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COOK COUNTY, ILLINS

1991 JAN S P¥ 12 23 31012403

iSpace Above This Line For Recording Data]

$18.00
This Instrument waa prepared by: (Name) ~ GALLAGHER FINANCIAL
{Address) ~ 1550 MADRUGA AVEMNUE, SUITE 511 CORAL GABLES, FLORIDA 33146

MORTGAGE

THIS MORTGAGE ~ {“Security Instrument®) is given on Friday January 4th, 1991
The mortgagor is P.CHARD B. RIDINGS, DIVORCED AND NOT SINCE REMARRIED

¢("Borrower"). This Secuiity lnstrument is given to MAJESTIC MORTGAGE CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS

which is erganized and exist ny under the laws of the Stateof [LEINQIS , and whose address is

839 S, LAKE ST. MUNDELEIN, ILLIN I3 60060
("Lender").

8Barrawer owes Lender the princigal sum ~f
One Hundred Forty One Thousand Eight Hu/ idr/  ~nd 00/100

Doltars (U.S ' % 141,800.00 ). This debt is svidenced by Borrower's note
dated the same date as this Security lnstrumet yfNote"), which provides for monthly payments, with the full debt,
if not paid earlier, due and payable on Suiday February 1st, 1998 This Security
Instrument secures to Lender: {m) the repaymeint ot) the debt evidenced by the Note, with interest, and all renewsls,
extensions and modifications; (b) the payment of <t'-other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; &nd .c/ the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this/-urpose, Borrower does hereby mortgage, grant and convey to
Lender the following

described property tocated in cook . County, lllinois:

SEE ATTACHED

UNIT AR18 I-2 IN PARKSIDE ON THE GREEN CONDOMINITMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:
Q1012400

PART OF TIIE PARKHOMES OF PARKSIDE RESUBDIVISION, AND 7 HE ARBORHOMES OF PARKSIDE OR
THE GREEN RESUBDIVISION, ALL IN SECTION 27, TOWNSHIP 42 POURTH, RANGCE 10, RAST OF
THE THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF PALATINL ~TOOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION 7 CONDOMINIUM MADE BY
PDI DEVELOPMENWT, INC. AND RECORDED IN THE OFFICE OF THE RECOYDNER OF DEEDS OF COOK
COUNTY, ILLINOIS AS DOCUMENT WUMBER 88-566,712, TOGETUER WITI AM UNDIVIDED
PERCENTAGE INTEREST IN SAID PARCFL (EXCEPTING FROM SAID PARCEL . LL THE PROPERTY
AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORT4 TN SAID

1 DECLARATION AND SURVEY) AS AMENDED FROM TIME TO TIME.

AMERICAN NATIONAL BANK OF CHICAGO S ARe. T

33 N. LASALLE STREET =
CHICAGO, IL 60690 Mortgagor also hereby grants to the mortgagee its succrisors and

assigns, as rights and easements appurtenant to the akovs described

rea)l estate, the rights and easements for the benefit ot saild
property set forth in the Declaration of Condominium aforesaid.
910124303
This wortgage is subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
which hps the address o Declaration the same as though the provisions of said Declaratien
were recited and stipulated at length hereln,

Iltinois 60067
(Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights
eppurtenances, rents, royelties, minersl, oil and gas rights and profits, water rights and stock and sl fixtures
now or hereafter a part of the property. AllL replacements and additions shall alsu be covered by the Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.!

BORROMWER COVENANTS that Borrower is lawfully seized of the estste hereby conveyed and has the right to
mortgege, grant and convey the Property and that the Property is unencumbered, except for encumbrences of record,
Borrower warrents and will defernd generally the title to the Property against all claims and demands, subject to any
encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use end non-uniform covenants with (imited
varfations by jurisdiction to constitute a uniform Security instrument covering real property.

ILLINOQIS -single Family- FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL CRORY :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds of Taxes and Insurance. Subject to applicable law or to a written wsiver by tLender, Borrower

shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds") equal to one-twelfth of: (a) yearly taxes ond assessments which may attain priority over this Security
Instrument; (b} vearly leasehold payments or ground rents on the Property, if any; (¢) vyearly hazard insurance
insurance premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow items."
Lerdler may estimate the Funds due on the basis of current data and reasonable estimates of future escrow itemns.

The Funds shall be held in an institution the deposits or accounts of which sre insured or guaranteed by a
tederal or state agency (including Lender if Lender is such an institution). Lender shall opply the Furds to pay the
escrow items, Lender may not charge for holding end applying the Funds, snalyzing the account or verifying the
escrow items, unless Lender pays Borrower interest on the Funds and soplicable 1law permits Lender to make such 8
charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument to pay the
cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower
and Lender may agree in writing that interest shall be paid on the Funds. Uniess an ngreement is maode or spplicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an annual pccounting of the Funds showing credits and
debits to the Furds and the purpose for which each debit to the Funds was made. The Furxis are pledged as edditionat
security for the sums secured by this Security Instrument,

If the amoun’ ¢f the Funds held by Lender, together with the future monthly payments of Funds payable priaor
to the due dates ¢f Wt escrow items, shall exceed the amount required to pay the escrow items when due, the excess
shall be, at Borrower s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of
Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall
pay to Lender any amouny-1p.ossary to make up the deflciency in one or more payments as required by Lender.

Upon payment in fuil f all sums secured by this Security Instrument, tender shall promptly refund to
Borrower any Funds held by Lender. |1f under paragraph 19 the Property is sold or acquired by tLender, Lender shall
apply, no later than immediateiy /peior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as's credit sgainst the suns secured by this Security Instrument.

3. Application of Payments, untess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied firsi: first, to late charges due under the Note; second, to prepayment charges
due under the Mote; third,to ameunts payak (o under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens.Borrower shall pay‘all r=xes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this  Security Instrument, snd leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the munner.orovided in paragraph 2, or if not paid in that manncr, Borrower
shall pay them on time directly to the person oWid rayment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. [f Borrows - akes these payments directly, Borrower shali promptly furnish
to Lernder receipts evidencing the payments.

gorrower shall promptly discharge any lien whica has priority over this Security Instrument unless Borrower:
¢a) agrees in writing tc the payment of the oblipation sscuned by the lien in a manner acceptable to Lender; <(b)
contests in good faith the Lien by, or defends against enfcrcement of the tien, in legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the \ier - forfeiture of any part of the Property; or (c)
secures from the holder of the lien an agreement saetisfactory ts ander subordinating the lien to this Security
Instrument. 1f Lender determines that any part of the Property is sibject to a lien which may attain priority over
this Security Instrument, Lerncier may give Borrower s notice identivy’ng the {ien. Borrower shall satisfy the lien or
take one or more of the actions set forth above within 10 days of the gl.ing of notice.

§. Hazard insurance, Borrower shall keep the improvements now ex.sting or heresafter crected on the Property
insured ngainst loss by fire, hazards included within the term "“extend=L coverage" and any other hazsards for which
Lender requires insurance. This insurance shall be maintained in the smounts ey for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by  Borriwer subject te Lender’s approval
which shall not be unreesonably withheld.

All insurence policies and renewsls shall be acceptsble to Lender and shall linclude a starkiard mortgage
clause. Lender shall have the right to hold the policies and renewals. 1f tender reguires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. in the event of l#s,, Porrower shall give promgpt
notice to the insurance cerrier and Lender. Lender may make procf of loss if not made prompuly by Borrower.

uUnless Lender and Borrower otherwise agree in writing, insurance proceeds shall b ipplied to restoration or
repair of the Property damaged, if the restoration or repair is economically fessible and Lend 'y security is not
lessened. [f the restoration or repair is not economically feasible or Lender's security would e lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether ¢ nro then due, with
any excess paid to Borrower. |!f Borrower abandons the Property, or does not answer within 30 Jar's 3 notice from
Lender that the insurance carrier has offered to settle a cleim, then lender mey collect the insuvpricy proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securiiv 'mstrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragroph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to tender to the extent of
the sums secured by this Security Instrument immediately prior to acquisition.

6. Preservation and Maintenance of Property; Leasaholds. Barrower shall not destroy, desmage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security lnstrument is on &
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title to the
Property, the leasehold and fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protecilon of Lender's Righis In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessory to protect the value of the
pProperty arxl Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable atteorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does nct have to do So.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security lnstrument, Unless Borrower and Lerxler agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and sholl be paysble, with interest, upon notice from Lender

to Borrower requesting payment.

£Ot2TI016
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If Lender required mortgage insurance as & condition of making t this Sécurity
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement
the insurance terminates in mccordence with Borrower’s and Lender’s Written agreewment or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspection of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in iieu of condemnation, are heredy
assigned amel shall be paid ta Lender.

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with eny excess paid to Borrower. [n the event of a partisl taking of
the Property, unless Borrower and Lender otherwise Bgree in writing, the sums secured by this Security Instrument
shall be reduced by the asmount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market velue of the Property immediately before
the taking. Any baiance shall be paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender Within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, et its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherWwise agree in writing, any aspplication of proceeds to principal shell not
extend or postpone the due date of the monthly payments referred to in paragrephs 1 and 2 or change the amount of

for

such payments.

10. Borrower '« t Released; Forbearance By Lendar Not a Walver. Extension of the time for payment or
modification or aucnt zation of the sums secured by this Security Instrument grented by Lender teo any successor in
interest of Borrower s:all not operate to release the Lisbility of the original Borrower or Borrower’s successors in
interest. Lender sha.l ‘o> be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otlersize modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the origicil forrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall w0’ b>» a waiver of or preclude the exercise of any right or remedy.

11. Succeasars and Ass'ans Round; Jeint and Several Liablity; Co-signers. The covenants and agpreements of
this Security Instrument shall wiry and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borriwe' ’s covenants and agreements shall be joint and seversl. Any Borrower who
co-signs this Security Instrumenti.Zut does not execute the Note: (a) is co-signing this Security lnstrument only to
mortgage, grant and convey the Borrower s interest in the Property under the terms of this Security Instrument; (b)
is not obligated to pay the sums securc? ov this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forLesr ~- make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conisent.

12. Loan Charges. 1f the loan secured S this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so (cha. the interest or other loan charges coliected or to be collected
in connection with the (oan exceed the permitted viits; . then: <(a) any sucn loan charge shall be reduced by the
amount necessary to reduce the charge to the permiti=4 limit; and (b) any sums already colliected from Borrower which
exceeded permitted Limits Will be refurded to Borrowei. Lender may choose to make this refund by reducing the
principal owed under the Note or by meking & direct paymex o Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment Without \ny prepayment charge under the Note.

13. Legislation Affacting Lender’s Rights. If ensctment or expiration of applicable lews has the effect of
rendering any provision of the Note or this Security Instrumenc-urenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all sums secirel by this Security Instrument and may invoke any
remedies permitted by paragraph 19. [f Lender exercises this option, 1znder shall teke the steps specified in the
second paragraph of paragraph 17.

14. Notlces, Any notice to Borrower provided for in this Security ‘nstrument shall be given by detivering it
or by mailing it by first class mail wuniess applicable law requires use ¢ arother method. This notice shall be
directed to the Property Ackiress or any ather address Borrower designates by notics to Lender. Any notice to Lender
shall be given by first class mail to Lender’s address stated herein or any o*her address Lerder designates by
notice to Borrower, Any notice provided for this Security Instrunent shall be deened to have been given to Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Saverabillity. This Security Instrument shail be governed by fadec-al lasw and the Law of the
jurisdiction in which the Praoperty is tocated. In the event that any provision or clause o “his Security Instrument
or the Note conflicts with applicable 1sw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this erc the provisions of
this Security Instrument and the Note are declared to be severable,

16. Borrower's Copy. HBorrower shail be given one conformed copy of the Hote and of this Sriur 1ty Instrument.

17. Transfer of the Property or a Beneficlal Interest In Borrower, If elt or any part of the “roperty or any
interest in it is sold or transferred (or {f a beneficfal Interest in Borrower is sold or transferred aid Borrower
is not a natural person) without Lender’s prior written consent, tender may, at its option, requ:r. Immediate
payment in full of all sums secured by this Security Instrument. However, this cption shall not be cv~ercised by
Lender if exercise is prohibited by federal law as of the date of this Security Iinstrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these suns prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower,
16. Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall heve the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b} entry of 8 judgment enforcing this Security I!nstrument. Those
conditions are that Borrower: (s) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants cor agreements; (c) pays all
expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable attormeys’ fees;
and {d) takes such action as Lerxler may reasonably require to assure that the lien of this Security Instrument,

Lerxler's rights in the Property and the Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs 13 or 17.
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NON-UN]FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement In this Sacurity Instrument (but not prior 1o acceleration under paragraphs 13 and 17 unless applicable law
provides otherwisa). The notice shall specify: (a) the dsfault; (b) the action required 1o cure the default; (c) a date, not less than
30 days from the date the notice Is given to Borrower, by which the defauit must be cured; and {d) that faitlure to cure the defaull on
or bafore the date specHled In the notice may result in acceleration of the sums secured by this Securlty iInstrumeni, foreclosure
by judiclal proceeding and sale of the Property. The notice shail further Inform Borrower of the right to reinstate atler acceleration
and the right to assert In the foreclosure proceeding the nonexistsnce of a defauit or any other defense of Borrower 1o acceleration
and foreclosure. If the default Is not cured on or before the date speciied In the notice, Lender at its option may require Immediale
payment In full of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument by
fudiclal proceeding. Lender shall be entitied to colisct all expenses Incurred In pursuing the remedies provided In this paragraph 19,
Including, but not limited to, reasonable attorneys’ fess and coats of title evidence.

20. Lender In Possesslon. Upen acceleration under paragraph 19 or abandomment of the Property, Lender (by
judicially appointed receiver) shatl be entitled to enter upon, teke possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lerder or the receiver shall be
applied first to pava:nt of the costs of monagement of the Property and collection of rents, including, but not
Llimited to, receiveris fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securiiy [nstrument.

21. Release. Upcn ravment of all sums secured by this Security Instrument, Lender shali release this Security
instrument without charge co 3orrower. Borrower shatl pay any recordation costs.

22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. RAiders to this Securhiy Irsirument, [f one or more riders are executed by Sorrower and recorded together with
this Security Instrument, the covraants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and (~gjreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. (Check applicable boi(es)).

[ adiustable Rate Rider [ Cendominium Rider [] 2-4 Famity Rider

D Graduated Payment Rider DP'anned Unit Development Rider

@ Other(s) [specifyl BALLOON

BY SIGNING BELOW, BorroWer accepts and agrees ‘o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recordad nith it.

ol > RN R
éﬁfﬁé‘s 55- 12l (Seal)
D"‘GS }7 -Borrower

(Sesal)
-Gorrower

Signed, sealed ardl delivered in the presence of:

{Seal)
-Borrower

(Seal)
-Borrower

|Space Below Thia Line For Acknowisdgment|

STATE OF ILLINOIS, é.;..u(/ County ss:

do hereby certify that

W . perscnally known to me to be the same person(*\) whose name(k)

subscribed to the foregoing instrument, appesred before me this day in person, ond acknouwledged that he

1, !’w MW , a Notary Public in and for seid county and state
. ,<f§;l:'£:z/t"<’4,<ffg /ﬂfiizﬁ4éiﬁ;$¢j;,<1/; ¢?£Z£4$¢4L/14L-‘y4571 e ,ﬁg e

signed and delivered the said instrument as \44—“ free and voluntary act, for the uses and purposes therein

set forth.

Given under my hand and official seat, this 4/ day of 9&%/‘7 , 19 7/

My commission expires: af-—;,?ﬂz .-9¢

Notary Public
Or-;_—\cmﬁxl_ se AL
KARE N
TARY puBLIC. 3
m COMMIGSION X X
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CONDOMINIUM RIDER ‘

TH1S CONDOMIMIUM RIDER is made this ath ’ day of January, 1891 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument") of the same date given by the undersigned (the "8orrower") to securc Sarrower’'s note to
MAJESTIC MORTGAGE CORPORATION {the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1118 PARKSIDE DRIVE PALATINE, ILLINOIS 60067
iProperty Address)

The Property includes a unit in, together with an wundivided {nterest in the common elements of, a condominium

project known as:
PARKSIDE ON THE GREEN CONDOMINIUMS

{Mame of Condominium Project]

(the "Condominium Project"). If the owners associstion or other entity which acts for the Condominium Project (the
uOwners Association") holds title to property for the benefit or use of its members or shareholders, the Property
also includes Borrower’'s interest in the Owners Association and the uses, proceeds and benefits of Borrower'’s
interest.

CONDOM! ¢iUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lence: .further covenant and agree as follows:

A. Condomlrium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituert Documents. The “Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominiar Fioject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents.
Borrower shall promptiy.rav; when due, ell dues and assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. So long as the Owners Associat!on maintains, with a generally accepted insurence
carrier, a 'master® or Ublinket" policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in thz amounts, for the periods, and agoinst the hazards Lender requires, including fire
and hazards included within the term "axtended coverage," then:

(i} Lender waives the p-ov/sien in Uniform Covenant 2 for the monthly payment to Lender of one-twel fth

of the vearly premium instaliments for lLiazard Tnsurance on the Property; and
(ii) Borrower's obligation vaen Uniform Covenant § to maintain hazard insurance coverage on the

Property is deemed satisfied to the exten that the required coverage is provided by the Ouners Association policy.

Borrower shall give Lender prompt noticr of any lapse in required hazard insursnce coverage.

In the event of a distribution of hazard ‘nrurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to comcn e.erents, any proceeds payabte to Borrower are hereby assigned and
shall be paid to Lender for application to the sums/-zcured by the Security Instrument, with any excess paid to
Barrower.

C. Public Liabliity Insurance. Borrower shall tak such actions as may be ressonsble to insure that the Cuners
Association mainteins a public liability insurance polic;.arcsptable in form, amount, and extent of coverage to

Lender.
D. Condemnation. The proceeds of any award or Liim for damages, direct or consequential, payable to

Borrower in connection with any condemnation or other taking ¢€ al’ or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condimnrticn, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by tender to the sums recrired by the Security Instrument as provided in

Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, except after iotice *~ Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:

¢i) the sbandornment or termination of the Condominium Project,. exrept for abandorment or termination
required by law in the case of substantial destruction by fire or other rasuslty or in the cese of e taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if *ne provision is for the express
benetit of Lender;

¢iii) termination of professional management and asumption of self-managemeit of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liat«livy insurance coverage
maintained by the Owners Association unacceptsble to Lender.

F. Remediss. 1f Borrower does nct pay condominium dues and assessments when dur, aen Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shell become additional debt of Borrouer secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts s'al! bear interest
from the date of disbursement at the Note rate and shall be paysble, with interest, upon notice” Jrem Lender to
Borrower requesting payment.

BY SIGNING BELOMW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,
- ;" - ]
j— - {Seal)
RICHARD 8. RIDINGS Vd -Borrower

(Seal)
-Borrower

{Seal)
-Barrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER -single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ath : day ol January, 1991 ,
and is incorporated into and shall be deemed to amend and supplerhent the Morigage, Deed of Trust er Deed 10 Secure Debl (the "Security

Instrument™) of the same date given by the undersigned {the "Borrowar] 1o secure the Borrower's Note o
MAJESTIC' MORTGAGE CO RATION 839 5. LAKE ST. MUNDELEIN, ILLINOIS 60060 {the “Lender™)

of the same dale and covering the property described in the Security Instrument and localed at:

1118 PARKSIDE DRIVE PALATINE, ILLINOIS 80067

{Property Address)

The Interest rate siated on the Note is called the "Note Rate.” The dale of the Note Is called the "Note Date.” | understand the Lendar may
transfer the Note, Security Instument and this Rider. The Lender or anyona who takes the Note, the Security Instrumeant and this Rider by
transler and who Is aniitied 10 recelve payments under the Note is callad the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender turther
covenant and agree as follows {despite anything to tha contrary contained in the Security Instrument or the Noie).

1. CONDITIOMAL RAGHT TO REFINANCE
Al the malurity date oitha Note and Security Instrument (tha "Maturity Date"), | will be able lo cbtain a new loan ("New Loan™) with a new
Maturity Dale of __Februzy 1t 2021 , and with an Interest rate aqual to the

*new Nole Rate” determizac in accordance with Section 3 balow if all the condilons provided in Seclions 2 and 5 below are met (the
“Conditional Refinancing rfini1". I those condltions are not mat, | undarstand that the Nole Holder is undar no obligation to refinance or
modity the Note, or to extend the Misturity Date, and thal | will have to repay the Note from my own resources or find a lender willing 1o lend
me the meney to repay the Note.
2. CONDITIONS TO OPTION

I | want to exercise the Conditional Refinancing Option at maturity, cerlain conditions must be mel as of the Maturity Date. Theso condi-
tions are: (1) | must still be the owner and oxcvp# il ot the property subject lo the Securily instrument (the "Property™); (2) | musi be current in
my monthly payments and cannot have been (nore than 30 days jate on any of tha 12 scheduted monlhly payments immediately proceding
the Maturity Date; (3) no lien against the Proparty (axcepl lor laxes and special assessmenis nol yel due and payable) other than thal ol the
Securily Instument may exist; (4) the New Note Raw-c7iinot be more than 3 percentage points above the Nole Rate; and {5) | must make a
written request 1o tha Note Holder as provided in Secticn ” kolow.

3. CALCULATING THE NEW NOTE RATE

The New Nota Rale will be a fixad rale of intarest equal to the Fesera) National Mortgage Association's required net yleid for 30-year lixed
rate mortgages subject to a 60-day mandalory delivery commitman., pius one-half of one percent (0.5%), rounded to the nearest one-eighth
of one percent {0.125%) (the “New Note Rate"}. The required net yleld she'| be the applicable nat yield in eflect on the date and ime of day

that the Mote Holder receives notice of my election lo exercise 1he Conditir nal Refinancing Option. If this requirad net yield is not available,
tha Noata Holder will delerming the New Note Rate by using comparabie Inforinelor.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculaled In Sectich 3 above Is nal greater than 8 pe‘centage points above the Nota Rate and all olher

conditions required in Soction 2 above are sallsfied, the Nole Holder will determine the amount 2 the monthly payment thal will be sulficient
to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interest, plus {c} all othe: 2uma | will owe under the Note and Sacurity
Instrument on the Malurity Date {assuming my monihly payments then are currenl, as requirac ui.dor Section 2 above), over the term of the
New Nole at the New Nols Rate in equal monthiy payments. The result of 1his calculation will bea the p nount ol my new principal and interest

paymeni avery month until the New Nole is tully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me al least 60 calendar days in advance of the Malurity Date and advise me oithe/gdicipal, accruod but un-
paid interest, and all other sums | am expected 10 owe on the Matrity Date. The Note Holder also will advise e .cat | may exercise the
Conditional Relinancing Oplion il the conditions in Section 2 above are mel. The Nole Holdar will provide my payman: raecord information,
together with 1he narme, litte and address of :he person represanting the Nole Holder thal | must notify in order 1o exacise the Condilional
Refinancing Option. |l 1 meel the condltions of Secticn 2 above, 1 may exercise the Condilional Relinancing Option by natying the Nole
Holder nio Iater than 45 calendar days prior 1o the Malurity Dale. The Nole Holder will calculale 1he lixed New Nole Rale basod upon the
Federal National Morigage Association's applicable published raquired nel yield in eftect on the date and ime ¢t day notificaton is received
by the Note Holder and as calculated in Section 3 above. i will then have 30 calendar days to piovide the Note Holder with acceplable proot
of my required ownarship, occupancy and property lien slatus. Bafore the Maluiity Date lthe Nole Holder will advise me of the new interest
rate (the New Nole Rala), new monthly payment amount and a dale, ime and place a1 which | must appear to sign any documents required
1o complete the raquired rofinancing. | understand the Note Holder will charge me a $250 procassing (ee and the costs associated with up-

dating the lile insurance policy, il any.

By SIGNING BELOW, Borrower accepis and agrees le the terms and covenants contained in this Balloon Rider.

-4 > 2.
Z,m/u——-/ B Fonbnag (Seal) (Seal)

RICHARD B. RIDINGS 4 Borrower Borrowar

(Seal} {Seal)
Borrower Borrower

[Sign Original Oniy]l
MULTISTATE BALLOON RIDER- Single Family- Fannle Mae Unitorm Instrument Form 3180 12/89 (page 1 of 1 page)
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