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MARGARETTEN & CQMPANY INC . - .
. 625 NORTH CT- PALATINE Ic. SWBTGAGE 60403389 .
rorl Decamber- 14th, 1980

s 'I‘HIS MORTGAGE (“Set.urll:y Instrument") is gwen on '’
T’B‘n[ﬂﬁf‘%” " D ROSA N TORRES, ", HIS WIFE

i L‘n‘“‘ o

(“WR&& hé—%&e@%&a&%w is giygn to

a corperauon whteh 1s o' gemzed and exxsﬁng under the \BWS of the State of New Jersey . ano whose ‘

addrﬁag Ronscn Rnrd . -
Vo Ise;l im, New .Jt-' r'cey 08830

(*Lendery. i« v N o P

B°"’°“é"°‘”°’ LF "'5&%‘5 F.'%"""D&! ameEndrad and 00/100

Douars [U 5. S . 40 100 ”‘U Y Thxs “debt is evidenced by Borrower's note dated the same date as Lhis

Seeumy lastrument §“Note“). \yhxgh PI'L Vi de 6or monthly payments, with the full debt, if not paid earlier, due and payable -

on .. This Securiry Instrument secures to Lender: (a) the repayment of the

debt evadenced by the Note. with mterest, and 111 r newals‘ extensions and modifications; {b) the payment of all other:sunss,

with interest. advanced under paragraph 7 to protoct the security of this Security Instrument; and (¢) the performance of

Bcrrower 'S covenants and agreements under this Leryrity Instrument and the Note. E%élks purpose, Borrower does hereby -
““’“E"é?' 35‘15‘“1’1\? “H‘E’éﬁ? Lf‘i"‘f Ko fotigwing 43 el BRRYV ISR or . 8 LOCKS 1, 3, o Gounty, Nlinois:
5,7'7 28,.9,:10, 211,73, .14, 15 AIND._ LOTS 2, 4, AND B .IN ELOCK ‘

o ,‘:17 IN - CARTER S. SUBDIVISION OF..BLOV K& .1, ..2,-3, 4, AND -7 IN ... |
C‘LI:FFORD'S "ADDITION -TO CHICAGQ :IN ‘THZ .EAST 1/2;0F"._THE.:SOUTH—'
U WEST¥1/8:0F SECTION’' 1, "TOWNSHIP 38 HORTH, RANGE 13, EAST OF
S THELTHIRD PRINPIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

”f}Pan 16-012310-022-0000

DEPT -’h RECH

B R RS T | . CODK COUNT! RECORDER

Ly Sy kR, e . R
w“*‘*‘ W“BE'?“dd’ﬁ"PEANEIsco CHICAGS. IL 60622
. e Ve Pmp&ty Address

ety e, 38 i

‘TOGETHER WITH all the improvements now or hereafter erected on Lhe property. and nll ensemenw. righis.
appurtenances. rents, royalties, mineral, oil and gns rights and profits, water rights and stock and all fixtures now or hereafier
a part of the property. All replacements and additians shall also be covered by this Security Instrument, Al of the foregoing is
referreéd to in this, Security Instrument as the “'Property.”” - -« .. . . e e e
el BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has lhe right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and’ will derend senerally the title 1o the Property against all claims and demands, subject to any

encumbrances of record,

-

THIS SECURITY INSTRUMENT comhlnes uniform covenants for national use nnd non-uniform covenants with limhed '

variatium by ]urlsdletlon to constitute a uniform seeurity instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT /f 9" (/
Form 3014 12-8)

MAR-1205 (Rev, /87
Replacrs 1L 20% (Rev, 17040 and MAR- 1303 (47880
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in wrixlns, Lhe sums secured. by this Sccunty Instrumcm shall be reduccd bv the amount of thc procecds rrulnphcd by 1hr followlng fraclion.
(a) the total amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property 1mmediatcly
before the taking. Any balance shall be paid 10 Borrower..:

If the Property is abandoned by Barrower, or if, after notice by Lender 10 Borrower that lhc condemnor offers [O mnkc an nwnrd or scl-
tle a claim for damages, Borrawer (ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized 1o collect
and apply the proceeds, at its option, cither 10 restoration or repair ol the Property or 10 the sums secured by this Security Instrument,
whether or not then_due. i

Unless Lender any Barrower othcrw:sc agree in writing, any application of proceeds {0 pnnc:pa! shall nat extend or poslponc the duc
date of the manthly payments referred 1o in paragraphs | and 2 or change the amount of such paymentis.

- 10, Borrower Not Released; Forbearance By Lender Nut a Waiver. Extension of the time for payment o;modlrcation of arnuruzalion .

ot‘»thc sums secured by this Sccurity [nstrument granted by Lender to any successor in interest of Borrower shall not operate to release the
IIBlety of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in Interest or refuse.to extend timg for payment or otherwise modify amortization of the sums secured by this Sccumy Instrument by .
renson of any demand made b?the origlnnl Borrower or Barrower's successars in interest. Any forbearance by Lender in exercising any right
ar remedy shall not be n walver of or preclude the exercise of any right or remedy... . i

11. Successors and Assigns Bound; Joint and Several Liabliry; Co-signers. The covenants and agrccments or lhls Sccurny lnstrumcnt ;

shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Barrower's covenants

and agreements shall be juint and severnl, Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co- .

signing this Securiry Iustivsaent only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security

Instrument; (b) is not persc.ally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other Bor-:,
rower may agree (o extend, ruodify, rorbcar or make any accommodanons with r:gard to the 1erms af ths Secumy Insirumcm or the Noté

without that Borrower's col.sei? : T R . .
-+ 12. Loan Charges. [f the loar. sccured by Lhis Secumy lnstrurnent is subject 1o alaw whnch 5ers mnxlmum loan charges. nnd that law is

finally interpreted so that the intere.s or other loan charges collected or to be colleciad in connection with the Joan exceed the permitted limits, .

then: (a) any such loan charge shali he reduced by the amount necessary to reduce the charge to the permitted iimit; and (b) any sums already .
collected! from Barrower which exceeued armitted limits will be refunded to Borrower. Lender may choose to:make this refund by reducing
the principal owed under the Note or by muking o direct payment to Borrower, if a refund reduces principal, the reduction will be treated as a
partinl prepayment without any prepaymJnt charge under the Note. ... s

-13. Legisiation Affecting Lender's Right-, if enactment or expiration of applicable laws has Lhc etT:ct of rcndenng any prawsion o!‘ he
Nnte or this Security Instrument unenforceabteariording 1o its terms, Lender, at its option, may require immediate payment in full of all

sums secured by this Securlty Instrument and may invake any remedies permitted by pnrngrnph 19, If Lender cxcrc\ses this option, Lender
shall take the steps speci!"ed in the second paragrapa of paragraph 17.

14, Notices. Any notice to Borrower provided iar in this Sccunry lnstrumcnt shn!l bc g:vcn by dclwcnng u or hy m:ulmg u by ﬁrsl class
mail unless applicable law requires use ol enather method, The notice shall be directed 10 the Property Address ar any other address Bor-.
rower designates by ngtice to Lender. Any notice 10 Lenae! eliall be given by first ¢lass mai! to Lender's address siated hereir or any other ad-
dress Lender designates by notice to Borrower. Any natice provided for in this Security [nstrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragraph.

15. Gaverning Law: Severability, This Security Instrument shal! e govcmcd by I'edcral Iaw and lhc Iaw uf the Junsdlcuon in which thc
Properly is located. In the eveny that any provision or clause of this Sect rity Instrument or the Note canflicts with applicable law, such con--
flict shall not affect ather provisions of this Security Instrumenc or the Nate which can be given effect without the conflicting pro'-'ision. To
this end the provisions of this Security Instrument and the Note are d:clered to be severable. .. .,

‘16. Borrower's Copy. Borrower shall be given one conformed copy ci the Note and of this Sccuruy Inslrumcm.,

. 17, Transfer of the Property or a Beneficirl Interest in Borrower, . 4l or any part of the Property or any interest in it is. snld ar
transferred (or if & beneficial interest in Borrower is sold or transferred and 84rre wer is not a natural person) without Lender's prior writien .
consent, Lender may, at its option, rcqu:rc immediate payment in full of all suias'sezured by this Security Instrument. However, this option
shall not be exercised by Lender il exercise is prohubncd by federal law as of the .p*e of this Sccunly Instrument,.

.. tf Lender exercises this opuon. Lender shall give Borrower notice of aeceleranon. Th= notice shall provide a period of not less llmn 30

days from the date the notice is delivered or mailed within which Borrower must pay all sums [ecured by this Security Instrument, IT Borrower:

falls to pay these sums prior to the expiration of this period, Lender may invoke any reresdies permitted by this Security Instrument without
further notice or demand on Borrower. .

1B, Borrower’s Right to Reinstale, I Borrower meets cartain cond:nons. Borrower saai Fave the nght {o hnvc cnfon.cm:m of um
Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such athcr reriod as applicable law may specify for.
reinstatement) befare sale of the Property pursuani to any power. of sale conlained in this Security 11strument; or {b) entry of a judgment en--
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which 17un would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenantis ar _Bgreements; (c) pays all expensecs in- .
curred in enforcing this Security Instrument, including, but not limited to, reasonable anorncys ‘fees; ans (o) tnkes such action as Lender

may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Jorrower's obligation to pay .
the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, vus Seerity Instrument and the .

obligations secured hereby shall remain fully effective as if no aceeleration had occurred. However, this right‘to/ceinstate shall not apply in
the case of accelernllon under parngmphs 13 or 17.

NON UN[FORM COVENANTS Borrower and Lcndtr funher covenant-and agree as foliows

» 19, Accelerntion: Remedies, Lender shal) give notice 10 Borrower priorto aceeleration foliowing Burrowa.r H brelv.-l of nny covenani or
agreement In this Security Instrument (but not prior to accelerstion under paragmphs 13 and 17 unless applicable law provides otherwise),
The notice shall specify: (w) the default; (b) the action required to cure the default; (c) a dute, nat less than 30 days from the date the notice Is
glven to Borrower, by which the default must be cured: and (d) that faliure 10 cure the del'uull on or hefore the date specified in the notice
may result in acceieration of the sums secured by this Security Instrument, foreclosure by Judictal pmmdlng and sale of the Property. The
notice shall Further inform Borrower of the right to reinsiate after acceleration and the right to assert In the foreclosure proceeding the non-
existence of » default or any other defense of Borrower to accelerntion and foreclosure, If the default Is not cured on or before the date

specified in the notice, Lender at {135 option may require Immediate payment In full of ail sums secured by this Security Instrument without ..

further demand and may foreclose this Security Instrument by judicial proceeding, Lender shell be enttled to collect all expenses incurred in’
pursulng the remedies provided in this paragraph 19, including, but not limited to, reasonable attarneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior 1o the expira-.
tion of any period of redemption lollowing judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall be entitled to
enter Upon, take possession of and manage the Property and to collect the rents of the Property including those past due, Any renis cotlecied
by Lender or the receiver shall be applied (irst to payment of the costs of managemeni of the Property and collection of rents, including, but .
not limited to, receiver's fees, premiums on receiver's bonds and reasonabie attorneys' fees, and then 1o the sums secured by this Security In-
strument.

25, Releuxe. Upon paymcm of aIE sums secured by this Sccumy Inslmmem. Lender shall relcasc lhis Sccumy Instrument without
-.harge to Borrower. Borrow:r shall pay nny récordation :osu

€y20T016
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1-4 FAMILY RIDER
Assignment of Rents 50403389
THIS 14 FAMILY RIDER is made this 14th day of December 1990

and is incorparated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed

* (he “Security instrument’ ' of the saine dirte given by the undersigned he **Borrower*') to secure Borrower's Note 1o
MARGAXKETTEN & COMPANY, INC., a corporation organized 1

and exizring under the laws of the state of New Jersey |

(t'h';:. "Lcndér"_l of 1e rame daie and covcrmg lhc property d:.smh d in the Sccukity lnslrumcni and Ioc:ucd' uﬂ
. 1012 N FFAMCISCO , CHICAGO , IL 60622

Propeny Address

1.4 FAMILY COVENANTS Ziraddition (o the covenants and agreements made in the Security Instrument, Bar-
rawer and Lender further covenant 2o aeree as follows:

A. USE OF PBROPERTY: COMPLIANCE WITH 1AW, Borrower shall not seck, agree to or make & change in
the use of the Property or its zoning classificasion, unless Lender has agreed in writing to the ¢change, Borrower shall
comply with all laws, ordinances, regulations and meguirements of any governmental body applicable to the Property,

B. SUBORDINATE LIENS, Except as permited by federal [nw, Borrower shall not allow any lien inferior to
the Sceurity Instrument 1o be perfected against the Properaswithoutl Lender's prior writien permission,

C. RENT L.OSS INSURANCE, Borrower shall maintain/imsurance against remt Joss in addition 10 the other
hazards for which insurance is required by Uniform Covenant 3.

n. "B(v)lwlRO\Vlili.-'S RIGHT TO Rl'flru“\'S'l':‘k'I'h'” DELETED, Utiford Covenam 18 is c!clclcd;

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower sl assign 10 Lender all leases of the
Property and all security deposits made in contection with leases of the Property, Upan the assignment, Lender shall
have the right to modily, extend or terminaie the existing leases and to exeeute new esses, in Lender's sole diseretion,
As used in this paragraph E, the word “lease’ shall mean “sublease’ if the Security [siriment is on a leasehold.

F. ASSIGNMENT OF RENTS, Borrower unconditionally assigns and teansfers o lender all the rents and
revenuies of the Property. Borrower authorizes Lender or Lender's agents to cotlect the rents ancrevesues and hereby
directs cach tenant of the Property to pay the rents to Lender or Lender's agents, However, prior o ender’s Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Tnstrument, Borrower shall callect
and receive all rents and revenues ol the Property as trustee For the benefit of Lender and Horrawer, This assignment
ol rents constitutes as absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (1) ali rents received by Borrower shall be held by Burmwnr HH
ll‘llhlLL‘ far benetit of Lender only, to be applied to the suims seeured by the Seeurity Instrament; (i) Lender shudl be en-
titled to colleet and receive all of the rents of the Property; and (ifi) cach tenant of the Property shall pay all rents due
and unpaid to Lender or Lender's agent on Lender's written demand to the tenant,

Barrower has not executed any prior assignmient of the rents and has not and will not perform any act lh.u would
prevent Lender lrom eXercising its rights under this paragraph F.

MULTISTATE t-d FAMILY RIDER—-FNMA/FHIMC o
MARGOIS Puge 108 2 (Hev, 5787 Foarm 3170 I(IJRS
Replaves NA-? (Rev. 30801 and MARAIS (Rev, 7786
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OCCUPANCY RIDER
60403388

THIS OCCUPANCY RIDER {s made thls Tach duy of Decenber, 19390 ;9
is incarporated into and shall be deemed to iunend and supplcmuu the Moriguge, Deed ol ‘Trust or Seeurity I)ccd (the
“Seeuriy |l|sl||.l wnt')y of the s |nw date given by the undersigned (the " Borrower’ ) 1o seeure Borrower's Note to

¢ ARENRESTER WL COMPRANY Y PN e ¢

tthe “lLender’’)
of the same dawe and covering thc roperty cluscnhcd in h Scunuv lnsnumcm und Jocated at:
T oW WBTPRED HIGAGO & TL 0622

()(.LU]'.»\*"'\ RP I’R],hl NTAT l()\'h WARRAN I Il.h I\N!) C (}\ ENANTS tu uc.lchuon ta the covennnts m\d
agreements madednthe Seeurity Instrument, Borrower further represents, warrants, aeknowledges, covenaats, and agrees
us follows:

CThe toan (the *Ldae ) which | have obtained speeifically requires thit [ oeeupy Lie property (the " Praperty*') thit
[ ams purchusing (or relinaneiag) with the provesds of this loan as my primary residence, I understund that the eligibility
criterfa for Loan approval,Gncludiog but not lmited 1o the amoeant of the required down puyment, ¢ould be muerially
different i 1 were 1o residesisewhere and instead rent the Property to otliers as un invesiment, Accordingly, I will move
into the Property within a reasohab leperiod of time after loun seidement und continue to oceupy the Property lor i
reasonuble period of tite therentfted While the phrese “reasanable period of tinw®' is not cupable of precise tmeasure-
ment. it shald be construed to Turther thegations of the Lender to make i owner-oecupant fean'™ ind not an 'investor
toan." Lender specitically relied on this renresentation, wirranty and vovenant in deterimining to make 1the Loan to
Borrower and selling such Loan in the setovdary market. In the event Borrower shall fuil to occupy the Property ois,
atoresaid, then, in nccardmice with Paragraph 0% hereof, Lender at its eption may require immediate payment in fuil
of ull sums sceured by this Security hnstrumein 2o puesue any other remedies permitted hereunder, Notwithsanding
the foregoing, il the Federal Home Loan Nargage Corooration ¢ FHEMC™) buys all or saine of the Letider’s rights
uwnder this Security Instrument and Note, the pramibses dnd agreements in this Rider will no longer have any foree or
effect so long ns FHLMC, or any of its successors inearassigns, holds those rightsy provided, however, that in the evemt
Lender repurchases all or any portion of the Loun from ER MO, or any ol its successors and/ar assigns, the promises
and agreements in this Rider will be reinstimed and will bé Ddly enforcenble against Borrowsr by Lender.

BY SIGNING BLLOW, Borrower aecepts and agrees to thedednrs nnd provisions contained in this Qeeupancy Rider,

, y .
.er/,y T R

SALOME TORRES

3065, Lt

ROSA M TORRES

OCCUPANCY RIDER
MAR-T017 (8/89)







