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THE TERMS OF THIS LOAN MORTGAGE 73-2346-2
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (*'Seeurity Instrument” '} is given on . JANUARY

19 91 The meditgagor is KENNETH A. KRAUSE AND
LIZBETH C. - RAUSE, HUSBAND AND WIFE s 16 00

(**Borrower’'). This Secdarity Instrument is given to LASALLE NORTHWEST ]

NATIONAL BANFK
which is organized and exisfen under the laws of THE UNITED STATES OF AMERICA |, and '-'-lm;c address iy
4747 WEST IRVING ¢ARK ROAD -
CHICAGO, ILLINOIS 50641 [":{:_.gndu").
Boarrower owes Lender the pringirad sum of ' ‘:f\

THIRTY FIVE THOUSAND A#D NO/100

Dollars (U 508 35,000.00 ). This debt is evidenced by Borrower's note
daied the sinme date as this Security Instrunmient {*Note™'), which provides for monthly payments, with the full detw, il not
paid earlier, due and payuble on FEBRUR k(" 1, 1996 . This Security [Instrument
sectres o Lender: (a) the repayment ol the deb/esidenced by the Note, with interest, and all renewals, extensions and
moditications, (b) the payvment of all other sums, n" saterest, acivanced under paragraph 7 (o protect eie security of this
;and () the performance ol Borroveer™s covenants wixl agreements under this Security Instrument and

Security Instrumeny;
the Note, Forleg/ pirrpose, Borrower does bereby mortgigs, grant and convey o Lender the following described property
Cownty, lilinois:

located i u‘qu COOK
UNIT NUMBER "g" IN 2120 WEST GRAND AVENUE CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBFOD _.REAL ESTATE:

LOTS 87 AND 88 IN BLOCK 22 IN CANAL NTHLUSTEES' SUBDIVISION OF SECTION
7, TOWNSHIP 39 NORTH, RANGE 14 EAST OF 7PL THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT " ® T _THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 20 607 349 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN TIEE COMMON ELEMENTS IN

COOK COUNTY, ILLINGIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE T3 SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO ‘vHZ ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENeF LT OF SAID

PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVEMANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN S2ID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SATD BSCLIARATION WERE
RECITED AND STIPULATED AT LENGTH HEREIN.

17-07-123-027-0000

2120 WEST GRAND-UNIT 3 , CHICAGO

which has the address of
[Strevt) [€ i

Hlinois 60612 tProperty Address™ )

{710 Loy
FOGETHE-R WEHTH adf the improsvements now o hereafter erected on the property, and all cascments, rights,
appatendnees, rents, rovaitios, mineral, oil and gas rvights and profits, water vights and stock and all fixtures now or herealter
a part of the property, Adl repiacements aad additions shall alse be covered by this Security Instrament. All of the Yaregoing
is reterred 1o in this Security nstrument as the ' Property.””

BORROWI R COVENANTS that Borrower is lawtfully seised of the estane hereby conveyed and has the righe (o
tortgace, grant aad comvey the Property and that the Property is unencumbered, except for encumbranves of revord.
Borrower swarrants and will defend gencradly the title 1o the Property against all claims and demands, subject to any
cnvumbranges of record.

THIS SECURHLY INSTRUMENG combines uniform covenants for nationad use and non-uniform covendnts wivh limited
variations by jurisdiction to constitute a uniform security instrument covering real property.
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1T 1 ender required mortgiage insuranee as & condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for ihe insurance
terminates 1 accordance with Horrower's and [ender’s written agreement or applicalble faw,

8. Iaspection, Lender o s agent may make reasonable entries upon and inspections of the Property, Fender shall
prve Horrower potice at the tnte of or prior 1o an inspection specitying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather tking of any part of the Property, or for convevanee in lieu of condemnation, are hereby

assigned and shadl be paid 1o Tender.

I the event ol a total taking ! the Property, the proceeds shall be applicd w the sums secured by this Security
lostranentt, whether or not then due, with any excess paid 1o Borrower. in the event of a partial taking of the Propernty,
unless Borrower and Lender otherwise agree 1o writing, the sums sceured by this Sccurity Instrument shall be reduced by
the amaount of the praceeds multiplicd by the following fraction: (a) the wtal amount of the sums scecured immediately
before the taking, divided by (b) the Tair market value ot the Property mimediately before the wking. Any balance shail
be patd 10 Borrower.

I the Properiy s abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor ofters
o make an award or settle a clunm tfor damages, Borrower tuils 10 respond 10 Lender within 30 days atter the date the
noticy is given, Loader iy authorized to colicet und apply the procecds, at ws aplion, aither 10 restoradion or repair of the
Praperty or todne ums secured by this Security [nstrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, any application of procesds 1o principal shall not extend
or postpone the du duag ol the monthly pavments reteered 1o in paragraphs 1 and 2 or change the amount of such payinents.

10, Borrower N Releused; Forbearunce By Lender Not @ Waiver, Extenston of the ume ror pavment or modineation
of amortization of the same secured by this Security Bnstrument granted by Lender to any successor mninterest o’ Borrower
shali not operate to releasy @be lability of the original Borrower or Borrower’s successors ininterest. Lender shall not
by required to conunence prociadings apainst any suceessor inipterest or refuse 1o extend time for payment or otherwise
tmodits amortization of die sutiyacdured by this Seeurity Instrument by reason of any demand made by the original Boreower
ar Borrower’s suceessors in interysAny forbearance by Lender in exercising ay right or remedy shall not be a waiver
ol or prectude the exercise of any right or remedy.

11. Sucvessors and Assigns Boupld; Soint and Seversl Linbility; Co-signers. The covenants and agreemenms of this
Security lustrument shall bind and benefit the successors and assigits ot Lender and Borrower, subject (o the provisions
of paragraph 17, Borrower's covenants and ggreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not eaecute the Note: ga) is co-signing this Seeurity Instrument oniy (0 mortgage, grant and convey
that Borrower’s interest in the Property ander e tenns of this Security Instrunent; (b) is not personally obligaled 1o pay
the sums secured by this Seeurity [nstrument;, anda@) agrees that Lender and any other Borrower may agree to extend,
madity, forbear or make any accommuodations wivhcegard (o the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Leuan Charpes. 11 the Joan secured by this Secrnty, Instrument is subject to a law which sets maximum loan
charees, and that Tuw is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted fmits, then: (@) any sucty toan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums alvesdy, collected Irom Borrower which exceeded permitted
limits will be retunded to Borrower. Lender may choose (o manebic refund by reduciag the principal owed under the
Note or by making a direct payvment to Borrower. 1 a refund reduces principal, the reduction will be treated as o partial
prepavinient withoul @ny prepavment charge under the Note.

13, Legistation Affecting Lender’s Rights, (1 enactmient or expiration of applicable Liws has the erfect of rendering
any provision of the Note or this Security Instrument unenforceable accordiig to its terms, Lender, at its opion, may
require nmediate payment in full of all sums secured by this Security Instruraent and may invoke ang remedies permitted
by paragraph 190 IF Dender exeraises this option, Lender shall take the steps speciticdebahie second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrusient shall be given by delivering i
or by making it by Tirst class mal undess applicable law requires use of another méhad. The notice shall be directed
1o the Property Address or any ather address Borrower designates by notice to Leaders Any notice to Fender shal
be given by Uiest class miail to D ender’s address staned hercin or any other address Tender desiznates by notice to Borrower,
Any notice provided Tur it this Security [nstrument shall be deemed 1o have been ghven ity Borrower or bender when
given us provided in this paragraph.

15, Goyverning Law; Severability. This Scearity Tastrument shall be governed by lTedeial Foseand the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this S2culny Instrument or
the Note contlicts with applicable faw, such conflict shall not affect ather provisions of this Securte Insicamment or
the Note which can be given etlect without the conflicting provision. To this end the provisions of this 3deudity bistrument
and the Note are declared to be severuble,

16. Borrower's Copy. Borrower shall be given one conformed copy ot the Note and of this Securiey Instrument.

17. Trunsfer of the Property or u Beneficial Interest in Borrower, {f all or any part ol the Properiy or any
inierest it is sold or transterred (or 15 a benetficial interest in Borrower is sold or transferred and Borrower is not
a natural person) withouwt Lender’s prior written consent, | eader may, at its option, require immediale payment in
full of all seuns secured by this Securny Insirument. However, this option shali not be exercised by Lender i exercise
is proehibited by federal law ws of the date ol this Seeurity Instrument.

11 Lender exercises this option, Lender shall give Borrower notice of acceleratton. The notice shall provide a
period of not less than 30 days 'rom the date the notice is delivered or mailed within which Borrower must pay all
sumy secured by this Secarity Inseraaiend. 1 Borrower tails to pay these sums prior o the expiration of tnis period.
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 17 Borrower meets certain conditions, Borrower shall have the right to have
coalorcement ol this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period
i applicable faw nuy specty For reinstatement) betore sale of the Property pursuant to any power of sale contained
in this Security lnstrument; of (b) entry ol a judgment entforcing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be <hue under this Sceurity Instrument and the Note had no
aceeleration vecurred; (b cures any delault of any other covenants or agreements; (¢} pays all expenses incurred in
enforcing this Security Instrument, inciuding, but not limited 1o, reasonable attorneys’ Fees; and (d) wkes such action
as Lender may reasonably reguire to assure that the lien ol this Security Instrument, Lender’s rights in the Property
and Borrower's obligation (0 pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective
as i no aceeleration had oceurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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