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MORTGAGE

THIS WAORTGAGE (“Sccurity instrument™) s given on 2nd day of Junuary, 1991,

The morigngor is MICHAEL R, LEONARD AND PAMELA LEONARD , HIS WIFE

This Sceurily Instrument is given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION,

which is organized und existing unders-the laws of the State of TEXAS,
and whose address is 12377 MERIT DWOWWVE, #6000, P.O. BOX 80908Y, DALLAS, TEXAS 75251

Borrower owes Lender the principal sum of

ONE  HUNDRED NINE THUOUSAND THREE HUNDRED and NO/1IDO
(U.S. $ 109,300.00).
This debt is evidenced by Borrower's note dated 1o e date as this Security Instrument  (“Note™), which provides {or
monthly payments, with the full debt, if not paid eificr, due and payable on February 1, 1998,
This Sccurity Instrument secures 10 Lender: (a) the repavaient of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment o ali other sums, with interest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) theperiormance of Borrower's covenants and agreements under
this Security Instrument and the Nole. For this purpose, Boriower docs hereby mortgage, grant and convey (o Lender
the following described property located in COOK County, Hlioos:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND ADE A PART HEREOI?

----- Daollars

DEFT-N1 RECORDING

4014 10" 7 T$#3333 TRAN 2982 01/08/91 14
1011290 5019 4 C %P 11112
{ COOK COUNTY RECORDER
PIN: 07-29-113-039-0000
which has the address of 607 BROCKTON LAN%;‘.“WU SC!—EIé_\leJMBURG.
! 1]
[1.LLINOIS 1193 ("Properly Address™);
|Zip Codal

ToGLr ek Wi all the improvements now or herealter erected on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water righits and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shali also be covered by this Security Instrument. Al
of 1he foregoing is referred 1o in this Sceurity Instrument as the “Properly.”

BORROWER COVENANTS thal Borrower is lawlfully scised of the estate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will detend generally the titke to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

(“Borrawer”).

("Lender™).
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LEGAL DESCRIPTION

LOT 12124 IN WEATHERSFIELD UNIT 12, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTICON 29, TOWNSHIP 41 NORTH, RANGE 10, AND THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF

THE THIXU PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, RECORDED
AUGUST 21, 1967 AS DOCUMENT 2023475.

PIN: £7/=29-113~039-0000
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Loan No: 01503622 Duta ID: 193
20. Lender In Pggsegsjo : 1 undgr afraph (G ur @ cift of the Property and ot any
lime prior (o the expiratiOff of a i0d of "red 6n "fGllo JudieT . Eender®(in person, by.agent or by .

judicially appointed receiver) shall be entitled (o enter upon, take possession of and manage the Property and 10 collect
the rents of the Property including those past due. Any rents collecied by Lender or the receiver shall be applicd first
to payment of the costs of management of the Property and collection of rents, including, but not limited to, recetver’s
fees, premiums on receiver's bonds and reasonasble avorneys” fees, and then 1o the sums secured by this Sccurity
Instrumenit.

21. Release. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower., Borrower shall pay any recordation costs.

22. Waiver of llomestead. Borrower waives all right of homestcad exemption in the Property.

23. Riders to this Security Instrument. If one or morce riders are executed by Barrewer and recorded sogether
with this Sccurity Insirument, the covenaznts and agreements of each such rider shall be incorporated into apd shall amend
and supplement the covenanis and agreements of this Security Insirument as if the rider(s) were a part of this Securiy
Instrument. {Check applicable box{es)]

] Adjustable Rate Rider [ Condominium Rider ] 1-4 Fumily Rider
[J Graduated Paymem Rider {J Planned Unit Development Rider
m Other(s) [specily) BALIOON RIDER

By SIGNING BrLOW, Borrower accepts and agrees to the terms and covenants conlained in this Secprity
Instrument and in any rider(s) executed by Borrower and recorded with it 4 2
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F T S Y
MICHAEL R. LEONARD -Botowe!

PAMELA LEONARD -Borrowe:

...................................................................................... (Scal)

-Borower

v (Seal}

-Borrower
|Space Bolow This Line For Acknowle Loment)
State of 1LLINOIS §
County of  (ooK §
CTUARY 91
The foregoing instrument was acknowledged belore me this__3_r_d day of JAUAT 6 .19 ., by

MICHAEL R. LEONARD AND PAMELA LEONARD | jiIS WIFE

. CFFICIiAL SEAL ™
i RICHARD DALITTO
2 KOTARY PUBLIC. STATE OF {LLINOQIS
Dy COtaMSSION EXPIRES 3/23/94

= "Notary Public

RIGJ.PD DALITTO

(Printed Name)

My commission expires: 9-29-94
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this «.oov.n.... 2ND g of o JANUARY 19.....21 .
and is incorporated into snd shaii be deenied (o amend and supplement the Morgage, Deed of Trust or Deed ta Secure Debt
{the **Security Instrument™) of the same date given by the undersigned (the **Borrower’’) to secure the Borrower’s Note
to ACCUBANC MORTGAGE CORPORATION

(the ''Lender'’)

of the same date and covering the property described in the Security Instrument and focated at:

I Property Address)

The igterest rate stated vun the Note is called the © Note Rate.”" The date of the Note is called the ' Note Date.”" | understand
the Lender may transter the Note, Security tasicument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “"Note Holder.™”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Sccurit) Instrument, Borrower and Lender
further covenant Zad agree as follows (despite anythng to the contrary contained in the Security Instrumem or the Note):

¢
: - : 7 fL——~f-
[. CONDITIONAK RIGHT TO REFINANCE i
AL the maturity dale of the Note and Security Instriiment (the *'Maturity Date’'), I w1]l be able to obtain a new loan
(*'New Loan ) with aicw Maturity Date of .......... FEBRUARY 1 =~ %¥X 2021 and with an interest rate equal to the

“New Note Rate”’ detwrimiaed in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the " Condittonal F ednancing Opuon® ). If those conditions are not met, | understand that the Note Holder is under
no obligation to refinance or piod @y the Note, or o extend the Maturity Date, and that | will have to repay the Note from
my own resources or find a legdes” willing to lend mie the money to repay the Note.

2, CONDITIONS TO OFTHON
1 1 wunt to exercise the Condition=? Petinancing Oplion at maturity, certain conditions must be met as of the Maturity
Dute. These conditions are: (1 1 must stfl beahe owner and occupant of the property subject 1o the Security Instrument

tthe "Property ™ ), (2) I must b »enl tn ny nionthly paymenis and cannot have been more than 30 days late on any of
the 12 sgheduled monthly payt unmediatelpreceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessment- ot yet due faps_payable) other than that of the Sccurity Instrument may exist;

{4 the New Note Rate cannot be inore than § perednii gerpoints above the Note Rate; and (5) | must make a written request
to the Note Holder as provided 1n Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal teihe Federsl National Mortgage Association’s required net
vield Tor 30-year fixed rate mortgages subject to o 60-day mardarory delivery commitment, plus one-half of one percentage
point (0.5% ), rounded to the nearest one-cighth of one percentage roint (0.125%) (the **New Note Rate’”). The required
net yield shali be the applicable net yield in effect on the date andtitng of day chat the Note Holder receives notice of my
election to exercise the Cenditional Refinancing Option. If this requires’n2e yield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulated in Section 3 ahove is nol greader faan 5 percentage points above the Note
Rate and all ather conditions requiired in Seetion 2 above are satisfied, the Not? Yiolder will determine the wsnount of the
momhily puyment that will be sufficient to repay in full (a) the unpaid principal, pluscb)accerued but unpaid interest, plus
{¢) all other sums [ will owe under the Note and Secucity [nstrimment on the Maturity Dpece Gassuming my monthly puymenis
then are current, as required upder Section 2 above), over the term of the New Note at'the New Note Rate in equil monthly
payments. The result of this calculation will be the amount of imy new principal and interesi payment every month until the
New Note is fully paid.

5. EXLERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturily Date and advize mie of the principal,
acerued but unpaid interest, and all other suins 1 am expeeted to owe on the Maturity Date. The Note HalZer also will advise
e that 1 may exereise the Conditronal Reflaancing Option i the conditions in Section 2 above are mat, Fhe Note Holder
will provide my puyment record information, topether with the name, title and address of the persan reprzseating the Note
Folder that T must notify i order 1o exercise the Conditional Refinancing Option. 1t'] meet the conditions of Section 2 above,
[ may exercise the Conditonal Refisancing Option by notilying the Note Hokder no later than 45 calendar days prior to the
Maturity Date, The Note Heolbder wall calenlate the Jixed New Note Rute based upon the Federal Nutionsl Morigage Associa-
tron s apphicable published required net yvield ineflect on the date and time of day notfication 1s received by the Note Holder
and as caleulinted i Secton 3 above. 1 will then have 30 calendar days 1o provide the Note Holder with acceptable proofl
of my required ownership, occupuncy und property lien status. Belore the Matunity Date the Note Holder will advise me
of the new iaterest rate Hhe New Note Ruate), new monthly payment amount and a date, ume and place ut which [ must
appear to sign any documents required to compiete the required refinancing. | understand the Note Holder will charge me
u 85350 processing fee and the costs associated with updating the title insurance policy, if uny.

-
By SIGNISG BELOW, Borrower aecepts and agrees to the termns and uwcnam\ Llll}lclinyh this Balloon Rilier.
. e ;
7 ] /' /( ’ /? )}/ / P / }/ﬂ 7 /

PR e R ,,( il PN (Seal) i1 e W/-:’:—?( ...... {Seal) -

PAMELA LEONARQ Borrower MICHAEL R LEONARD Horrower

s
.............................................................. (Sealy
Bojioawer ISien Orginad Oniy)
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