person, and acknowledged that . . .. she . glgned, sealed, and driivared the sald instrument
as © her _free and voluntary act, ic.?he usas and purposea tharain set 1onh.

Glven uﬁdn: rhy hand and Omclal sedl this th - ; day DEC. AD 18 ag
S LT SIS LRI FER TN .. ‘ . . et PR U . )
My commlaaion axplres. ] QQO.,,\/M . e
SOl DR o S Notary Pbiic .
C"J. Mo e oL BRI L
LI o Jcﬂnm L
" o ' L~ v f‘u NN
o i
Q’} T SIS PN VNI R U STV AL - AKRL S S P WL R "'&f'-!?’m e rees e d ) : Lot

Thlal alrumem aredb WE::TN’(ERICA MORTGAGE COMPANY |
n Hﬁ%ﬁfﬁ’ ¥ 17 WEST 635 BUTTERFIEZLD ROAD, SUITE 140
AR EOBK A EREACE s L ELD  ROA
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE HlDER is made thlszaw . day of DECEMBER - .
199__[3 ~ . .and is incerporaled inte and shail be deemed 1o amend and supplament the Mongage, Oeed of Trus: ar
Security Deed ("Security Instrument”) ol the same dale given by the undersigned {"Borrower") lo secure Borrower's Note

{"Nole") (o

4

SOU'I‘HLAND MOR’I‘GAGE} CORPORA'I‘IOH

(the “Lender") oi me same date and covenng tha Propeny described in tha Securlty Instrument and [ocatad at:

16905 GLEN OAKS DRIVE ' COUNTRY CLUB HILLS ., ILLINOIS 60478
. - (Froporry Address) -
THE NOTE CONTAINS 'PROVISIONS ALLOWENG FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
. ONE TIME ANI" T.'EE MAX!MUM RATE THE BORROWER MUST PAY,

ADD!TIONAL CCJF,\ANTS tn addtnon lo the covenants and agreaments made in me Securi:y instrument, Bor-
rower and Lender furtherzovenan and agree as follows:

. Under the Note, the inkia! stated interest rate 6l wrayy AND OMNE~HAL per centum
{ - 08.500" - oy per annum {MInitial Interast Raie”) on the unpald principal balance Is subject to changs,
as herelnalier described. whan the Interes! rate changes, the equal monthly instaiiments of principal and interes
also will be adjusted, as herzmatier provided, so thal each Installment will be tn an amounl necessary o ully
amortize the unpald principal ba'anse of the Neole, al the new adjusied inlgrast rate, over 1he remaining term o! the
Note.

2. The first ad,usimem to the Interos! rata (if any aﬁiustmenl Is regquired) will be oftective on the lirst day of
. APRIL ., . . y 18 32 . . . {which dale will not ba less than twelve meonths nor more than
sightaen months from the due date of the lirs) irstaliment payment under the Note), and thereafter sach adjusl-
ment to the Inlerest rate will be made atfective c~-that day of each succeeding year during the larm of the Securily
instrument ("Change Date").

3. Each adjusiment lo the interest rale will be made tasad upen the following method of armploying the weekly
average yleid on Unlled States Treasury Securilies adjustad to & constanm malurily of one year ("Index*; tho indax
s published in the Federal Reserve Builelin and made cvaiable by the Uniled States Treasury Dopanmenl in
Stalistica! Release H.15(519)). As of gach Change Dale, iv"wif be dotermingd wholher or not an interest rale
adjustmen! must be made, and the amaun! of 1he new adjusied irtorast rale, I any as loliows:

(a) The amount of the Index will be determined, using tha mas! recontly nvallable figure, thirty {30) days belfore the
Change Date {"Currenl Index").

(b} ‘TWO AND 500/1000 porceniage points {  2.550 %:; the "Margin") wi!i be
added to the Current Index and the sum of (his addillen will be rounded 1o the nearastl ona-eighth of one
perceniage polnt (0.125%).. . The rounded sum, o! the Margin plus the Gurrentl indox, wiil be callad the
"Calculated Interest Rate"” for sach Change Dale.

(c)w The Calculated Interest Rate will be comparod (o tho inleres!t rale boing oaried immachately prlak 1o tho
current Change Date (such interast rate belng called tho "Existing (ntgrust Ratg®)l tran, the new adjusied
interes! rale, if any, will be delermined as !ollows‘

(-\ | the Calculated inlorast Rate ls the snme as tha Exisling 'nlerost Rale, tho interast | alevill not ehange.

(H) it the difterence between the G1tculalod intaros! Rale and (he Existing Interos!t Ralo I5-1ess than or equal L3
lo ong parcaniage point, the new adjustod interest rate will bo equal 1o the Calculated Inleres! Ralg na
{subject to the maximum allowablo change ovar tha torm ol the Socurily Instrument of live parcentage &
poims in aither dlrecnon. from the Initial inlargst Rate, horeln cail tho “5% Cap"). S

(fu) i the Ca!cuialod nterest Rate axcoads the Existing Interest Rate by more |han one percantage peinl, the [ e
naw adjusted inderast rate wil! Do equal 1o one parcantage polnt higher than tha Existing tnlaresl Rale,w
(sub]ect to the 5% Cap). -

{tv) I the Calculated Interes! Rate is tess than the Existing Inlorest Ralo by mora than ono porconmgo point,. ™
the new adjusted inlerest rate wilt be squa! lo one percentage paint lgss than tha Bxisting inlarast Rale
(subject to the 5% Cap). .

(d) Notwithstanding anything contained in thig Adiustablo Rale Ridar, in no gvant will any now adjusted intarast

rate be more than five percentage (5%;) poinis higher or fower than the nitlal Inlerest Rale. if any increasa or

~decrease In the Existing intgras! Rate would cause the naw adjusied intorest ralo {o excead the 5% Cap, the

" new adjusted interes! rate will be limiled to live perceniage {5%) poinis highar &r iowar, whichevar is ap-
plicable, than the Initlal inlerest Rate.
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(e) Lender will perform IUNVQJF:FCLQLAJW QQrP(E) deiermlne the' amount of>thm:_ e

new adjusted Interest rate, if any.. Any such new adjusted rate wlil become etfeclive on the Change Date and ..
thereatter wiil be deamed to be the Existing interest Rate. . The new Existing lnterest Rate will remain in etfect until
the next Change Date on which the lmerest rate Is adiusted

(i !he lndax is no longer avauable Lender wlll be required to use any lndex prescnbed by the Depanmem ol ;.
Housing and Urban Development. Lender will notify Borrower in writing of any such substitute index (giving all .
necessary informatlon for Mortgagor to oblain such index) and after the date of such notice the substiiute Index wm '
- be deemed to be the lndex hereunder.

(a) it the Exlst!ng Interest Rate changes on any Change Dare ‘Lender wllt recaicu!ate the momhly lnstallment il
payments of principal and interest lo delermine the amount which would be necessary to repay in full, on the
maturity date,' the unpaid principal balance {which unpald principal balance will be deemed to be the amount due
on such Change Data assuming thers has bean no default in any payment on the Nota but that all prepayments on
the Note have been take Into account), at the New Existing Interest Raie, in equal momhly payments.. At least 25 .
days before the date on which the new monthly payment at ihe new level is due, L.ender will give Borrower writlen
notice (“Adjustment Notice”) of any change in the Existing Interest Rate and of tha revised amount of the monthly
Installment payments of principal and interest, calculaled as provided ahove, Each Adjustment Notice will sel forth

- {0) the date the Adjustment Notlce is given, (i) the Change Date, (i) the new Existing Interest Rate as adjusted on

- the Change Dale,.(iv) the amount of Lhe adjusted monthly Installment payments, calculated as provided above, {v) .
the Current ideix and the date it was published, (vi) the method of calculating the adjustment to the monthly
lnstallmen! paymf'ﬂs and {vil) any other fnforrnation which may be requ!red by law from tfme to time,

(b) Borrower agree ir. oay the ad]u*ted monthly installment amount beglnn ng on tha Nrst paymem ‘date wh!ch -
occurs al jeasl lweriy-ive (25) days afler Lender has piven the Adjusiment Notice to Borrower. . Borrower will
continue to pay the agjusted monthly instaliment amount set forth In the last Adjusiment Notice gliven by Lender to
Borrower untll the first pavinent date which occurs af least twenty-live {258) days after Lender has givan a furthar

- Adjusiment Notice to Borrovse; ... Notwithstanding anything to the conirary contained in this Adjustable Rate Rider -

- of tha Security Insirument, Rarower will be relieved of any obligation to pay, and L.ender will have forlelled ils right .
to collsct, any [ncraase in the monhiv installment amouni (caused by the recalculation of such amount under
Subparagraph 4(a)) for any paymeri dale occurring less than twentydive (25) days alter Lender has given tha

. appHcable Adjustment Notica to Borrowr:r,

(c) Notwnhstanding anyihlng coma[ned Inw li:. .\d]usxable Rate Fﬂder. in the event Ihat (i) tha Exlstlng lmerast Rate
“ was reduced ot a Change Date, angd (i) Lendter talled 10 give the Adjustment Notice when required, and (lif)
- Borrower, consequently, has made any menthy iristallment payments In excess of the amount which wouild have
been set forth in such Adjustment Notice ("Excf;ss Payments™), then Borrower, at Borrower's sole option, may
elther (1) demand the raturn trom Lender {who for tre pirposes of this sentence will be deemed 1o be the lender,
or lenders, who recelved such Excess Payments, whethar or not any such iender subsequently assigned the

" Security Instrument) ol all or any portion of such Excess Pr.ymenis, with Interest thergon al a rale equal to the sum
of the Margin and the Index on the Change Date when tha Fxisting Interest Rate was so reduced, from the date
each such Excess Payment was made by Bormower to repaymant, or (2} request that all or any pordlon of such

" Excess Payments together with all interest thereon calculated a< plovided above, be appfled as payments against
prlnclpal

. No‘lhlng contained In Ihls Adtustable Rate Rider wil perrnit Lender to arcompllsh an Intarest rala adjustment
ihraugh an increase {or dacrease) 1o the unpaid principal balance, Chaiwassto the Existing Interest Rate may only .
ba rellected through ad]ustment 1o Borrower's monthly instaliment paymeiids of principai and Interest, as provided
for hereln . .

- ay SiGNiNG BELOW Borrower accepts and agrees to !he terms and covenanl., centained In thls Ad[ustable Ra!e
Rider,

,_25_ (Sea)

FREE N

Y

(Saal)
Borrowsr

g e ™

. 910101794

X (Saali
Borrower
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